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MORTGAGE 247445-2

THIS MORTGAGE (“Security Instrument”) isgivenon AUGUST 28 \
19 87 The mraJagor s RICHARD P. LEECE AND PENELOPE A. LEECE, HUBBAND AND WIFE

(“Borrower™), This Secarity Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIAPLON OF ILLINOIS ,
which is organized and exisiin) under the lawsof THE UNITED STATES OF AMERICA, and whose addressis
4242 NORTH HARLNM

NORRIDGE, ILLINGIS » 60634 ("“Lender"').

Borrower owes Lender the prinsirzi sum of
EIGHTY THOUSA AND NZ/100

Dollais (U.S:$ 80,000.00 }. This debt Is evidenced by Borrower's note
dated the same cate as thia Securiéy Instrumeni (*Note"}, wh;ch provides for monthly payments, with the full debt, if not
paid earlior, duc and payabie on EPTEMBLP )\, 201 This Security Instrument
sccures to Lender: (o) the repayment of the dect/exidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, Witk ixerest, advanced under paragraph 7 to protect the securily of this
Security Instrument; and (c) the performance of Borrov ci's covenants and agreements under this Security Instrument and
the Note. For this purposs, Borrower does hercby morignge grant and convey to Lender the following described property

located in WILL County, lLllinois:
LOT 168 IN TIMBERLINE 1 BEING A SUPUIVISION OF PART OF LOTS 1, 2, 3,
27, AND 28 OF COUNTY CLERK'S DIVISIC? OF SECTIONS 29 AND 30,

TOWNSHIP 37 NORTH, RANGE 11 EAST OF % £ THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

92ES8YL8

22-30-405-010
Houw—

which hus thoaddressof 58 WEST PEIFFER LEHQNT
[Strewt} 1€y}

inoi 60439 " "y;
Hlinois e Code] (“Property Address');

TOQETHER WITH all the improvements now or herenflter erected on the property, and all eascments, rights,
appurtenances, rents, royalties, mineral, oil and gns rights and profits, water rights and stack and all Axtures now or
hercafter n part of the property. All replacements and addilions shall also be covered by this Security lustrument. Al of the
foregoing is referred to in this Security Instrument as the “Properiy.” :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property uguinst all claims and demands, subject ta any
enicumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covennnts for nationn] use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINDIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
of.;a tHLieron VMP MOATOAGE FORMS + (3131203-8100 * (8D01821-7391
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) If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uniit such time as the requirement for the
insurance terminates in necordance with Barrower's and Lender's written agreement or applicable law.

#. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any awnrd or cluim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be puid to Lender,

1n the event of a total 1aking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properiy,
unless Borrower nnd Lender otherwise agree in writing, the sums secured by this Sevurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following [raction: (a) the to1al amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall be
paid to Barrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmnor offers to
make an award or seitle a clnim for damages, Borrower Tails to respond to Lender within 30 duys aller the date the notice is
given, Lender is arithorieed 1o collect and apply the proceeds, at its option, either to restoration or repanir of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender oG Borrower otherwise agree in writing, any application of progeeds to principal shall not extend or
postpone the due date ¢f 2l monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Ne| Peleased; Forbearance By Lender Not a Walver,  Extension of the time for payment or
moadification of amortization ot the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notopsiats to release the liability of the original HBorrower or Borrower's successors in interest.
Lender shall not be required to Zoramence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise modify amort zation of the sums secured by this Security Instrument by reasan of wny demand made
by the original Rorrower or Borrower's sucressors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude the exercide of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit ihe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph |7, Borrawer's covenants and agi=emenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-righing this Security Instrument only o mortgage, grant and convey
that Rocrower's interent in the Property under the vezim of this Security Instirument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢>asrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodations with regerd to the terms of this Security [nstrument or the Mole without
that Borrower's consent.

12. Loan Charges, If the loun secured by this Security {nstrument is subjee! 10 a Juw which sets maximum loan
charges, and that law is fnally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a}-ary such loan charge shall be reduced by the amount
necessury to reduce the churge 1o the permitted hmit; and (b) any ‘w=is.already collected from Borrower which exceeded
permitted limits will be refunded 1o Horrower. Lender may choose 1o panke this refund by reducing the principal owed
under the Note or by making o direct puyment 1o Borrower. 1fa refund (eriuces principal, the reduction will be treated as u
partinl prepayment without any prepayment charge under the Note.

13. Legisiation Affecting V.ender's Rights, If enactment or expirat'aa of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable a scoriling to its lerms, Lender, at its aption,
may require immediate payment in full of all sums secured by this Security lustriment and may invoke any remedies
permitied by parngraph 19, If Lender exercises this option, Lender shail take the sters shecified in the second paragraph of
parugraph i 7.

14. Notices. Any notice to Borrower provided for in this Security Instrument shi1lbe given by delivering it or by
nuiling it by first class mail unless applicable law requires use of snother method. ‘The nofice shall be directed to the
Property Address or uny other address Borrower designales by notice to Lender. Any notice to Lender shuil be given by
first class mait to Lender's address stated herein or any other address Lender designates by natice to ilorrawer. Any notice
provided for in this Sceurity Insirument shall be deemed to have been given to Borrower or Lende: whe n given as provided
in this paragraph.

18. Governing Law; Soverability. This Sccurity tnstrument shall be governed by federal lawand the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security osiument or the
Note conflicts with applicuble law, such conflict shall not affect ather provisions of this Security Instrunientar the Note
which can be given offect without the conflicting provision. To this end the provisions of this Security Instrumcat and the
Note are deciured to be severable.

16. Horrower's Copy. Borrower shall be given une conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Tnterest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfersed and Horrower is not o natural
person) without Lender's prior written consent, Lender may, at its oplion, require immediate puyment inn full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nol less than 30 days from the date the notice is delivered or mailed within which Borrower must pay oll sums secured by
this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender mny invoke uny
remedies permitted by this Securily Instrument without further notice or demand on Horrower.

18. Borrower’s Right to Relnstate. If Horrower meets certuin conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued a1 any time prior to the carlier of: (n) 5 days (or such other period as
applicable Inw may specify For ceinstuterient) before snle of the Property pursunnt 1o any power of sole contained in this
Security Insirument; or (b) entry of a jutlgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument und the Note had ne aceeleration
occurred; {b) cures any default of uny other covenants or ngreements; (¢) pays ull expenses incurred in enforeing this
Security Instrument, including. but not limited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to nssure thai the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums sceured by this Security Instcument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no ncceleration had
occurred. However, this right (o reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17.
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ADJUSTABI.JE RATE RIDER 247449-2

CTHIS ADJUSTABLE RATE RIDER is made this 28 THday of . AUGUST_._____ 19_B7_. and is incorporated

into and shali be deemed 1o amend and supplement the Martgage, Decd of Trast or Scecurity Deed (Whe “Security Instrument”™) of the
Borrower's  Adjusinble Rate Note (the "Now™ to

NIs

ol /iy . the _undersigned  (thye . “Borrower™) 1o secure
s g A MA N oM FES A L AV NG S AND L OAN_ASSOCIATION. OF. TLLY
(the “Lender™) of the same dnte and covering thic property deseribed in the Security Instrument and located ni:

58 WEST PEIFFER, LEMONT., ILLINOIS 60439

{PPrapery Addion)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RAT
' PAYMENT. IF THE l.'\"!‘l-‘.k}i.‘i‘:' RATE INCREASES, THE BORROWER'

AND THE MONTHLY P/
MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants, In addition to the covenants and agreements made in the Security Instruments, Borrower and Lender
further covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
‘The Note provides for an initinl interest rate of —6..9200Q.9%. The Note provides for changes in the interest rate and the monthly pay-
ments, as follows:
4, INTEREST RATEAND MONTHLY PAVYMENT CHANGES

(A) Change Dstis

The interest rate-2 »/&! puy may change on the first day of .. SEPTEMBER. .19 88.___ and on that day every

th month thescafter. Each date on which my interest rate could change is called a “Change Dale.,”

(B) The Index
Beginning with the first Zhoige Dite, my interest rate will be based on an Index. The “Index™ is the:

D Quarterly Nationnl Cost/=7 Funds to FSLIC-Insured Savings and Loan Associntions, ns made available by the
Federal Home Loan Bank Beard.
Weekly average y.eld on Unuisd faantes Treasury securities adjusted to & consiant maturity of . 1. year(s), 08
made available by the Federal Kesersz Board,

The most recent Index figure available us ol the date 45 days before each Change Date iscalled the "Curremt lndex.” Iihe Index
is no longer available, the Nate Holder will choose 77nuow index which is based upon comparable information. The Note Halder will

give me notice of this choice,

() Catculation of Changes
Before each (‘,‘pnu‘;ﬁgaw. the Note Holder will calculate my new interest rate by adding . TWO _AND THREE FQURTH&rcens-
age points (~£+ L34 %) (o the Current Index. The Note Hald'er will then round the result of this addition 10 the nenrest one-cighth
of one percentage point (0.125%). This rounded amount wilihv my new interest mie until the next change date; provided, however,
that the interest rate shall never be changed by more than _ &+ Q!}i, ¥ from the interest rate which was in eitect immedintely prior
iver that the interest rsie payadile aiury time cduving the term of this Jopn sha)l never be higher thun

10 such change nnd provideg (Ut
et e e e ii egbﬂ_ ——..% or lower than Lo B8.900. %

The Note Holder will then determing the amoumt of the monthly pariant that would be sulficient 1o repay the principal Lam
expecied 1o owe at the Change Date in Full an the maturity date at my new Zoterest mle in substantiaily equal payments. The result

of this calculation will be the new nmount of my monthly payment.

(D} Effective Date of Changes
My new interest rate will become effective on cuch Change Date. | will pay thenmount of my new monthly payment beginning
on the first monthly payment date ufier the Change Date until the amuount of my morinly payment chunges ugain.

{E) Notice of Changes

The Note Holder will deliver or mail to mic a notice of any changes in my interest rate cia (e amount of my monthly paymem
before the effective date of uny change. The notice will include informalion required by Inw (o se g'ven me and also the title and tele-
phone number ol & person who will answer any question | may have regirding the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N FORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Teansfer of the Property or w Beneflelul Interest fn Borrower, 170l or any pary of the Property or ary fatercst in it is sold or
wransferred (or if a beneficial interest in Berrower is sold or transferred and Borrower is not a natural person; vitrout Lender’s prior
writlen consent, Lender may, al its option, require immedinte payment in fult of all sums secured by lhi; Secunt Ipzizument, Howey-
cr. this option shall not be exercised by Lender ifexercise is prohibited by federal lnw as ol the date of this Security (nstrument. Lender
also shall not exercise this option ift (a) Borrower causes 1o be submitted 1o Lender information required by Lendder to evaluale the
intended transferee as if a new loan were being made 10 the transferee; and (b) Lender reasenably determines that Lender's security
will notl be impaired by the toan assumption and that the risk of'a beeach of any covenant or agreement in this Securily Instrument
is acceptable 10 Lender.

Ta the extent permilied by applicable law, Lender may charge a rensonnble fee us o condition 1o Lender's consent 1o the loan
assumption. Lender moy also require the transferee Lo sign nn assumption agreement that is accepiable to Lender and that obiigates
the transieres w kce?'ull the promises pad agrepments made in the Note and in this Security Instrument, Borrower will continue 1o
be obligated under the Note and this Sccurity Insirument unless Leader releases Borrower in wriling,

If Lender oxgreises the aplion (o reguire immediale payment in full, Lender shall give Borrower notice of acceleration, The no-
tice shall provide o period uf nat less than 30 days from the date the aotice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower finifs Lo pay these sums prior (o the exprration of this period, Lender may in-
voke any remadies permitted by this Sceurity Instrument withowt further notice or demand on Borrower.

BY SIGNING BELOW, Borrower tccepts and agreesap the iorms and covenants contained in this Adjusiable Rate Rider.

{Seal)

Jlmrower

RICHARD P. LEECE
(:-‘.:,/i.(»-)(( C/ _ }T_QZ_, -~ _.a-.c_k V4 (Seai)

HBuerrower

PENELOPE" A. LEECE/HIS WIFE

FORM HO:MITII  JUN 87

3LLS8YLB
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