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THIS MORTOAGE (“Sceurity Instrument™) is given on ... AHBUES 88T
19.87.... The morizugor is ... MAXk_ K. Michaele and Jean A. Michaels, his wife mmmm———
RGUT T HERLPAL SAVINGE AND LD (“gggo!\x_rr‘l‘q)jg'hll Securily Instrument is Riven 10 i

& " iy ; e
) EST.FERRP ﬁrﬁt dq AND.LD g?% G ON ... vorreerninees Which laor:gnmzed and existing

-
L]

1THN 3y A QAT v O P
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Borrower owes Lender the pincipal sum of .Qm‘.liund.r.a?. .§n i and Nefl00=nrmnmmmrmenmnes
T I NN TN IIITITNT  Dollars (US. § 0 ). This clebt is evidenced by Borrower's note
dated the same date as this Scovriiv Instzument ('Note"), \%icp provides for monthly payments, with the lull deb, il not
paid earlier, due and payableon ... woneprember 1, 2017 . This Security Instrument
sccures to Lender: (a) the repayinuni-of the debt evidenced by the Note, with interest, und all renawals, extensions and
modifications; (b) the payment of all oth=r sums, with interest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (c) the perfor mp.icsof Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doer nercby mortgage, grant and convey to Lender the following described property
JOCREEA 11 +vvverenreirieessecisstsssesstessesssssssssssers oares AR PR v vreterienisrere et s p st Eet e s sanasnseness COUNTY, TiNOIS:

Lot 18 in Block 7 in Pinewoou Jast Unit Seven, a Subdivision in tha North
1/2 of Section 7, Township 3¢ Forth, Range 12 Eaat of the Third Principal
Meridian, in Cock County, Illinrds, j b\@"

Permanent Index # 27-07-200-001-0000

./

6971S8VL8

Oxrland Park, .

MRy LR R T A T Yy Y PR LA T )

60462 (Cew)

HUNoIS cvevveeninn vrreemansenenns (Property Address™);

TOGETHER WITH all 1he improvements now or herenfter erccted on the property, and all easements, rights,
appurtennnces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all Axtures now or
hereafter u part of the property. All replacements and additions shall also be covered hy this Security Instrument. Allof the
foregoing is referred to in this Sccurity Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record.
Borrower warrants and will defend generally the title to the Property ngainst all clnims und demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

{LLINOIS —Single Famity——FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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pal an payment and Late Charges. orcower shall promptly pay when due

]

1. Payment of Princ Interest; Pre
tho principal of and interest on the debt evidenced by the Note und nay prepayment and lnte charges due under the Note.

2, Funds for Taxes and Insurance.  Subject 1o applicable law or 1o u written waiver by Lender, Borrawer shall pay
to Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 1o
one-twellth of: (a) yearly taxes and assessments which may attuin priority over this Security lr}slrumcnl; (b) yearly
lcaschold payments or ground rents on the Property, if any; {¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if uny. These items are called “escrow items,”™ Lender may estimale the Funds due on the
basis of current dain and reasonable estimates of future eserow items.

The Funds shatl be held in an institution the deposits or accounts of which are insured or guaranteed by « federal or
state agency (including Lender if Lender is such an institution). Lender shall upply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, anatyzing the account or verifying the escrow items, unless
Lender pays Harrower interest on the Funds und spplicable law permits Lender to muake such u charge. Borrower and
Lender may ngree in writing that interest shall be puid on the Funds. Unless an agreeinent is made or applicable law
requires interest to be paid, Lender shali not be required to pay Borrower any inlerest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debils to the Funds #nd the
purpose for which each debil to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrumenl.

If the nmount of the Funds held by Lender, together with the future monihly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required ta pay the escrow items when due, the eacess shall be,
al Borrawer's option, either promptly repaid to Borrawer or credited 1o Borrower on monthly payments of Funds. If the
amount of the Furds held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments ns required by Lender,

Upon paymer:.in full of ull sums secured by this Security tnstrument, Lender shall promptly refund to Borrower
any Funds held by w.e-aixr. If under paragraph 19 the Properly is sold or acquired by Lender, Lender shall apply, no later
than immediately prior.o-the sale of the Property or its acquisition by Lender, any Funds held by Lender af the time of
applicntion as a credit ngaip .t the sums secured by this Security instrament,

3. Application of eryaenis. Unloss applicable law provides othorwiso, all payments rocolved by Lender undor the
Note and paragraphs | and Z-heienf shall bo applied by Londor first in puyment of amounts payable to Lender by Borrower
undor paragraph 2 horoof, then t: interest puyable on the Note, then ta the principal of the Note, and then to interest and

principal on any Future Advancos,
4. Charges; Liens. Borrower -'all pay all wuxes, assessments, charges, fines and impositions attributable Lo the

Properly which may atinin priority Ove: 2his Security Instrument, and leaschold payments or ground rents, if any,
Borrower shall pay these obligations in thZ munnes provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them an time directly Lo the perion owed payment. Borrower shall promptly furnish o Lender nll notices ol amounts
to be paid under this paragraph. If Borrowei mukes these payments direclly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Boreower shall promptly discharge any lici “#nich has priority over this Security Instrument unless Borrawer: (a)
agrees in writing to the payment of the obligation secuiesl by the lien ina manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the Len in, tegal proceedings which in the Lender's opinion operale to
prevent the enforcement of 1he lien or forfeiture al any par’orthe Property; or (¢) secures from the holder of the lien an
agreement satisfactary to Lender subordinating the lien to this Security Instrument. LI Lender determines that any part of
tho Property is subject to n lien which muy attain priority ovor this Security Instrument, Lender may give Borrower a
notice identifying the len. Barrower shall satisfy the lien or 1akeOre or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improveme:ts 1ow existing or hereafter erected on the Property
insured agninst loss by fire, hazards included within the term “extended cavarage' and any other hazards for which Lender
requires insurance. This insurance shull be maintained in the amounts 4= for the periods that Lender requires, The
insurance carrior providing the insurance shall be chosen by Borrower subjeci o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and =heitinclude o standard morigage clause.
Lender shail have the right to hald the policies and renewals. If Leader requires, Focrower shall prompily give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shuil <iv2 prompt notice to the insurance
carrier and Lender. Lender may moke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be azplied lo restoration or repair
of the Property damaged, if 1he restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically fensible vr Lender's security would be lessened, the incurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exves? paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that theinsarance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 14 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when tho notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shali-not extend or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage to the Property prior 10 the acquisition shall pass to Lender to the extent ol the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on n leasehold,
Borrower shali comply with the provisions of the Jease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security lustrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as & proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to profect the value af the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonnble attorneys® fees and entering on the Property to make repairs. Although
Leoder may take action uader this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shail be payable, with interest. upon notice from Lender to Borrower

requesting payment.

69738t
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