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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™)is givenon  SEPTEMBER 2
19 87 Themorteagoris CHARLES G. ROWELL, A BACHELOR ANRD CARA M

(“Borrower™). This Security Instrument is giventa  SEARS MORTGAGE CORPORATION

which is organized and ¢xiiring under the laws of THE STATE OF OHIC , 2nd whose address is
300 KNIGHTSBRIDGE FARKWAY, #5000, LINCOLNSHIRE, ILLINOIS 60069
) - - -y,
Borrower owes Lender the princifalsum of THIRTY FOUR THOUSAKD SIX HUXDRED FIFTIY ARD &6718’0
Dollars{US. § 34,650.00

). This debt is evidencad by Borrower's note

dated the same date as this Security Instrunent “\’otc '), which provides for monthly pavments. with tae full debt, il not
paid carlier, duc and payableon O-TOBER 2002 This Security Instrument

secures to Lender: (2) the repayment of the ddbt -'-1dtnr.'od by the Note, with interest, and all rencwals, extensions and
modifications: (b} the payment of all other sums, vinth ipterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Boiicwsrs covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby mor gage. zrant and convey o Lender the jollowing described property
focated in COOK County. [llinois:

UNLIT 1258-1 TOGETHER WITH AN UNDIVIDED &.3231 PERCENT INTEREST IN THE COMMON ELEMENTS
IN COLUMBIA ESTATES CONDOMINIUM AS DELINEATEDR YD DEFINED IN TEE DECLARATION RECORD
AS DOCUMENT NUMBER 25 527 07! AND AS AMENDED BY VAOCLMENT RUMBER 25 670 460G, IN THE
SOUTHWEST QUARTER OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COURTY, ILLIKOIS.

o o
-}
PERMANENT INDEX NUMBER(S): 11 32 305 029 100!4.//”.’_,__, -—
VOLUME NUMBER = 507 (dz:-
i
Lo
i

which has theaddress of 1258 COLUHBIA £#18 . CHICAGO .

[sreeti icm
Illinois 60626

(""Properiy Address™):
[T Codel

TOGETHER WITH all the improvements now or hereafier erecicd on the property. and all casements. rights.
appurtenarnices, rents, rovalties, mineral, oil and gas rights and profits. wazer rights and stock and all fixtures now or

hereafier a part of the property. All replacements and additions shall ako be covered by this Secunity Instrument. Al of the
foregoing is referred 10 in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is iawfully scised of the esiate hereby conveyed and has the nght to
martgage, grant and convey the Property and tha: the Property is unencumbered. except for encembrances of secord.

Borrower warrants and will defend generally the title 10 the Properiy 2g2inst all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform sccurity instrument covering real property

HLLINOIS—single Family—FNMA/FHLMC UNIFORM msmuuasr%o\( l5 g
‘@“‘-sm.mm»
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums-fequired to maintain the insurancs in effect unsil such time as the requirement for the
insurance tern}fnats in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection.. ;kender or i#"ifent fnay make reasonable entries upen and inspections of the Properiy. Lender
shall give Borrower noticeatthe time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnatiop,, The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation os- taking‘ﬁm@—;’ut of the Property, or for convevance in iicu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a toial 1aking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrumeni. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: {(a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award orsettle 2 claim for damages. Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender tecutiorized to collect and apply the proceeds. at its option. either 1o restoration or repair of the Property or
to the sums secured Fx this Security Instrument. whether or not then duc.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due dat= 0! the monthiy pavments refersred 1o in paragraphs 1 anc 2 or change the amount of such paymenis.

10. Borrower > ot Released; Forbearance By Lender Not a Yaiver. Exiension of the time for payment or
modification of amordiiziusa »f the sums secured by this Security Instrument granied by Lender to any successor in
intecest of Borrower shall nat ct2rate 1o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to/cnmmence proceedings against any successor in interest or refuse 1o extend time for
payment cr otherwise modify anio.1ization of the sums secured by this Secuniy Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising 2ny right of remedy
shall not be a waiver of or preciude the ex- reise of any night or remedy.

11. Successors and Assigns Bourd: Joint and Several Liability: Co-signers. The covenants and agreemenis of
this Security Instrumeni shall bind and benef{ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrowser's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secenty
Instrument but does not execute the Note: (a) 1/'ca-signing this Sccuniy Instrument only 1o morigage. grant and convey
that Borrower's interest in the Property under the'tnins of this Security Insirument: (b) is nol personally obligated 10 pay
the sums secured by this Sccurity Instrument; and (o) ~grees that Lender and any cther Borrower may agree (o cxiend,
modify, forbear or make any accommodations with répard to the terms of this Secusity Insirument or the Note without
that Borrower’s consent.

12. Loan Charges. [fthe loan secured by this Sevurity Instrument 1s subjci 10 2 Jaw which seis maximum ozn
charges, and that law s finally interpreted so that the inrsh or oiher loan charges collected or 1o be collected in
connection with the loan exceed the permitted Jimits. then: 122 20y such lozn charge shal! be reduced by the amount
necessary 1o reduce the charge 1o the permitted limit: and (b) any svips alrezdy coilecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/io /nake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund ridnces principal. the reducticn will be 1rcated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Leader’s Rights. If ecnactmen: oF cxpiranon of zpplicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforcezble accerding 1o its tesms. Lender. ait its opiion.
may require immediate payment in full of 2]l sums secured by this Security {nsiiument and may invoke any remedics
permitted by paragraph 19. If Lender excrcises this option, Lender shall iake the siejis Lpecified in the sccond paragraph of

paragraph 17.
L

14. Notices. Any notice to Borrower provided for in this Securnity Insirument <1211 be given by delivening 1 or by
mailing it by Brst class mail unjess applicable law requires use of another method. Thi netice shall be directed 10 the
Property Address or any other address Borrower designates by netice 10 Lender. Any notice 1o Lender shali be given by
first class mail to Leader's address stated herein or any other address Lender designates by aotice /s Borrower. Any noiice
provided for in this Security Instrument shall be deemed 1o have been gisen 1o Borrower or Leador when given 25 provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal Lew'ard the law of the
jurisdiction in which the Property is located. In the even: that any provivion or clause of this Securitydratyument of ihe
Note conflicts with applicable law, such conflict shall not affecs other provisions of this Secusity Insirutasnsor the Note
which can be given effect without the conflicting provision. To this end the proviuens of ihis Securiy Insirincnt and ihe
Note are declared to be severable.

16. Borrower's Copy. Borrower shali be given one cenformed copy of the Note and of this Secuniiy [asirumeni.

17. Transfer of the Property or a Bencficial Interest in Borrower. I 211 ¢r 2nv pant of the Propeniy or any
interest in it is sold or transferred (or if a beneficial interest in Borrower 18 «ofd or tr2aderred and Borrow er is nof a natura
person) without Lender’s prior written consent, Lender may. at iis option. reguire immediaice payment in full of aif sums
secured by this Security Instrument. However, this option shall net be exercised by Lender i exercise is prohibiied by
federal Jaw as of the dare of this Secuniy Insirument. -

If Lender exercises this option. Lender shall give Borrewer notice of aceeieration. The notice <
of not less than 30 days from the date the notice is delivered or mailed within which Berrower must pay
this Security Instrument. If Borrower fails to pay these sums prior 10 1he eapiration of this period. Lender miay intoke 2
remedies permitted by this Security Instrument without further nonce or demand on Borroner.

18. Borrower’s Right to Reinstate. i Borrower meets certain conditions. Borrower shail have the nighi to have
enforcement of this Security Instrument discontinued at any time prior 10 the carber of: (21 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Propesiy purcuant to any power of sale contained @ this
Security Instrument: or (b} entry of a judgment enforcing thic Security Fastrument. Those conditions are thai Borrower:
{2) pavs Lender all sums which then would be duc under this Secusity Iastrument and the Note b2d ac acceizration
occurred: (b) cures any default of any other covenanis or agreements: {5} paas 2l eapenses incurred in enloramng this
Security Instrument, including. but not imited 10, reasonable aitorneys” fees: and {d) takes weh action as Lender may
reasonably require to assure that the lien of this Secunity Insirument. Leader™s nghis i the Property and Borrower™s
obligation to pay the sums sccured by thiv Security Instrument shail costinue wachanged. Upeon scinstatemient by
Borrower. this Security [nstrument and the obligations secured hereby shall remain fully effective as if no accelerztion had
occurred. However, this right 1o reinstate shall not apply in the case of zeccieration vnder paragraphs 130r 17
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THIs CONDOMINIUM RIDER is made this 2nd day of SEPTEMBER .19 87
and is incorporated into and shall be deemed to amend and supplemeni the Morigage, Deed of Trust or Security Dead (the
“Security Instrument”") of the same date given by the undersigned (the *"Borrowes™) to secure Borrower's Note to

SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION {the **Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

1258 COLUMBIA #1S, CHICAGO, ILLIXOIS 60626
[Propersy Aodress)

The Property includes a unit in, together with an undivided intercst in the common clements of, a condominium project

known as:
COLUMBIA ESTATES CONDOMINIUM

{Narme of Consomimiom Projeci]
(the “*Condeminium Project”™). If the owners association or other entity which acts for the Condemintum Project (the
“Owners Association™) holds tille to property for the benefit or use of iis members or sharcholders, the Properiy aiso
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINILM COVENANTS. In addition to the covenanis and agrecments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constitnent Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the CorGnm inium Project; (i) by-laws: (ii3) code of regulations: and {iv) ather equivalent documents. Borrower shaill
promptly pay, wher'due, all dues and assessments imposed pursuant 10 the Constituent Documents.

B. Hazard Jisvrance. So long as the Owners Association maintains, with 2 generally accepted insurance carrier, a
“masier” or “blankes” r&licy on the Cendominium Project which is satisfactory to Lender and which provides insurance
coverage in the amova!s/ for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended cor erage,” then:

(i) Lender waives ‘3¢ provision in Uniform Covenant 2 for the monthly payment to Lender of ope-tweifth of
the yearly premium installmenis fur hazard insurance on the Properiy; and

(ii) Borrower’s ouiigation under Uniform Covenant § to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that tac reenired coverage is provided by the Owners Association poficy.

Borrower shall give Lender prompt notice of any lapsc in required hazard insurance coverage.

In the event of a distribution of ha-ard insurance procesds in licu of resteration or repair following 2 loss 1o the
Property, whether to the unit or to commo. elements, any proceeds payabie 10 Borrower arc hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Insirument, with any excess paid io Borrower.

C. Public Liability Insurance. Borrower shall 2ake such aciions zs may be reasonable to insure ihat the Owners
Association maintains a public liability insurance poiy v 2cce, Lable in form, amount, and exient of coverage to Lender.

D. Condemnation. The proceeds of any award or clzim for damages, direct or consequential, payable 10 Borrower in
connection with any condemnation or other taking of all r any part of the Propeny, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, er¢ Lizreby assigned and shalf be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, excep 2lter notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent 10:

(i) the abandonment or termination of the Condominnrn Project, except for abandonment or terimination
required by law in the case of substantial destruction by fire or other casis=icy or in the case of a taking by condemnation or
eminent domain;

(ii) 2ny amendment [o any provision of the Constituent Docua ents if the provision is for the express benefit of

{Lender;
(iii) termination of professional management and assumpiion of sel-niznagement of the Owners Association;

or
(iv) any action which would have the cffect of rendering the public Habintry insurance coverage maintained by

the Owners Association unacceplable to Lender.
F. Remedies. [f Borrower does not pay condominium dues and assessments when aue, 2lien Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Boriowe secured by the Security

Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounis shall bearintcrest from the date of .
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowerequesting payment. =2
pre ]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Cendominiony Rider.

Jv

CHARLES G. ROWELL

( ‘ }\4‘_'\:\,5 -‘.ﬁ. \?""‘""l)\’k __(S_cal)
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K )
CARA M. CALLAHAR -Borrowes

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12783
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