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: TBGETHER»nnh all the buildings and improvements now or hereafier erecid on the Propessy and all appurtenances.

UNOFFICIAL (;Q Y, -

MORTGAGE
THIS INDENTURE WITNESSETH That the undersigned, . ROBERT PFEIFFER AND GERALDIXE H. PFEIFFER,

_HIS_WIFE IN_JOINT TENANCY == _. .. I e -

of .. Hoffman Estates. .. . ... __. Cm.nt\' af Cook . Siate of
IHinois, hereafter referred to as *“*Mortgagors™, do hcrc‘w convey and warrant lo Beneficial IH:..ma lm‘. 4”:'3 BE.\FFICHL

MORTCAGE CO. OF (LLINOIS. a Delaware corporation qualified 1o do business in [Hinsis. having an office and place of business at
815 W. Higgins Rd., Schaumburg = _ . . .. .. Tilinois, hereafter refersed to as *“Mortgagee™”, 1the {oliowing real
propesty situate in the County of _Cook ... State of 1inois, hereafter referred 10 as the “"Property™, to wilz
Lot 10 in Block 62 in Hofiman Estates Number 4, being a Subdivision of part of

the Southwest l/4 of Section 15, Township 41 North, Range 10, East of the

Third Principal Meridian, according to the Plat thereof recorded April

5, 1957 as Document Number 16870207 in Coock County, Iilinois.

Commionly Known As: 4350 Mohave

Hoffman Estates, 1L 60194

Document Preparec by: Karen Reisig
815 West Higgins Road
Schaumburg, IL 60194

PPN: 07-15-317-010 \/

iy

s. zpparates and

{ixtures and’ the rents; issnes “and prafiis of the Property of every name. nawi¢ and kind

2,958 {2 thl:s box is Lh;ckcd. this ‘-Inrlgagc is subject to a prior morigage dazed  Spril 14, L1965 exccuted by
\lmgggo?m Great ‘Lakes Mortgage Corporation 4 L o . )

as martgagee, which prior morlgage secures payment of a promiissery ante ia the principslamount of § . 15, 600 .00 . _ . That

prior mortgage was recorded on . _ ... April i&, .. AJYY 85 with the Register of Dce:.‘s of
Cook . .. —. County. lllinois in Book . fM(-."l_ﬁach at page . . .-

TO HAVE AND TO HOLD the Property unto Morigagee forever, for the uses and purpaees hereisy el forsh, free from sl rights and
benefits under the Homestead Exemption laws of the State of Wimoie, which sights and beaefite Marigogors do hereby selezse and

waive.
This Mortgage is given to sccure a Credit Line Arcount Agreement of mien date berowith thereaiter seferresl ioanthe ‘Agreemenat by

which the Mortgagee is obligated to make Joans and adyances pursoza io Liineis Revehing Statute 1985 Cliagites 17, Parzzraph 6504,
pronided, howevern that this Moerigage shall nut at any time zecure

up 10340,000.00 hercafier referred to as the ""Credit Line™ . ;
outstanding principal obligations for more than two hundred thousand ($200.000.00) dollars.

It is the intention hereof to secure the payment of the otal indebtedaess #f Moripzgors 10 Morigagee »ithin the limits prescribed herein
wheiher the entire amount shall have been advanced 1o Morigagars at the dste hereol o a1 2 laler date of having been advanced, shall
have been paid in part and future advances thereaiter marde Al s-.:n“ fitur~ advances so made chali be Jens am4d shall be secured by this
Mortgage equally and o the same extent as the amount eriginally advancei o2 the cecuiiny of this Mozzzape, and 11 35 cxpressiv agrecd
that all such future advances shall be liens on the Properiy 2+ of the da

MORTCAGORS' COVENANTS: The term “indebtedness™ - H sums owed o : ; o Morizagee by
Mortgagors or their successozrs in title. ¢ither under the term: of the A s criginaily executed and amended by
any subsequent agreement. or under the terms of this ‘-Tr"tx:a;:': o Mesizazars il o Marizagee the
indebtedness secured by this Mortzage whether such sume shail have te 23 Ivance: iaz » time hiereafier:
(2) pay when due all taxes and ascessments levied agains the ?'h.m-. 1S
Mortgagee promptiy upon demand:(3) To keep the buils

and such ather harards, in such amount and with cuch carner 25 \! orrpzgee shal
may appear: {1} not commit nor suffer any «15ip, wasie. impairmen? o7 deteris ration of all ot am part s Properiy 2md mainiain ibe
Property in good condition and repain (5) camply with all ax\;!:ca!uc lzwe ordinances, rales and seguiziinns of am nation, slale ot
municipality. 2nd neither 1o use nor 1o permil the Property 2o be ased for any unlawini prrperes (6) keep the mosigaged Pmpeziy free
from liens superior 1o the lizn of this Marigage, cxn-p'l ac lrted shove, 274 pxv when duoe, 2oy indedirdne s which may be cecured by 2
lien or charges on the Propernty su;scnnr to the dien of i Morigar=: 171 501 10 seil of coanve the P teigreEiy n.:-g-.m he ngier written
consent of Mortgagee: time being of the coeence of thie Marzgage and the Agrerment: {2ty cornsider azs narver of amy ripht or shligation
under this Mortgage or the Agreement as 3 waives of the terme of thiv Montzage «or o the Agreement. the lien of this Me
remaining in full force and effect dusing any no“pone'nﬂ 21 o cktension of 1he ime of payment of all o7 past of the Indebiedness: 2nd (W)
if ownership of any part of the Property becomes vesied in z persen or pereons other than Mortgagors. 2l nithout netice 160 Merizagors
with such suceessor or successors in interest with rc:’crf-xre to this Mrrizage 2nd the indebicdness in ihe same manner 2¢ with

ch pavmenis 1o
3 sred aazirﬂ' {ire
nr_\z‘u» s Moritager s 125 jntlepesd

Iinege

Morigagors.
RC 4 {L-2030, Ed. Fedh 87




Mortgagors herein expressly covenam and agree 10 pay and keep current the monthly instalments on any prior mortgage and to prevent

any defzull thereunder. Morigago theragreq.tha 18 axy defzult he madgdg the-pay, tef gny instalment of principal or any
interest on the prior mongag@N Aohr -FE'(OU]E I,A be co@ﬁtv;ﬂion taken 1o foreclose the prior
mortgage, then the amount sec v IMsWoftgnge ghall be an Aallednlfull at Bny time thereafier, at the option of
Mortgagee and in accordance with the Agreement. Mortgagee, at its option, may pay the scheduled monthly instalmenis on 1he prior
morigage and, 1o the extent of the amount so paid, become subrogated to the rights of mortgagee identified on the prior morigage. All

payments made on Lhe prior morigage by Mortgagee shell bear interest at the Finance Charge rate in effect under the Agreement until

paid in full

Upon the commencement of any foreclosure proceeding under this Morigage, the court in which such suit is filed may a1 any time,
either before or after sale and without notice to Morigagors, appoint a receiver with power to manage, rent and collect the rents, issues
and profits of the Property during the pendency of such foreclosure suit, and the staiutory period of redempiion, and such rents, issues
and profits, when collected either before or after any foreclosure sale, may be applied 1oward the payment of the indebtedness or any
deficiency decree, costs, taxes, insurance or other itetns necessary for the protection and preservation of the Property, including the
expenses of such receivership. Upon foreclosure and sale of 1iie Properiy there shall first be paid out of the proceeds of such sale a
reasonable sum for plaintiff”s attorney’s fees, and zll expenses of advertising, selling and canveying the Property, all sums advanced for
courl cosls, any taxes or cther lizns or assessments, or title costs, master’s fees and costs of procuring or completing ap abstraet of title,
title guaraniy policy or Torrens Certificate showing the complete title of the Property, including the foreclosure decree and Certifsicate of
Sale; there shall next be paid the indebtedness secured hereby, and finally the overplus, if any, shall be returned 10 Morigagors. The
purchaser at the sale shall have no duty to see 10 the application of the purchase money.

If Mortgagors voluntarily shall sell or convey the Property, in whole or in part, or 2ny interest in that Property or by some act or means
divest themselves of title to the Property without obtaining the written consent of Morigagee, then Mortgagee, at its option, may declare
the entire balance of the foan plus interest on the balance immediately due and payable. This opiion shall not apply if (1) the ssle of the
Property is permitted because the purchaser’s creditworthiness is satisfactory to Mortgagee and {2) that purchaser, prior-10 the sale, has
execuled a wrilten assnmption agreement containing terms prescribed by Morigagee including, if required, an increase in the rate of

interest payable und r the Agreement.
If there be only one mor:igagor, all plural words herein referring to Mortgagors shall be construed in the singular,

IN WITNESS WHEFECF Mortgagors have hereunto set their hands and seals this 3lst | day of
August 419 87g A

et et e

——{Sesal)

Geralding H. Pfeiffer < ’

£ ——(Seal)
STATE OF ILLINOIS }
. ) ‘s
COUNTY OF Kane
ALKNOWLEDGMENT
I, 2 Notary Public, in and for the county in the state ala=isiid do hereby certify that Robexy E. Pfeiffer and Geraldine H.
Pfeiffer, his wife in Joint Tenancy personaily known to me 1o be the same person S whose

subseribed to the foregoing instrument appeared befon: me this day in person and acknowledged 1that _they

name S
own free wad vnluniary acl for the uses and purposes therein set forth, including

signed, sealed and delivered the instrument as their
the release and waiver of the right of homestead.

Given under my hand and Notarial Seal this ___ 31st day of __Avgust 1o 87
_ E"'_vaﬂ@( N. K,dﬂ._«.‘_,
Noury Pulfs [
S OFFICIAL SBAL
TIMOTHY 1. FALINA
HOTARY PUBLIC STATEOF ILLINOIS
14y COMMISSION EXP. APR.2, 1991
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