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MORTGAGE

THISMORTGAGE (“Secunty Instrument™ II.S givea on
19..87... The mong-zor is ....2oaNa . B.. Jumbarello. 2 _spinsier
(**Borrower™). This Security Instrument is given {o

EINELITY. EEDERAL SAVINGS AND_LQAN ASSOCIATION OF CHICAGO . which is organized and cxisting

und%r &c [:mg oﬁ_h. .the Aer ted. Sm?holmne;?ca .and whosc address is

5455 West Belmant.Avecuz....... ¢ lcagq linpis. GOGS (*“Lendes™).

Borrower owes Lender the parlipal sum of FORTY SEVE" THOUSAND AND 00/100
Dollars (U.S. & &7, QOG o0 }. This debt is evidenced by Borrower's note

dated the same date as this Securi v lastrument (" Note™ uhsch provides for monthly paymenis, with the full debs, if not
paid carlier, duc and payable on eptember 1,°2017 - This Security Instrument
secures to Lender: (a) the repayment of (hz dcbl evidenced by the Note, with .mcrcs! and all renewals, extensions and
modifications; (b) the payment of all otns¢ sums, with interest, advanced under paragraph 7 to protect the secunty of this

Security Instrument; and (c) the performanc/ ot Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does h ‘rc?) mongagc. grant and ccnvey to Lender the follewing described property
0% County, IHinois:

located i .
Lot 2 in block 7 in Walter G. MclIntush's Forest View Gardens, a subdivision of
blocks 14, 15, 20 to 23 inclusive and/c& in Circuit Court, & pertition of part of
section 6, township 38 north, range 13, essi of the third principal meridian,
according to the plat thereof recorded Jdune 17, 1922 as document 7532229, in Cook

County, Iilinois.
permanent Index Tax No. 19-06-3f5 302-0000<7-4s1. 188

Aucusi 24

4507 South Harlem Forest View
{Street} (Caty}
Illinois .... 60402 ("Property Address™)
{Zo Cocej

which has the address of

TOGETHER WITH all the improvements now or hereaiter erecied on the property. and all casements, rights,
appurtcnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the properiy. All replacements and additions shall also be covered by this Security Instrument. Allof the

foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the sstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Hmited variations by jurisdiction to constitute a uniform security instrumeni covering real properiy.

HLINOIS—single Family—FNMA/FHLMC URIFORM INSTRUMENT Form 3014 12/83
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If Lender required morigage insurance as a cordition of making ihe loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uniil such time as the requiremenst for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agenl may make reasonzble entries upon and inspections of the Property. Lender
shall give Borrower aotice at the time of or prier to an inspection specifying reasonzbie cause for theinspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any past of the Properiy. or for converance in lieu of condemmnation. are hereby
assigned a2nd shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not 1then due, with any excess paid 10 Borrower. In the event of a partial taking of the Propenty,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrumen: shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (a) the 1012) amoeni of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediatcly before the taking. Any balance shall be
paid to Borrower.

If the Propenty is abandoned by Borrower, or if. efter notice by Lender ;o Borrower that the condemnor offers 1o
make an award or'settle a claim for damages, Borrower fails 10 respend 10 Lender within 3G days afier the date the notice is
given, Lender i'avt?.orized to collect and 2pply the proceeds. at its option. ctibier to restorafion or repair of the Property or
to the sums secured Yy this Security Instrument. whether o7 noj then due.

Unless Lender and Borrower otherwise agree in wniting, any application of procecds 1o principai shali not extead or
postponc the due date < “= monthly payments referred to in paragraphs 1 and 2 or chaage the amouar of such payments.

10. Borrower Jvat’ Peleased; Forbearance By Lender Not a Waiver. Extension of the time for pavment or
modification of amortizatibon 5f the sums secured by this Security Insirument granted by Lender 1o any successor in
interest of Borrower shall not Jpe-ate 1o release the liability of the originzl Borrower or Berrower’s successors in interest.
Lender shall not be required 177 commence proceedings against any successor in interest of refuse to exiend iime for
payment or otherwise modify ame =ization of the sums sccured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower r/stccessors ininteresi. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the =merl15c of any right or remedy.

11. Successors and Assigns Bouwad; J~int and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shalf bind and benefit the successors and assigns of Leader and Berrower. subject 1o the provisions
of paragraph 17. Borrower's covenants and agyr=crments shail be joint and severzl. Any Berrower who co-signs this Secunity
instrument but does not execute the Noie: (a) 1k er-signing this Secunity Insirumen: enly (0 morgage, grant and coavey
that Borrower's interest in the Property under the feris of this Secunisy Instrument: (b} is not personzily obligated to pay
the sums secured by this Security Instrument: and (O azrees tha: Lender 2nd any other Borrower may agree to extend.
modify. forbear or make anv accommaxdations with rejzard 1n the terms of this Security Iastrument or the Notz withont
that Borrower’s consent.

12. Loan Charges. [fthe Joan secured by this Scourity instrument is subject to 2 law which sets maximum loan
charges, and thai law is finally interpreted so that the inte/es: or other loan charges collecied or 10 be collecied in
connection with the loan cxceed the permitted limits. then: (2) any such loan charge stizll be recuced by thie amount
necessary io reduce the charge to the permitied limit: 2a=d (b) any suriss aiready coliseiad from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose 10/ oiake this refund by reducing the prinapal owed
usder the Note or by making a direct payvment to Borrower. If a refund (oducses prindipal. the reduction will be treated 2asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting [ender’s Righis. If enaciment or axpiszizon of applicable laws has the effect of
rendering any provision of the Noiz or this Security Instrument unenfercezble 2ccsading 10 its terms, Lender, at its option,
may require immediate payment in fuil of all sums secured by this Security Intimament and may invoke any semedics
permitted by paragraph 19. If Lender exercises this option. Lender shail t2ke the sizpe specified in the second paragraph of
paragraph 17.

14. Notices. Any nctice 1o Borrower provided for ia this Secunity Instrument'siialloe given by debvening itor by
maifing it by first cfass mail unless applicable law reguires use of another method. The abiice shall be directed 1o the
Property Address or any other address Borrowner designzies by notice 1o Lender. Any notic: te Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designaies by nolicz io Jlorrower. Any notice
provided for in this Security Instrument shall be deemed to have been ziven 1o Borros er or Lendsr vinrs given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal low ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Iasiruuivat or the Noie
which can be given effect without the confliciing provision. To this end the provisions of this Secunity Instiement 2nd the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note aad of this Secunsy Insirument.

17. Traasfer of the Property or a Beneficial Interest in Borrower. If 2li or any parnt of the Properniy or 2ny
intersst in it is sold or transferred (or if 2 beneficial interest in Borrower is s0ld or transierred and Borrower is not 2 naturai
person) without Lender’s prior written consent. Lender may. at its cpiion. require immedizie payment in full of a1l sums
secured by this Security Instrument, However. this opiion shall net be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of zcecleration. The notice shall provide 2 period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay 2l sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior 1o the cxpiration of this period. Lender may imvoke any
remedies permitted by this Security Instrument witheut further notice or demand en Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets ceriain conditions. Borrower shail have the righi to have
enforcement of this Securily Enstrument discontinued at any time prior 1o the carlier of: {(a) 3 days {or such other period as
applicable law may specify for reinstatement) before sale of the Propeniyv pursuant {0 any power of sale conlained in this
Security Instrument: or (b) entry of a judgment cnflorcing this Security Instrument. Those conditiens are that Borrower:
(a) pays Lender 21l sumy which then would be duc under this Secunity Iastsumant and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; () pays 2l expenses incurred in enforcing this
Security Instrument, including, but nat limited to, reasonable attorneys” fees; and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nights in the Property and Borrower's
obligation to pay the sums sccured by this Security [nstrument shall continue unchanged. Upon icinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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{3 or 5 Year Treasury Index — Rate Caps)

THIS ADSUSTABLE RATE RIDER is madc this 2410 dayeor ... AUGUSL . . . . | 1987 ., and
is incorporated into and shall be deemed 10 amend and suppiement the Morigage, Deed of Trust of Security Deed
(the *"Security Instrument ") of the samic date given by the undersigned (the ' Borrower™") 1o secure Borrower’s Ad-
justable Rale Notce (the **Note™ }io FIDELITY FEDERAL SAVIXGS AND LOAN ASSOCIATION OF CHICAGO,
5455 Wesl Belmont Avenue, Chicago, IHlinois 60641 (the *“Lender™) of the same date and covering the property

described in the Security Instrument and located as:

8507 South Harlem . ... . ... .. ... ... forest.¥Yiaw, lllinois. .. . ... ... .. 0002 .
(Properiy Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST

RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND

MINIMUM RATES I MUST PAY ANDTHE AMOUNT MY INTEREST RATE CAN CHANGE

AT ANY ONE TIME.
ADDiTIONAL CovExaxts. In addition to the covenanis and agreemenis made in the Sccurity Instzument.
Borrower and w=nder further covenani and agree as follows:

A. INTERES I RATE AND MONTHLY PAYMENT CHANGES

The Noic provides-fo7 an initial intcrest rate of ... 8.250 <. The Notc provides for changes in the interest rate and

the monthly paymeirs ac follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
19 20 .and on that

The interest rate 1 will pay may shange on the first day of .. 2TPLEHD! e s VO ZY
day every ... 3% .. th month thersafter. Each date on which my mmieres: raie couid change 1s czlied a " Change

Daie.”

{B) The index
Beginning with the first Change Date, riy ‘artrest rate will be based on an Index. The “Index™ is the weekly

average yield on United States Treasurny secuniies adjusied to 2 constant maivmy of .
SSRSURSPIURUUROUUTN 1) o =~ vears. as made avail=bie by the Federzl Resene Board, The most receni Index

figure available as of the date 435 days before cach Cliang: Daite s calied she ~Carreat Index.™

If the Index is no longer available, the Note Holar! will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this <hoice.

{C) Calcularion of Changes
Before cach Change Daie. the Note Hol@er wiil calculaiel v new interest vate by adding ...
twe and . gne-half percentage points ( 225 %) teific Current Index. The Note Holder will then

round the result of this addition to the acarest onc-cighth of ane percen.age pont {0.125% ). This rounded amount
wiil be my new interest raic uniil the rext Change Dazic. -

The Noie Holder will then determine the amouni of the monthly payren that would be suificieni to repay the
principal 1 am expected 10 owe at the Change Dazte in {ull on the matemiy dare a0 mv acw mterest raie in subhstannally
cqual payments. The result of this caiculation will be the new amouar of my mor thiy pavment.

(D) Limitations on Interest rate Changes
The rate of interest that 1 am reguired to pay shzll never be increased or decreased on a single change date by

more than .. W0 ... percentage points § 2% } from the interest that | have been pavine <iuci the last change date.
The intesest rale charged by the Lender can be increased by a maximum of ..’.:’:f'ff:. .. peicentage points
{ 5% ) prior to the maturity date. The interest raie charged by the Lender cannot 2t blirw -.3.-‘ . per-

cenilage points.

(E)Y Effective Date of Changes
My new interesi rate will become effective on cach Change bate. I will pay the amount of my now monthly pay-
ment beginning on the first monthly payment date after ihe Change Date until the 2moun? of my monthly payment

changes again.

{F} Notice of Changes
The Note Holder will deliver or mall 10 me a notice of any changes in my iaterest raiz and the amoum of my

monthly payment before the effective date of an¥ change. The notice will include information required by law 10 be
given me and also the title and iclephone number of a person whe will answer any guestion | may have regarding the

notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Secunty Instrument is amended to sead as follows:

Transfer of the Properiy or a Beneficial Interest in Borroner. If all or aay part of the Propeny or any interest
in it is soid or transferred (or if a beneficial intcrest in Borrower is sold or ransferred and Borrower 15 not a nalural
person) without Lender's prior written consent. Lender may. at its opuon. rcquire immmediate payment in full of all
sums secured by this Security Instrumeni. However. this opiron shzil not be exerased by Lender if exercise is
prohibited by federal law as of the daie of this Security Instrument. Leader also shali not excrcise this apnon it (a)
Borrower causes to be submitted to Lender information reguired by Lender 1o evaluate ihe inteaded transfesecas it a
new loan were being made to the transferee: and (b) Lender reasonably determines that Lender’s sccurity will not be
impaircd by the loan assurnption and that the rsk of a breach of any covenanl or agrecment in 1his Secuenty

Instrument is acceprable 10 Lender.

AR-TREAS. 2504 3/5 Year AML
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