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THE TERMS OF THIS LOAN MORTGAGE 73-2029-4
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE (“Security Instrument™)isgivenon  AUGUST 28

19 87 Themortzaporis CHARLES J. CERNIGLIA AND CATHERINE L. CERNIGLIA, HUSBAND
AND WIFE

51182967

{"*Borrower™). This Se:urity Instrumentisgivento NORTHWEST NATIONAL BANK
OF CHICAGO

which is organized and exisiipz onder thelawsof THE UNITED STATES OF AMERICA and whoseaddressis
3985 MILWAUKEE MPNUE
CHICAGO, ILLINOIS ¢0641 (“Lender™).
Borrower owes Eender the principal sum of
THREE HUNDRED THOUSAND-AND NO/100

Dollars [U.S. & 30CG,000.00 ). This debt is evidenced by Borrower’s noie

dated the same date as this Security Enstrumeit (**1iote™), which provides for monthiy payments, with the full debt, if not
paid carfier, duc and payabicon SEPTEMBER ] 92 This Security Instrument

D rs

secures to Lender: (a) the repavment of the debt evud=nced by 1he Note, with interest, and 2lf renewals, extensions and

modifications; (b) the payment of alf other sums, wita ir.teliest, advanced under paragraph 7 to protect the security of this

Security Instrument: and (¢} the performance of Borrow (-2 covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby moriguge, mnt and convey to Lender the following described propernty
located in COQK County, Illinois:

LOT 37 IN INVERNESS HILLS SUBDIVISION, BEING A SUBDIVISION OF THE
WEST 1/2 OF THE SOUTHEAST 1/4 OF SECLTION 7, TOWNSHIP 42 NORTH,

RANGE 10, EAST OF THE THIRD PRINCIPAL 4LI1IDIAN, AND OFP THE NORTHWEST
174 OF THE NORTHEAST 1/4 OF SECTION 18, 7 WNSHIP 42 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, INCOOXK COUNTY, ILLINOIS.
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81 IBULS
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‘!40_" MAIL
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02-18-210-009 A }3%\

which has theaddressof 1723 NORTH G%PI‘;(_)}WAY CIRCLE - INV&E}HESS -
bs T H 5 5
Itinois 60010 {Property Address™):
{Zc CTooel

TOGETHRER WITH all the improvements now or hereafler erecied on the properiy. and 2l casemients. rights.
appurtenances. rents. royalties, mineral. ol and gas rights and profits, water rghts and stock and all fixtures now or

hereafter a part of the propeny. All replacements and additions shall aico be covered by this Security Instrument. Allofthe
foregoing is referred o in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby comveyved and khas the fnight o
| mortgage. grant and convey the Properiy 2nd that the Property is unencumbered. except for encumbrances of record

Borrower warrants and will defend generally ihe title io the Property against all claims and demands. subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines upiform covenants for national use and nen-unifersn corenants with
limited variattons by jurisdiction 10 constitute a uniform security instroment covering real properny.
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if Lender required mortgage insurance 2s a condition of maklag The 1afr<ecured bw this Security Insirument,
Borrower shall pav the premiums required o maintain the insurance in ¢ffeci vald such time as the requirement for the
insurance ierminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspeciions of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifyving reasonable cause for the inspection.

9. Cendemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any part of the Property. or for conveyvance in liee of condemaation. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the procesds shall be 2pplied to the sums secured by this Secuniy
Instrument, whether or not then due, with any excess paid to Borrower. In the event of 2 partial taking of the Property,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Sccunity Instrument shall be redueced by
the amount of the proceeds multiplied by the following fraction: (a) the totzl amount of the sums secured iImmediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after aotice by Lender 10 Borrower that the condemnor offers to
make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the daie the notice is
given, Lender is 2utiiorized to collect and apply the proceeds, at its option. cither to restoration or repair of the Property or
to the sums secured LY this Security Insirument, whether or not then due.

Unless LendZr 2nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datd of the monthly payments referred toin paragraphq 1 and 2 or change the amount of such payments.

10. Borrower >4t Released; Forbearance By Lender Not a Waiver. Exiension of the time for payvment or
modification of amertizatiow of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Urzrate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required/to _ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify an.oriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrcwer's successors in interest. Any forbearance by Lender in exercising any -1gh! orremedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Buuny; Joint and Several Liability; Co-signers. The covenants and agresments of
this Security Instrument shall bind and bencfizilis successors and assigns of Lender 2nd Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and a zrecinenis shall be joiat and sev eral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ayisCu-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the lemms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (¢’ 24rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with royaid to the terms of this Security Instrument or the Note without
that Borrower's consenl.

12. Loan Charges. If the loan secured by this Sedurit Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inicrss: or other loan charges coilected or to be collecied in
connection with the loan exceed the permiticd limiis, then: (a¥any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) an: suins already coliected from Borrower which exceeded
permitted Hmits will be refunded to Borrower. Lender may choose (o ‘make this refund by reducing the principal ewed
urder the Note or by making a direct payment 1o Borrower. If a refund rrances principal. the reduciion will be ireated 25 2
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. if enactment o expirztion of apphc:-.blc laws has the cifect of
rendering any provision of the Note or this Security Instrument unenforceabice according to its ierms. Leader. 2t its option,
may require immediate payment in full of all sums secured by this Sev:unq.' Iasriument and may invoke any remedies
permitted by paragraph !9. If Lender exercises this option. Lender shall take the stpsispecified in the secend parzgraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secuniiy Insirument «»2! he given by delivenng it or by
mailing it by first class mail unless applicable law requires use of znoiher method. The netice shzll be direcied 1o the
Property Address or any other address Borrower designates by notice to Leader. Any noticy w0 Lender shall be given by
first class mail to Lender's address slated herein or any other address Lender designates by notice o Baorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendzr whien given 25 provided
in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shail be zoserned by federal iav 2ad the law of the
jurisdiction in wiich the Property is located. In the event that any provision or clzuse of this Security lisirument os the
Note conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrumerior she Note
which can be given effect without the conflicting provision. To this end the provisions of this Secuniy Instrurnient znd the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shali be given onc conformed copr of the Notz znd of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If 2i] oor any part of the Property or zny
interest in it is sold or transferred (or if a beneficial interest in Borrower 1s soid or 1ransferred and bo.'m-v.:r s not a ::mur.z!
person) without Lender’s prior writien consent. Lender may, at 115 oplien. rs.-s.; ire immfde.c -r-\m-_-n: 1in full of 2il
secured by this Security Instrument. However. this option <hall net be exercised by Lender if exnercise s pro ﬂm-:rcd 1'3;-'
federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a peni
of not less than 30 days from the date the notice is delivered or mailed within which Berrower maest pay 2l
this Security Instrument. If Borrower fails 1o pay these sums prior io the expiraiion of this period. Lender
remediss permitted by this Security Instrument without furiher notice or demmand on Borrower.

18. Borrower's Right to Reinstate. If Berrower meets ceriain conditions. Borrower shall nzve the nighs te has
enforcement of this Security Instrument discontinued at any 1ime prier 1o the carker of: {a) £ dz hoth :
applicable law may specify for reinstatement) before sale of the Properiy pursuani 10 2Ry power
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those "r.-'zd:.m
(a) pays Lender 21l sums which then would be due under this Security knstrument and the Note ‘-._
occurred: (b) cures any default of any other covenanis or agreements: (c} pavs all expenses incurred in enforcin
Security Instrument, including. but not limitted 10, reasonable attorneys” fees: and (d) -31.:5 such aciion 2s Leader ma ;.‘
reasonably require to assure that the lien of this Security Instrument, Leader’s mghts in the Propenty and Borrower
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obligation to pay the sums secured by this Sccurity Insirument shall continuc uachanged. Upon ransiaicment b
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shzll not apply in the case cf aceeleration under paragraphs 13 or 17.
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