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O State of lilinols Mort ¥HA Cove o,
. gage 131-4812236

WITH DEFERRED INTEREST AND INCREASING MONTHLY INSTALLMENTS.
This indenture, made this 3187 day of ADGUST , 19 87 . between

GLENN REID AND CRYSTAL REID , HIS WIFE

, Mortgagor, and

DRAPER AND KRAMER, INCORPORATED
n corporation organized and existing vunder the laws of ILLINOIS

.- $16.00
Wiinesseth: That whereas the Mortgagor Is justly indebted to the Martgagee, as is evidenced by u certuin promissory nbte

date herewith, in the principal sum of BEIGHTY FIVE THOUSAND NINE HUNDRED FORTY SIX AND

00/100 Dollars (5 85,946,00 |

payable with interest av.t'e ratieof  TEN AND THREE~QUARTERS
percentumt 10, 750 %! per annum on the unpaid batance until paid, and made payable to the order of the Mortgagee al its office in

CHICAZC,; ILLINOIS Lo
at such other place as the hokier7iny-designate in writing, und delivered; the said principa) and interest being payable in monthly instaliments of

"*DEFERRED INTEREST SiALL BE ADDED TO THE PRINCIPAL BALANCE MONTHLY.*w
Dollars (PER SCHEDULE *A")

on OCTOBER , 1957 . and a like sum on the first day of each and every month thereaficr until the note is fully paid,
axcept that the final payment of principal and interssiii nol sooner paid, shall be due and payable on the fist day of SEPTEMBER '

017,
Now, Therefore, the sakd Mortgagor, (or tho better sac irirg of the payment of the said principal sum of money amd interest and the performance

of the covenants and agreements herein contained, does by ties:, riesents Morigage and Warrant unto the Morigagee, its successors ar assigns,
the following described Real Estate situate, lying, and being in (he county of  COOK and the State of Hlinois, 10 wit:

o713 o9

L1338

LOT 641 IN WOODGATE GREEN NO. 4, BEING A SUBDIVISION
PART OF THE BAST 1/2 OF THE NORTH WEST /4 OF SECTION 17 AND PART
OF THE WEST 1/2 OF THE NORTH EAST 1/4 OT 3ECTION 17, TOWNSHIP 35
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL, MERIDIAN, IN COOK COUNTY, .

ILLINOIS, | ‘
AN
Y, LM
80‘9& EI{)]%‘R RULOBD

4851738
o5 SEP -3 e 12 Bk

S2TS8VLS

YAPHE MAXIMUM AGGREGATE AMOUNT TO WHICH SAID DEFERRED INTEREST SHALL
INCREASE THE PRINCIPAL IS 91,411.47

Jco

TAX IDENTIFICATION NUMBER: 31-17-103-009@(4_,

Together with all and singuiar the tenements, herediaments and appurtenances thereunto belonging. and the rents, lssues, &nd profits thereol,
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or thut may be placed in, aay building now or herealter standing on said land, and aiso all the estate, right, litle, and interest

of the said Mortgagor in and (o said premises.

Thia form is used in connection with martgeges Insured under the one- 1o four-family programa of the National Housing Act which requite ,
2 One-Time Morigage insurance Premium payment (inoluding sections 203(b) and {i)) In accordance with tha regulations for thoss programs,

Page 10l 4 HUD-R2119M.1 (5-08 Edition)
24 CFRA 203.1%a)

€

VMP MORTUAGE FORMS + {313) 762-4700 + (800) 8217281
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To Have and to Hold the abovo-described premises, with the
appurtenances and fixtures, unlo the said Morlgagee, its successors
and assigns, forever, for the purposes and uses harein set forth, free
from ali rights and benefils under and by virtue of 1he Homestead
Exemption Laws of the State of 1llinois, which said rights and
benefits to said Mortgagor docs horeby expressly release and waive.

And Sald Mortgagor covenanis and agrees:

To keep said premises in good repair, and not o do, or permit to
be done, upon sakd promises, anything that may Impair the value
thereof, or of the security intended to be effected by virtue of this
insteument; not to suffer any lien of mechanics men or material
men (o attach to snid premises: to pay to tho Mortgagee, as
hereinafter provided, until said note Is (ully paid, (1} a sum suffi:
cient to pay all taxes and assessments on sald premises, or any tax
or assessinent thal mz, b levied by authority of the State of 1I-
{inois, or of the county, ten, village, or city in which the said
land is situate, upon the Murizagor on account of the ownership
theteof: (21 a sum sufficiemi-2a %eep all buildings that may at any
time be on said premises, duiine ks continuance of said in-
debledness, insured for the benefit o7 the Mortgagee in such forms
of msurance, and in such amounis, 4s raiy be required by the
Mortgngec.

In case of the refusal or neglect of the Mirtgugs: to make such
payments, or 1o satisfy any prior lien or incumbiance other than
thal for taxes or assessments on said premises, or ic keed soid
premises in good repair, the Morigagee may pay such.tpxss,
assessmenls, and insurance premiums, when due, and riav make
such repairs 10 the praperty herein mortgaged as in its discrevor it
may deem necessary Tor the proper preservalion thereol, and 4y
moneys so paid or expended shall become so much additionnl in-
debtedness, secured by this morigage, 1o be paid out of proceeds o
the sale of the mortgaged premises, if not otherwise paid by the
Menigagor.

It is expressly provided, however (all wther provisions of this
mortgage to the contrury notwithstandingh, that the Murlgagee
shull not be required nor shall it have the right to pay, discharge,
Or remuve any tax, assessmenl, or tax lien upon or aguinst the
premises described horein or any part thereof oratliy improvement
situated thereon, so long us the Mortgagor shult. in good faith, con-
test the same or the valid'ty thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assqgeent, or lien so
contested aid the sale or forfeiture of the said fi®rvises or any parl
thereof o salisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That privilege is reserved to pay the debt, in whale or in part on
any installment due date.

‘That, together with, and in addition to, the monthly payments of
rincipal and interest payable under the terms of the nole secured
ereby, the Morigugor will pay to the Morigagee, on the first day

of each month until the said note is fully paid, the following sums:

{a} A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the morigaged property, plus
1axes and assessments next due on the morigaged property (8l as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months 1o ¢lapse before one month prior
to the date when such ground rents, premiums, (axes and assess-

ments will become delinquent, such sums to be held by Mortgagee
in trust to pay said ground rents, premiums, laxes and special
assessments; and

(®  All payments mentioned in the preceding subsection of this
Rarauraph and all payments 1o bo made under the note secured
ereby shall be adiled together and the u?lrepte amount thereof
shall be paid by the Mortgagor each month in a single payment to
?o ttpplled by the Mortgagee to the following items in the order set
orth:
(i ground renls, if any. laxes, special assessments, fire, and other
hazard insurance premiums;
Ul interest on the note secured hereby;
{iiy amortizatien of the principal of the said note; and
{l¥) late charges

Any deficlency in the amount of any such aggregale monthly pay:
mont shall, unless made good by the Mortgagor prior to the due
date of the next such paymemt, constitule an event of default
under this morigage. The Morigagee may colloct a *lale charge”
not to exceed four cents (4¢) {or each dollar ($1) for each payment
more than fificen (15) days in arrears, to cover the extira expense
involved in handling delinguent pnymonts,

If the 1etal of the payments miade by the Murtgagor under
subsection (@) of the preceding parugraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, i the loan is current, at the option of the Morigagor,
shatt be credited on subsequent payments (o be made by the Mon.
gagor, or refunded 10 the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection (@) of the
preceding paragraph shall not be sufficient to pay ground rents,
lancs, and Bssessments, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
sl pay to the Morigagee any smount necessary to make up the
deuriency, on or before the date when paymient of such ground
rents/ toxes, nssessments, or insieance premiums shall be due. I at
any time b2 Morigager shall lender (o the Morigagee, in accor
dance witn Zhe provisions of 1he note secured hereby, full paymemt
of the entize Indebrodness represented thereby, the Morigagee shall,
in computing t(te amount of such indebiedness, credit to the ac:
count of the Muransor any bajance romaining in the funds ac-
cumutated under the provisions of subsection (a/ of the preceding
paragraph. If there shallie = defanlt under any of the provisions
of this mortgage resulting s a public sale of the premises covered
hereby, or if the Mortgagee accuires the property otherwise after
default, the Mortgagee shall 8ppdy, prthe time of (he commence:
ment of such proceedings or al the time the property is otherwise
acquired, the balance then remaining i ‘ite-funds accumulated
under subsection (a) of the preceding parzgraph s a credil againsi
the amount of principal then remaining uspdic: under said note,

And us Additional Security for the payment'oiihe indebledness
uforessid the Morigagor does hereby assign to the Morigagee all
the rents, issues, and profits now due or which muy hereafter
hecome due for the use of the premises hereinabove described.

That He Wil Keep tho improvenients now existing or hereafter
erecied on the mortgaged property, insured as may be required ¢
from time to time by the Mortgagee against loss by fire and other
hazards, casunlties and conlingencles in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when dug, any premiums on such insurance provision for pay:
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Morigagee and the
policies and renewals thercof shall be held by the Mortgagee and
have attached therelo loss payable clauses.in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Morigagee, who may make proof

Page 2ol 4 |
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DUE-ON-TRANSFER-RIDER

Notice: ‘This rider sdds » provision 10 the Instrument stlowing the Lender to require payment of (ke Nate in full upon iransfer

of the propenty.
This Due-On-Transier Rider is made this 3187 day of AUGUST
1997 , und is icorporated into and shall be deemed o amend and supplement the Murtgage, Deed of Inm or Deed

to Sevure Debi (the *{nstrument’’) of the same date given by the undersigned (the ''Harrower™} 10 secure Borrower's Note (0

[RAPER AND KRAMER, INCORPORATED
(the “Lender™) of the same dute (the “Note'') and covering the property dcsulbed in the instrumnent and located at:

126 S, WILLOW MATTESON , IL 60443
{Property Address)
AMENDED ZOVENANT. In uddition to the covenants and ngreements made in the lnstrument, Borrower and Lender fur-
ther covenunl wikd agrec as follows:
The Leader shall, w!ih Uie prior approval of the Federa) Housing Commissivner, or his/her designes, declure all sums
seetiredt by this instrumer( i be tnimediately due and payable € all or & part of the property is sold or otherwise translerred
(other than by devise, descent o operation of law) by the borrower, pursuant 1o a contract of sale execuled nol later

than 24 months after the date nCcxecution of this instrument or ot later than 24 months after the date of the prior
transTer of the property subject (o 2 instrument, 1o u purchaser whose credit has not been approved In accordance

with requlrements of the Commissivnee,

N WITNESS WHEREOF, Borrower has esscriod this Due-On-Transler Rider:

/) ( (Seal)

-Borrower

SLTISSVAS

{Seal)
-Botrower

{Seal)

-Borrowor

{Seal)
‘Borrower
(Sign Originsl Onty)

{(Space below this line for acknowledgement)

@D 821 FHA Due-On-Trensler Rider - Multistate
VMP MORTGAGE FORMS + (3121702-4700 + (30018217204
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$612.60
$658,55
$707.94
$761,04
§818,12
$§879.47

SCHEDULE

DURING THE
DURING 1H&
DURING THE
DURING THE
DURING THE
DURING THE

IIAN

FTIRST NOTE YEAR.
SECOND NOTE YEAR,

THAIFD NOTE YEAR,

SLISGLLg

FOURTE NOTE YEAR,
FIFTH NOTE YEAR,
SIXTH NOTE YEAR AND THEREAFTER,

e

e e




