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Loan # 0570000012
MORTGAGE

THIS {{ORTGAGE _("Security Instrument’ ):sgz\cn on
19..94 Thcmorwagoris d CERASANI, A DIVORCED PERSH NCT S

("B-orroucr ). This Secirity [nstsument is given to
. AND. EUNDING. O®P .whichis O:::!':I'Z"d 2nd exisiing

uges ghelawg ol V;f%“‘?‘fﬁ? “ROLLING MS; IL

Borrower owes Lender thepricsipal sum of
Dollars(U.S. & ..). This debt is svidenced by Bormower’s noic

dated the same daic as this Secv. 31 Instrument (& \etc“) a‘:: h p ondtybr monthly payments. akil the full debr. if not
paid carlier. due and payabic oi SFETEMBER..1st,.... 2017 S " -~ This Securiiy Insirument
secures to Lender: (2) the repaymeat rf the debt evidenced by the Noie. with ?‘:crcs: and allreacwals, extensions and

modifications; (b) the payment of all of%ier sums. with interest, advanced under paragraph 7 1o proiect the security of !‘us

Securty Instrument; and () the performar e of Borrower™s covensnis 2and z:rcc'ncms':ndo this Secunity Instiumen: 2o

the Note. For this purpose, Borrower does hcrcb) morigage, grani and convey 10 Léader the fatlowing described property

located in CQOOK g County, Ilincis: S

LOT 2 I¥ BLOCK 243 IN THE HIG E fTaN

SUBDIVISICN CEF PART OF ERACTIQQAL cun-lm 4, msup 41 NCRTH, RANGE 10 EAST CF ()

THE THIRD PRINCIPAL FERIDI2ZN, IN THL VILLAGE OF HCFFMAN ESTRITES, SCHAUMBURG &J
&
o

TOHNSHIP IN CQOOK COUNTY, ILLINOIS, AUCFuuNG TO THE FLAT THEREOF RECCRDED JULY
30, 1969 AS DOCUMENT 20915532 IN THE CFFICE OF THE REOORDER CF DEEDS IN COOK
COUNTY, ILLINOIS.

DEPT-9 1 RECORDING $14._3¢
. t8q4aa mnn 2031 09793787 19:12:00

917 ED H-—7-385895
CODX counTy RECORDER

/.j <=
WA Rl
TAX I.D. NO.# 07 04 106 002 :
which has the address of .. 980 HASSELL ROAD

{Street)
Illinois (Property Address™);

TOGETYHER WITH all the improvements now or hereafter erecied on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, watcer rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security [nstrument. All of the
foregoing is referred to in this Security Instrument as the " Property.™

BORROWER COVENANTS that Borrower is lawfufly scised of the estate hereby conveyved and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering rcal praperty.

ILLINOIS—single Family.—FNMA/FHLMC UNIFORM IHSTRUMENT $1 6-00 MA“— Form 3014 12/B3

FFMC 925 {1188}

£689shLs
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If Lender required mortgage insurance as a condition of making 1he Joan secured by this Securiy Instrmmment.
Borrower shall pay the premiums required to mainzain the insurance in effect until such ¢ mc 2s the reguirement for the
insurance terminates in accordance with Borrower's and Lender’s writien apreemens: or applicable law.

8. Inspection. Lender or its agent may make reascnable eniries upon and a-:spc..uonﬂ of the Properiv. Lender
shall give Borrower notice at the time of or prior 10 an inspection spect -_vn.z reasonable cause for the inspection.

9. Condemnation. The proceeds of any awasrd or claim for damages, dired1 or consequeniial, in connection with
ficu of condemnzilon. :

- S

any condemnation or other taking of any part of the Properiyv. or for comevance in
assigned and shaill be paid 1o Lender.

In the event of a 101al taking of the Property. the proceeds <hali B aprhed o she s
Instrument. whether or not then due. with any excess paid (0 Borrower. in ihe event of
unless Borrower and Lender otherwise 2gree in waniting. 1he sums secured dy tins
the amoun! of the proceeds multiplied by the following fraction: (21 the 1ot2] zmoun
before the 1aking, divided by (b) the fair market value of the Properiv immediateiy before th
paid 10 Borrower.

if the Properiy is abandeoned by Borrower. or if. after notice by Lender 10 Borrower that the condemaor offers ia
make an award or settfe a claim for damages. Borrower fails o respond 10 Lender withan 50 days after the daie the notice ts
given, Lender is authorized to collect and apply :hc proceeds, 21118 opninn. ¢ither 10 festoranion of repair of the Propeniver
to the sums secured by this Security Insirument. whether or not then dus.

Unless Lendcr and Borrower otherwise 2grec in woiling, any ap;e!:ca::ion of proceeds 1o principal shall not exienc or
posipone the due da.e of the monthiy pavmienis referred 1o paraprephs T 2nd 2 or change the amoun! of such pastnenis.

10. Borrower .o\ Released; Forbearance By Iender Not a Waiver. Exicncion of the time for
medification of amordszosn of the sums secursd by this Securiny Instrument granied by Lemder o any suoscesser in
interest of Borrower shall not operate 10 release the fabiliny of the enmnal Borrower ar Borromer™s $UScessors in interest.
Lender shall not be required to commence procecdings agains ARY SBITESsOr in interest or refuse o “1:.’:Jd e for
payment or otherwise modify amcrization of the sums secur red b by thie Secunty Insirz 1 By rezson of
by the original Borrower or BoszLwer’s successors in interest. Any foriearance by Lender
shall not be a waiver of or precivde thl enercisc of any right or remcdy.

1. Successors and Assigns C2ard; Joint and Several Liability: Co-signers.
this Secunity Instrument shall bind and beneSothie successors and as<gnc of Lender 2nd Borrower su
of paragraph 17. Borrower’s covenants and sgres ments shall bejoint and several A
Instrument but does noi execute the Note: {ud irvo-sipning this Scruriny bnsrroment onlvio :':m,.:..‘:,
tkat Borrower's interest in the Property under iheirrms of this Secuniy Insirument: «(3) 18 not jersonal r_u ot
the sums secured by this Security Instrument: ani (c) =zrees that Lender 2nd any other Bn.'.m-“ may ag
modify, forbear or make any accommodations with rozard to the 1orms of 1hic Sccunty Inssmument ¢f the Notc ui
that Borrower's consent.

12. Loan Charges. If the Joan secured by this Scoumiy instrument 1s sebject e x Iaw which se1s masimoem laan
charges. and thar law ts finally interpreted wo that the anter~t or other Ioan charges celiecied or 0 be callecicd i
connection with the Ioan exceed the permitied limits, thena:((ar any sach joan c}::::zc shali be reducad by the amount
necessary to reduce the charge to the permatied limit: and (5¥ any spmes z2lrcady collecied from Bor.'ou-c‘ wiich sxceedad
permitted limits will be refunded to Borrower. Lender m;s}' chowricaoymake ihis refund by redocing the pancipel owed
under the Note or by making a direct pa}'mc'u o Borrower 1f 2 refund coduces princpall the reductzon will boircated a2
partial prepayment without any prepayment charge under the Noie

13. Lemslation Affecting [ender’s Righis. If cnactmeni o7 sxpiration of ep;:l:‘c:hlc iaws has :E'
rendering any provision of the Note or this Sevunty Instrument unenforceabic according 1o i1s termis, umde..
may require immediate pavment in full of all sems secured by thic Secenn i-as:,e:.

-

permitied by paragraph 19. [f Lender exercises this option. Lender shail takz thz i
paragraph 17.

13. Notices. Any notice io Borrower provided for in this Secuniy insirumen: 72l be
mailing it by first class mail unless applicable law requires vse of ancthier meothad, ) :
Property Address or any other address Borrower desipnates by nntice 1o Lender s < I
first class matl 10 Lender’s address stated herein or any other address Lender L.:xxz.. £ 5
provided for in this Security Instrument shall be deemed 1o hasc been piven 1o Borra
in this paragraph.

15. Govemlng Law; Severability. This Securiiy Insirument shzl
jurisdiction in which the Property is located. In the event that any provision or ciau sco.’ ihis
Note conflicis with applicable law, such conilict shall not afiect other “m 1s:ons of th
which can be given effect withoui the confliciing provivon. To this end the prosvivien niv Insties
Noie aredeclared 1o be severable.

16. Barrower's Capy. Borrower shall be given one conformed copy of tt ate Secury insirumen

17. Transfer of the Property or a Beneficial lnlcres! in Bor.—oaer i or ihe P.O'm.;- Or =0y

&

™
.

L4l
]

ender iHoh
= RBorroaer

asizemnent o

-

interest in it is sold or transferred (orif 2 beneficial interest in Borrowneris seléd o
person} without Lender’s prior written consent, Lender m.‘:}. @i 115 epticn, reg
secured by this Secunity Instrument, However, this aption sh..!! net he ornerg
federal law as of the date of this Security Insirument.

If Lender exercises this option. Lender shall give Borrower notice of zeceleratson. The notice shall provide a peniod
of not less than 30 days from the dare the notice 1s delivered or masled within which Berrower mu s zli sums secured by
this Security Instrument. [ Borrower faiis to pay these sums prior 1o the expiration of this pen T may inveke any
remedies permitted by this Security Instrument without further notice or dcm::nd on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets ceriain conditions. Berrower shzlf have the right (0 have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of (2} £ days (or such other period as
applicable iaw may specify for reinstatement} before sale of the Properiy puriuani to any power of sale contained in this
Security Instrument: or {b) entry of 2 judgmeni enforcing this Sccurity Instrument. Those conditions are thal Berrower:
(a) pays Lender all sums which then would be duc under this Sccurity Instrument and the Note had no a2cceleration
occuired: (b) cures any default of any other covenanis or agreements: () pays all expenses incurred 1 enforcing this
Security Instrument. including, but not himited 1o, reasonable antorneys” fees; 2nd (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Bosrower's
obligation to pay the sums secured by this Secuniy I[nstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in Lhe case of acceleration under paragraphs 13 or 17.

C! ercive s ').'C'.'::Ci
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(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .27Eh. day of _ ALGUST 19 .87  andis
incorperated info and shall be decmed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) o secure Borrower’s Adjustable

Rate Note (the “Note™) to.. BINOOLN. MORTCAGE .AND. FIRDING CORE,

LA CORPORETICN..CF. TLLINOIS . ............. (the “Lender™) of the same date and covering the property described in
the Security Instrument and located at:
_980. BASSELL.. ROAD, . HOFFMAN ESTATES,. JLLINOIS 6Q195. ... .

{ Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER-MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower

and Leader further covenant and agree as follows:

A. INTERFLST RATE AND MONTHLY PAYMENT CHANGES

The Note provide. for an initial interest rate of 42250 g The Noic provides for changes in the interest rate and the

monthly paymeats; a; follows:
4. INTEREST RA(Z AND MONTHLY PAYMENT CHANGES

(A) Change Date,
The interest rate [ will jav. may change on the fisst day of SETTEYEER 19....88 aad on that day

every 12th month thereafter / Fach date on which my inlesest rate could change is calied 3 “Change Date™

(B) The Index

Beginning with the first Charge Drlc. my intesest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasuy securitics adjusted to 2 constant maiurily of 1 year, as madc available by the
Federal Reserve Board. The most recent faavx figure available as of the daic 45 days before cach Change Date is called
the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me nouc of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holgcr_]gﬁl c2’culate my new inierest s2ic by adding (WD SN0, TXBES/
..... CUARTERS............ pereentage points (... 220270
result of this addition to the nearest one-cighth of one perceniage point (0.125% ). Subjeci to the limits stated in Section
4(D) below, this rounded amount will be my ncw inlerest =ir until the aext Change Date.

The Note Holder will thena determine the amouat of the riorthly payment that would be sufficient to repay the
unpaid principal that [ am expected 10 owe at the Change Datcan fai*on the maturity dale a2t my new interest rate in
substantially cqual payments. The result of this caleulation will b the ncw 2mouni of my monthly payment.

(D) Limits on interest Rate Chaages

The interest cate 1 am required 10 pay at the first Change Date wili not Y e greater than 22250 o ¢ Iess than
..... 6.00Q. .. % Thereafter, my interest rate will never be increased or decieised on 2ay siagle Change Date by more
than two percentage points (2.0%) from the rate of interest 1 have been payiag, ¥o- the preceding twelve moaths. My

interest rate will never be greater than ... 13.230 % nor iess than £.000=

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. i =i}l pay the 2moun’ of my new monthly payment
beginning on the first monthly payment date after the Change Datec uaul the 2mount of my ramthiy payment changes

again.

{F} Naoatice of Changes

The Note Holder will deliver or mail 10 me 2 notice of aay changes in my inlerest rale and th= alaeart of my moathly
payment before the effective date of any chznge.  The notice will include information reguired by law (o te given me 2nd
also the title and telcphone number of a person who will znswer aav guestion [ may have regarding Ui otice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is ameaded 1o read 25 joliows:

Transler of the Property or 2 Beneficial [nterestin Borrower. 17 21l or 20y pari of the Property or any interestin it is
soid or transferred (or if 2 bencficial interest in Borrower is sold or iransiesred and Borrowser is a0t 2 natural person)
without Lender’s prior written conscal. Eender may, 2t its option. reguire immediate paymea: in full of 2ll sums socured
by this Security Insirument. However. this option shall not be exercised by Leader if excrcisc is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (2) Borrower causes {0 be
submitted to Lender information required by Lender to evaluaie the intended transferee as if a new loan were being made
to the transferee: and (b) Lender reasonably determines that Lendesr’s secusity will aot be impaired by the loan
assumption and that the risk of a breach of any covenant or agrecment in this Security Instrument is acceptable to

Lender.

MULYISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Singie Famiy—Fanale Mas/Freddie Mac Uniform kstrument Form 3111 3785
FEMC 082 (1188)
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