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GMAC # 001-766081~07

S&mdﬂ%ds Mort TrA Care
gage - 131:5175577-703

__ This Indentare, made thsp 5.7 20d dn of September .14 87 ximeen
Daniel dJ. Paluch‘fiA Bachelor and Sandra S. Mullins, A Spinster
GMAC Mortgage Corporation of PA

3 corporation organized and existing under the laws of  The State of Pennsylvania
Morigagee.
Wilnesseth: That whereas the Morigagor s susth sndebied jo the Morigagee. as is evidenced by 3 conain promissory n0ie 1aning even
date herewith. in the principal sum of Forty Thousand One Hundred Fifty Dollars and Ko/100ths
-——— Dollzrs 1§ 40,150.00----
payable with interecc atthe rare of  Ten and One Half — - —
perceniumi 10 ,50- =---%I per anaum on the unpasd balance unul pard. 2nd made pavabie 10 the order of the Moigagee at its oifxe in
8360 01d York ®oud, Elkins Park, Pennsylvania 19117-1590 .ot

at such other place a5 the holier ‘nay designate in writing, and delrvered; the id prancipel and mmierest heing pavabie in monthly mstaliments of

- Dollars (8 367.27
on  November 1 .19 A7 and 2 Ihe sum on the first day of cach 2nd every moath theseafie: until the note i fubly paid.
except that the final pavment of princinal and ixceaest. if pot sooner naid. shaii be due ang pavable on the firt day of October 1

2017 .

Now, Therefore, the s2id Mortgagor. for the better savuiing of the payvment of the s3id princral surs of money 2nd inierest and the performance
of the covenants and agreements hersin contained. does by ihier presents Mortgape and Warrant unto the Morigagee. 8 SUCCCSSONS of I8SIERS.
the following described Real Estare situate. lying, and being i1 the sounty of CO0K
and the State of Hlinois. o wit:

Lot 24 in Block 3 in A.T. McIntosh's Subdivisioi in-the South Mest 1/4 of Section
12, Township 38 Horth, Range 13 East of the Third Principal Meridian, in Cook
County, 111inois.

RIS el - :
Tax No: 19-15-301-039 Yoluve 387 Doty Dlde7ss 518 5 mb“t},a‘ﬁa '
[

This instrument was prepared by: Sandy Haller for
GMAC Mortgage Corporation
5540 West 111th Street
Oak Lawn, I1Yinois 60453

L 1SI8BVLS

Together with all and singular the tenements, hereditaments and 2ppurtenances ihereualo heionging. ang the rents, issues, and profits thereof!
and all apparatus and fixtures of every kind for the purpose of supplving or disinbuting heat. hght. waier. of power, ardd all plunbing and
other fixtures in, or that may be placed in, any building now or hereafier standing on s3id land. and 2k all the cutaie, right. titie, and interest
of the said Mortgagor in and to said premises.

This form is used in conhection with mortgages insutet under the one- to Your-lamily programs al the Hahonal Housing Act which require
a One-Time Mortgage Insucance Premium paymenl {including sections 203(5; and ulj in accerdance »ith the regulaticns tor those programs.

Page 6! 2 HUD-S2116A1.1 {8-85 Edition)
24 CFR 203.17%a)
Geaat Laues Busaess Forms. ine 16 fecroer Cal Grar: L vs Bt Forrs, e
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— Navonal Housing Act, within
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of loss if not made prompsly by Mortgaror, and cach msurance
company concerned is hereby authorized and directed to male a3y
ment for such oss directly to the Morigagee insicad of to the
Mortgagor and the Mortgagee jointiy. and the insurance proceeds.
or any part thercof. may be applied by the Morigagee at s opion
vither 10 the reduction of the indebiedness hereby secured or 10 the
restoration or repair of the property damaged. In event of fore
closure of this mortgage or other transfer of title io the morigaged
property in extinguishment of the indebtedness secured hereby. 2l
right. titke and interest of the Morigagor 1 and 10 any insurancs
policies then in force shall pass to the purchaser or graniee.

That if the premises. or any part thereof. be condemned under
any power of emineri( Comain. or acquired for a pubhc vse. the
damages. proceeds. and ' the consideration for such acquwsition. 1o
the extent of the full 2inoun: of indebtedness upon this Morigage.
and the Note secured heieby r=maining unpaid, are herehy assigned
by the Mortgagor to the Mirtyuzee and shall be paid forihwith 10
the Morigagee to be apphed by 1i.cn account of the mndebledness
secured hereby, whether due or nel

The Mortgagor Forther Agrees thiai should this mortgage and
the note secured hereby not be chigible for insirance under the
ninety Zays
from the daie hereof (whitten statement of any officer of 1he
Department of Housing and Urban Development o authonzed
agent of the Secretary of Housing and Urban Developme.it dated

daws

subscquent 10 the ninety days
time from the date of this mortgage. decliming to nsuie <2id ;ofc
and this mortgage being deemed conclusive proof of such
ineligibility), 1he Morizagee or the holder of the noie may. a1 s
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing. this option may not te
exercised by the Mortgages when the incligibility for insurance
undzr the National Housing Act & due 10 the Morngages™s failere
to remit the morigage insurance premium to the Depariment of
Housing and Urban Development.

in the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby Jor a penod of
thicty 130) days after the due date thereof, or in case of 2 breach of
any other covenant or agreement herein stipulaied. then the whole
of said principal sum remaining unpid together »ath accrued 0
teres: thercon, shall. at the ekection of the Mortgapee, without
notice, become immediately due and payabk.

And In The Event that the whole of s2id debt 15 declared to be
due, the Morigagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or after sale, and without notice 1o the saud Mortgagor, or
any party claiming under saxd Mortgagor, and without regard to
the soivency or insolvency of the person or persons Hable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order (o0 place
Mortgagee in posscssion of the premises and without regard 1o the
value of said premises or whether the same shall be then occuped
by the owner of the equity of redemption. as a homestead, enier
an order placing the Mortgagee in possession of the premiscs, or
appoint a recsiver for the benefit of the Morigagee with power 10
collect the rents, wssues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sak and a defi-
cency, during the full statutory period of redemption, and such
rents, tssues, and profits when collected may be applied toward the
payment of the indebtedness, costs, Laxes, insurasice. and other

Aavy

sters nocessary jor the protection and preservation of the piopenty.
Whenever the s2id Morigagee shall be placed in possession of
the above described premisss under an order of 2 court in which
an action & pending to foreclose this morigage or a subsequent
mornigage. the s2id Morigagee. in iis drcrenon. may: keep the
id premises i zood repain pay such current or back faxgs and
assesments 26 mav he due on ihe saxd premises; pay for and
matmain such msurence i such amoeonts 25 shall have been re-
quired by the Mortgagee: lzase the sad premises 1o the Mori:
gagor or otheis 2pon such reims and conditions. eiiber withia
or bevond any penod of redemption, 2s 2ic approved by the
ooty colkect 2nd receive the rents, msves, and profits for the
use 6f the premises hereinabove descnbed; and employ other
nersons aad expend atself such amounts as are reasonzbly
necessany {o carny out the provisions of this peragraph.

And i Case of Fareclosure of this morigage by sawd Mort-
gagee i 2ny couIl of 12w ur cquity, a reasonable sum shall be
aflowad for the solicitors fees. and sicnopraphers’ fecs of the
complainant m such prooceding. and zbo for 2l outlays for
docementary evidenoe 2nd the cost of @ complete absiract of
1itle or the purpose of such forecicsure: and in cese of any
other st of Irpal procecding, whensa the Mortgager shajt be

made 2 pary 1hereio by season of this mongags s oostsand

svpenses. 2nd the reasonable {fecs and charges of the aiiomeys
or sobcrzons of the Morigagee., s0 made parixns, for senvxes in
such suig or proceedings. shall be 2 further ben and charge upon
the said premaes unader this mongage, 2nd all such expenses
shall become «0 much 2ddivonal mdsbradness secured hershy
2nd be 2llowed in any decioe feraclosing this mortgage.

And There Suall be Included in a5y decree loreciosiag this
Lriipees and be naid out of the proceeds of 2oy sake made in
pusisonee of amy such decree: € Al the oosis of such suit or
suite, advritsing, sale. and comverance, includiag atlorneys’
souciton . and sicnogrephers” feos, outiavs for documentary
evidence-ond covt of sad absiract a2nd examanation of titke; (i
2¥ {he moneyt adv: noed by the Morigaeee, of 2ny. for the pur-
pose authonzen < g morigage with inissest on such advances
at the saie st Jorth i the noie secured hersby. from the e
such advances are mads 137 28 the acoiued milerest semaining
unpeid on the ndebiadnds nelehy wesurad: and 131 all the saxd
principa] ooney semaming vnpeid. The overpdus of the proceads of
the sale. if zny. chall then be said reshe Mortgzror.

If the Morpzapor shall pay said noze a1 the time and in the
manner 2lorssand and sh2ll abide by, oudipiy wih, 2nd dulv pos-
Jorm 231 the covenanis 2nd agresmenis Dercin, then this coa-
vovanee st2ll be null 2nd void 2nd Moniepee will. wathin thany
130) days 2fter watien demand therefor by Moit.ager. cuecute 2
release or satisiaction of this merigage. and Motigagor hereby
waives ihe henehits of 2l waties o faws which roguice the
carlier exgcuion of dehveny of such rekase or samsfaction by
Marigapes. ’

It is Expressh Apreed that no exiznsion of the time for pav-
nest of the dobt hereby secursd mives by the Monigesse (o 2ny
successor = nicrest of the Morigapor shall operate to icicase. n
2ny manner. the aoginal abiliy of the Mozigazor.

The Covenants Herein Contained shall bind. 2nd the bensiits and
advantages <hell inure, 10 the rsspeciive heirs, cxocuton., ad-
minisiralons, successers, 2nd asagns of the perties hevelo, Whereves
used. the sinpeler number shall include the plunal, the plonal the
singular. and the masceline pender shall indlude the femnine.
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FHA Assumability Rider

THIS FHA ASSUMABILITY RIDER is made this 2nd day of September 1987 andis
incorporated into and shall be deemed to amend and supplement a Mortigage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the

"Borrower™) to secure the Borrower's note to

(the “"Lender™) -

GIAC MORTGAGE CORPORATION
of the same dair’and covering the property described in the Security Instrument and located au

5154 Sounth Albany Street, Chicago, I[11inois 60632
: (Property Address)

"The Mortgagee shall, with the prior approval of the Federal Housing Commissioner, or his
designee, declare all sums secured by tiis iorigage to be immediately due and payable if all or a part
of the property is sold or otherwise transizizcd {other than by devise, descent or operation of law)
by the mortgagor, pursuant to a contract of sal: execuied not later than 24 months after the date of
execution of this morigage or not later than 2+ months afier the date of 2 prior transfer of the
property subject to this morigage, to 2 purchaser whose credit has not been approved in accordance

with the requirements of the Commissioner.”

BY SIGNING BELOW, Borrower accepts and agrees to thi. tetms and provisions coniained in
this FHA Assemability Rider.

Witnesses:
%, //éw/ 2;,5}% o
7( x.r—\\«::‘w\q i;f \.‘»\\Aﬁ}'\g‘; (Sezl)

~ L {Se2l)
Bomower

LISO8PLS

/" Bandra 5. Hullins, A Spinstér | .
Bomewser

(Sca!)
Bomower

{Se2])

Somower

SME 30

MULTISTATE
11786
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