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State of lllinols Morigage

419656

Tuls Indenture, Made this 2 4TH day of AUGUST

NEAL P, SULLIVAN AND HELENE SULLIVAN , HI8 WIFE
» Mortgagor, and

DRAPER AND KRAMER, INCORPORATED

s corporation ocganized and existing under the laws of ILLINOIS
Mottgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory note bearing even

date herewlth, in the priacipal sum of ETGHTY THOUSAND AND 00/100

Dolan & g0, 000,00 '

payable with interest at the iaees®  pRN AND 00000/100000
pereentum( 10,000 4iper antwm oh the unpal? éalnncc until paid, and made payable to the order of the Mortgagee at its

office In CHICAGO, ILLINOIS » Of
at such other pince as lhcgoi or ﬁmy d;‘l‘gmte n writing, and delivered; 1he said principal and interest being payable In monthly instaliments of

#Q
SEVEN HUNDRED TWO AND 40/100 Dollars (8

702.4 )
on OPORE 19g7 .anda like seav-on the first day.of each and every month therealter umil the l\Olc%i ful?y puid.
excepl ﬁ:ut lhcﬁinnl puyment (3 principal and intersst, 1f not sooner paid, shall be due and payable on the first doy of SEPTEMBER

20
Now, (hrefore, the sald Mortgagor, for the better securina r{ *ae paymeni of the said principal sum of money and interesi and the perfor.
mance of the covenanis and agreements heteln contained, does Ly these presents Morigage and Warrant unto the Morigagee, its successors

ot assigns, the faliowing described Real Batate situate, lying, and oeiny in the county of  COOK T ———
and the State of lllinols, 1o wit: CO0K :
OUNTY, LR =
»16.0
ﬁ—.\

FILED FOR RUTHR)
1987 SEP -3 PH 1: 26

R I D E R AR

67488329

L E G A L TACHEDQ

TAX IDENTIFICATION NIMBER: O3 -03- 400 -053 @
Together with all and singular the tenements, hereditamenis and appurtenances thereunto belonging, and the rents, ticues, and proflts -
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing hean, light, water, or power, and all plumb-
ing and othe: fixtures in, or that may be placed in, any building now or hereafter standing on said iand, and also all the estate, right, title,
and interast uf the said Mortgagor in and to said premises,

Ta have and 10 hold the above-described premises, with the ap-
purtenances and fixtures, unto the said Mortgagee, ils successors
and assigns, forever, for the purposes and uses herein st forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of llinots, which sald
rights and benefits the sald Morigagor does hereby eéxpressly
release and waive,

Aund said Mortgagor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

to be done, upon said premises, anything that may impair the
value thereof, or of the securlty intended to be effected by virtue

of this instrument; not 10 suffer any lien of mechanics men or
material men to atiach (o said premises; to pay 1o the Mortgagee,
as hereinafter provided, until said note is fully paid, (1) a sum
sufficlent 1o pay all taxes and assessments on sald premises, or
any tax or assessment that may be levied by autharity of the
State of lliinols, or of the county, town, village, or city In which
the said land is situale, upon the Mortgagor on account of the
ownershlp thereof; (2) & sum sulficient (o keep all buildings that
may at any time be on said premises, during the continuance of
sald indebtedneas, insured for the beneflt of the Morigagee in
such forms of insurance, and In such amounts, a3 may be re-
quired by the Mortgagee.

This form is used In connection with morigages insured under the one- to four-{amily programs of the National Housing Aot which provide

for pariodio Morigage Insurance Premium peyments.
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All Insurance shall be carrled in companles approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have atiached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss If not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly 1o
the Mongsegoee Instend of 1o the Morigagor and the Mortgagee
Jointly, and the Insurance proceeds, or any part thercof, may be
Applled by the Morigagee a1 Iis oplion sither 10 the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property dammged. In event of foreclosure of this morigage
or other transfer of title to the mortgaged property In extinguish-
menl of the indebtedness secured hereby, all right, thle and in-
terest of the Mortgage. i1 and to any Insurance policles thon I
force shall puss to the purrhaser or grantee.

That if 1he premises, or un, zart thereof, be condemned under
any power of eminent domalu, r. 2oquired for a public use, the
damages, proceeds, and the consideration for such acquisition, 1o
the extent of the [ull amount of inde¢bizuness upon this Mort.
gage, and the Note secured hereby renialalng unpald, are hereby
ansigned by the Morigagor to the Morigagee #nd shall be pald
forthwith 1o the Mortgagee to be applied by it ur account of the
indeblednoss socured heraby, whether due or nc.

The Mortgagor further ngrees that should this mort(agr and
the note secured hereby not be ellgible [o1 insurance unaes the
National Housing Act within days from the <ate
hereof) written statement of any officer of the Depactatent aof
Housing and Urban Development or authorized agont of the
Secretary of TBU and Urban Development dated subsequent
to the days' lime from the daie of this mortgage,
declining (o insure said note and this morigage, being deemed
conclusive prool of such Ineligibllity), the Morigagee or the
holder of the note may, at s optlon, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for & period of
thirty (30} days after the due date thereof, or in case of a breach
of any other covenant or agreement hereln stipulated, then the
whole of sald principal sum remaining unpaid logether with ac-
crued interest thereon, shall, &1 the election of the Mortgagee,
without natice, become immediately due and payable.

And in the event that the whole of said debt is declared to be
due. the Mortgages shall have the right immediately 1o foreclose
this mortgage, and upen the filing of any bill for that purpose,
the court in which such bill is filed may at any time Lhereafter,
either before or after sale, and without natice to the sald Mort-
gagor, or any party claiming under said Mortgagor, and without
regard 10 the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for nppointment of a receiver, or for
&n order to place Mortgagee in possession of the premises, and
without regatd 1o the value of sald promises or whether the same
shall then be occupied by the owner of Lhe equity of redempiion,
as a homestead, enter an order placing the Morigagee in posses-
tlon of the premises, or appoint a receiver for the benefit of the
Mortgagee with power 1o collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and & deficiency, during the full stalutory
petlod of redemption, and such rents, lssues, and profits when
collected may be applied towaed the payment of the Indebtedness,

»

costs, taxes, insurance, and other items necessary for the protec.
tion and preservation of (he property,

Whenever the snid Morigagee shall be placed in possession of
the above described premises under un ocder of & vouri In which
an action 1s pending 10 foreclose this mortgage or a subsequent
morigage, the said Mortgagee, in its discretion, may: keep the
sald premises in good repair; pay such current or back taxes angd
assessments as may be due on the sald promises; pay for and
maintain such Insurance In such amounts as shall have been re-
quired by the Mortgagee; lease the said premises 1o the Morl-
gagor o others upon such terms and conditions, either within o
beyond any perlod of redemplion, as are approved by the cour;
collect and receive the rents, issues, and profits for the use of the
premises hereinubove described; and employ other persons and
expend ltself such umounts ns are rensonably necessary (o earry
oul the provisions of this paragraph.

And In cuye of foreclosure of this mortgage by said Morigagee
in any court of law or equity, a reasonable sum shall be allowed
for the solicitor's fees, and stenographers' fees of he complain-
ant [n such proceeding, and siso for sl outlays for documentary
evidence and the cost of u complete abstract of title for the pur.
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherelnt the Morigagee shall bo made a panly therein
by reasont of this mortgage, its costs and expenses, and the
reasonnble fees nict charges of the allorneys or solicitors of the
Mortgagee, so made partles, Tor services In such suit or pro-
ceedings, shall be u further llen and charge upon the said
premites under this morigage, and all such expenses shall become
so much addittonul indebtedness secured hereby aud be allowed
iv, any decree foreclosing this morigage.

Aad there shall be Included in any decree foreclosing this mor-
gags ard be paid out of the proceeds of any sale made in pur-
suance o1 Iy such deeree: (1) All the costs of such suil or suits,
advertisiip, vale, and conveyance, including atiorneys’, solicltors?,
and stenogrirkers’ fees, outlnys for dogumentary evidence and
vost of said absiracrand examination of title; (2) all the moneys
advanced by the Marizagee, il any, for the purpose authorized in
the morigage with biziest on such advances st the rate sel forth
in the note secured hirauy,-from the time such advances are
made; (3) nll the aceruew iniarest remaining unpaid on the in-
debtedness hereby secured; (4) ot the said principal money re-
maining unpaid. The overplus o7 the proceeds of sale, il any,
shall then be paid 1o the Morigagor.

@
a}

I Mortgagor shull pay said note al e ime and in the manner
aforesaid and shall abide by, comply whh/sxdd duly perform ail'p‘
the covenamts aml ugreements hereln, then (his sanveyunce shall @
be null and void andd Mortgagee will, within thiny (30) duys uru&
written demand therefor by Mortgngor, excente g release or
satisfaction of this mortgage, und Mortgagor hereby waives the &
benefits of all siatutes or laws which require the earlier executiog
or delivery of such release or satisfaction by Mortgagee.

It bs expressly agreed thal no extension of the time for puymem
of the debt hereby secured given by the Mortgagee 10 any suc-
cessor {n Interest of the Morigagor shull operate to releuse, in .
any manner, the original liability of the Mortgagor. .

The covenants iereln contained shall bind, and the benefits
and advantages shall Inure, 10 the respective heirs, executors, ad.
ministrators, suvcessors, nnd ussigns of the parties hereto,
Wherever uted, the singular number shall include the plural, the
plural the slagulur, and the mascubine gender shadl Inclnde the
feminine.
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UNIT 2, BUILDING 6, IN KINGSPORT COMMONS CONDOMINIUM, AS DELINEATED ON A

SURVEY OF A PART OF LOTS 5, 6, AND 7 IN SECTION 3 TAKEN AS A TRACT, IN
OWNER'S DIVISION OF BUFFALO CREEK FARM, BEINGC A SUBDIVISION OF PART OF
SECTIONS 2, 3, 4, 9 AND 10, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN THE VILLAGE OF HHEELINC. COOK COUNTY, ILLINOILS,
WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM
OWNERSNIP MADE BY LA SALLE NATIONAL BANK, AS TRUSTEE UNDER A TRUST AGREE-
MENT DATED OANUARY 29, 1986 AND KNOWN AS TRUST NUMBER 1)J0806 RECORDED IN
THEL QFFICE OFTHE RECORDER OF DEEDS, COOR COUNTY, TLLINOTS ON MAY 15, 1987
AS DOCUMENT NUMBER-87-264,610, TOCETHER WITH THE UNDIVIDED PERCENTAGE
INTEREST APPURTENARYT TO SAID UNIT IN THE PROPERTY DESCRIBED IN SAID
DECLARATION OF CONDOMINIUM,~AS MAY BE AMENDED FROM TIME TO TIME, EXCEPTING

THE UNTTS AS DEFINED AND SET _"ORTH IN THE DECLARATION AND SURVEY, AS MAY

BE AMENDED FROM TIME TO TIME.

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGHE, ITS SUCCESSORS AND ASSIGNS, AS
RIGRTS AND EASEMENTS APPURTENANT TO THE ASCVE DESCRIBED REAL ESTATE, THE

RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE

AFOREMENTIONED DECLARATION OF CONDOMINIUM,

THIS MORTGAGE T8 SUBJECT TO ALL RIGHTS, EASEMENTS, RESTKICITONS, CONDITIONS,

COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION ‘Tith SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATEDVAT LENGTH

HEREIN,
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DUE-ON-TRANSFER-RIDER

|
Notlee: ‘This rider adds a provislon to the Instrument allowing the Lender 1o require payment of the Note in full upen transfer

of the property.
This Due-On-Transler Rider is made this 24TH duy of AUGUST .
9 , and is incorpormted into and shull be deemed to amend and supplement the Morigage, Deed of Frust, or Deed

10 Secure Debt (the “Instrument”) of the same date given by the undersigned (the ““Horrower') to secure Borrower's Note (o

DRAPER AND KRAMER, INCORPORATED
(the **Lender™) of the same date (the “Note') and covering the property described in the Insirunent and Jocated al

724 DORSET CIRCLE WHEELING , IL 60090
{Property Address)

AMENDED COYENANT. in addition to the covenanis and agreements made in the Instrument, Borrower and Lender fur.

ther covenant and agrze as follows:
The Lender shall, vwizizhe prior approval of the Federal Housing Commissioner, or his/her designee, declare all sums
sevured by this insteumera to e immediately due and payable if all or o part of the property is sold or atherwise trunsferred
(hier than by devise, desezezveoperation of Inw) by (he borrower, pursusnt (0 n comract of sale executed nol later

than 24 months after the daeof execution of this instrument oF not later than 24 months after the dute of the prior
transfer of the property subjeci 1o this instrument, to o purchaser whose ¢credit hus not been approved in accordatice

with requiremenis of the Commissiane,,

IN WITNESS WHEREOF, Borrower has ¢tecuted this Due-On-Transfer Rider:

M)‘A\y (Seal)

‘Barrower

EN, P, SPLLIVAN .
w (nf _"54/\ (L V4N (Seal)

HELENE SULLIVAN -Borrower

(Seul)
-Borrowet

(Seal)

-Borcower
(Sign Oeiginal Only}

e e (Spuve below this line Tor ncknowledgement)

12/88

@D 821 FHA Oue-On-Tranafor Ridor - Muiiistate
VMI MONTGAOL FORMS ¢ (3131762-4700 + 180HB31-7201
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