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State of lilinois Mortg a ge T; ;-:5?0735 703

This Indenture, Made this 31ST day of AGGUST . 1987 . between
JOHN R. BAIO AND PHYLLIS F. BAIO, HIS WIFE . Morrgagor, and
FLEET MORTGAGE CORP.
a corporation organized and existing under the laws of THE STATE OF RHODE ISLAND ,
Mongagee.

WEZL c/f,_(.«)bé)

Witnesseth: That whereas the Mortgagor is justly indebted 1o the Morigagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of

(#*53,976.00° ) FIFTY THREE THOUSAND XINE HUNDRED SEVENTY SIX AXD XNO/100 Doliars
payable with interest ut thic rate of EBETIE %\'Dp per centum { 10.5 ) per annum on the unpaid bajance until paid, and made

payable to the order of ihe liartgagee at its ofrcc in  MILWAUKEE, WISCONSIX

or at such other place as the-uridsr may designate in writing, and Jelivered: the said principal and interest being payable in monthly in-

stallments of FOUR HUNDKID HITNETY THREE AND 747100 - Doliars ($*493. 74 }

on the first day of OCTOBER . 19 87 |, and a like sum of the first day of each and every month thereafter until the note is fully

paid, except that the final paymeni-ot principal and inierest. if not sooner paid, shall be due and pavable on the first day of
SEPTEMBER ' _.20017.

E Now, therefore, the said Morigagor, lor the better (ecvring of the payment of the said principal sum of money and interest and the pesfor-
mance of the covenanis and agreements herein contained, does by these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estare situare, lying, and being in the county of COO0X
and the State of [Hinois, to wit:

THE SOUTH 1/2 (EXCEPT THE NORTH 8 FEET THEREQZ) OF LOT 3 (EXCEPT THE WEST 55 if2
FEET AND EXCEPT THE EAST 63 FEET THEREOF) IN biufK 3 IN MANDELL'S SUBDIVISIOX OF

THE NORTH 1/2 OF THE SOUTH 1/2 OF THE NORTHWEST 1// GOF SECTION 23, TOWNSHIP 38 %
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDI-N, IN COOX COUNTY, ILLINOIS. oy
T
M ¢.ap- X _ /R 8
L 19-23-117-048 3830 ¥WEST 65TH PLACE, CHICMY, IL &
L ; !
_ g &
)
5
el per7-8] FEcoanT) §15 .45
7 COTE? tmmg fiin S703687 11.45.65
2] MAIL B 5w % 37 ARETASL
—_— LDy eNUNTY REGIRDLR
Together with afl and singular the tenements. hereditaments and appurienanoss theszunto belonging, 2nd the rents. issues. and profits thereol: ,
and all apparatus and fixtures of every kind for the purpose of supplving or distribuing heat. light. water. or power. and all plumbing and o3
other fixiures in, or that may be placed in. any building now or hereafier standing on said land. and also all the esiate. right. tite. and interest 8
of the said Mortgagor in and to said premises. :,;
This form is used in connection with mortgages insurec uncer ihe one- o lour-lamily programs of the National Housing Acl which require O
a One-Time Mortgage Insurance Premium payment {including seclions 203(2) and ) in accordante with ihe regulations Jor Ihgse programs. % '
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of loss if not made promptly by Mortgagor, and ¢ach insurance iems aacessary for the profection 2nd preservanon of the propssty.
company concerned is hereby authorized and directed to make pay- Whensver the saud Morigagee shall be placed in possessioa of
ment for such Joss directly to the Morigagee instead of 1o the the above desersbed peemeses under an order of a court in whxh
Morigagor and the Mortgapee jointly. and the insurance proceeds, an acnen % pending 10 foreclose this merigage or 2 subssquant
or any part theroof, may be applicd by the Morigagee atits option  monigaee. the said Morngapes. in ais discredion. may: keep the
either 10 the reduction of 1he indebiedness herehy secured o 10 the  said premmisss in £ood opain pay such cureat of bk iaus and
restoration or repair of the property damaged. In event of fore- asssssmens 28 may be dur on the sa3d premtes: pay for and
closure of this mortgage or other transfer of titke 1o 1he morigapged m2iniain such insurance  such amounis as shall have deen re
property in extinguishment of the indebiedness secured hereby. 2l goired By the Mongepss: kase the aid premises to the Mot
right, tithe and interest of the Mortgagor in and 10 any msurance gagor of ¢ihars upon such erms and condiiions. siber within
policies then in force shall pass to the purchaser or graniee. or hevond =y penod of redempnon. 25 2ie 2pproved by the

court: coliect and receive the sents, issves. 2and profiis for the

That if the premises. or any part thereof. be condemned vader use of the premises hersinzbove described: and employ other
any power of eminent domain, or acguired for a public use. the rersans and expend itself such amounts as are rrasonably
damages. proczeds, and the consideration for such acguisiiion, 10 TECOSSATY o Carny oul ihe provisions of thi peszgraph.
the extent of the full ~mount of indebtedness upon s Morigage.
and the Nole securza heseby remaining unpaid. ars heseby assigned An in Case of Foreclosure of this morigags by sand Moit
by the Morigagor 1o 1hr sortgagee and shafl be paid forthwith fo gapes in any cowst of law of equity. 2 reasonable sum shall be
the Mortgages to be apphed Dy i1 on account of 1he indsbtedness 2liowed for the solicnor™s fees, and sienogrzphery foes of the
secured hereby, whether due or not. compiatnan: in such proceeding. 204 also for all ouiizys for

documenian svidence and the cost of a compleie abstraci of

The Mortpagor Further Agrecs -2t should this morigage and title Tor the purpose of such foreclosure: 2nd in case of 2ay
the note secured hereby not be eligibs sar msurance under the other st or Jagal proceeding. whersin the Morigegee shall be
National Housing Act. within NIvELY davs  made 2 pany thersio by r2ason of this morigage. it costs and
from the date hereof (written statement of 2uy officer of the sxpenses. and the reasonable Jees and chargss of the atiormeys
Department of Housing and Urban Developmipiior avihorzs or sohcions of the Moreagee, o made parties. for services i
agent of the Seeretary of Housing and Urban ‘Wevelspment datec such suit or proceedings, shatfl be 2 further fien and charge upon
subsequent 1o the NINETY davy  the said pramises under this morigage. 2ad all such epenses
time from the date of this morigage. declining to insurs s note shall bacome o much additiona] :ndebiedness securzd heiehy
and this mortgage being deemed conclusive proof of sudli and ke allowsd in any decree foreclosing this morigage.
inekigibility), the Mortgagee or the holder of the note may.2iis
option. declare all sums secured hereby immediaiely due ana And There Shall be Included in anyv decree forzclosing this
pavable. Notwithstanding the foregoing. this option may not be morigage and b paid out of the procseds of 2ny sake mads in
exercised by the Mortgagee when the inclighility for insurance pursuance of any such decrea: 11 Al the costs of such suit or
under the National Housing Act is due to the Morigazee's iallur sopts, advertising. sele. 2nd converance. incivding atiorneys’,
to remit the morigage insurance premium to the Depariment of saliciiony, and stenographers fzes. outlays for documentary
Housing and Urban Development. evidinee and cost of said abstract and examinarion of titke: (2!

. . 2i] 1he morevs advanced by the Mortgagee. if any, for the pur
_In the Event of defanlt in making any monthly payment pro- nose authlrized in the morizege with interest on such advances
vided for herein and in the note secured heredy for a penod of 2l 1he 212 1 oot in the note secured heredy. from the time

thirty (30} days after the due date thereof. or in case of 2 breach of  cuch advances are made: 131 2l the accrued interest remaining
any other covenant or agreemeént herein stipulated. then the wholt  nnesd on the indlniaiaess herehy secured: 2ad 141 2l the said r
of said principal sum remaining _unpald ‘OSi'h“ ""“1'3 accn..cd S principal monzy :cm;ip;.;&";npard. The overplus of the proceads of 3
terest thereon, shall, c?i! lhlc c;ccuondof thcb; lorigagee. without the sele. if any. shall thes 52 paxd 1o the Mortgagor. o
notice, become immediately due and payaoie. { the Morigagor shall pay <2 note 2t the uime and in the
And In The Event that the whole of said debt is declared 6 be inz:lne{.afo"cg’d and shail atide by comply with. 2nc duly per - ¢
due, the Mortgagee shall have the right immediatety o forechone foith ali the covenants and agreciients heren. then this oon - €y
this'morr and woon the filing of anv bill for that pur the seyance shall oo null 2nd voud and Moragee will. within tharty o
ftin 3&5}" <uch g‘i)l] is filed nfa'-' at anv time thc-ea?ﬁc;rccs i:'.hlc'- 1301 days after writien demand therefor. by Mortgagor. execuie 2 X
g}lorc or after sale. and without zotice 10 the said Mortgazor. or relcase o sausiacuion of this morigage. ant: Morigagor hercy V'
1 - ! o " sdeilh, __."_ = P . »-.‘ - .
any party claiming under said Morigagor. and without regard io l‘:};ff f"fci’f’;ﬁi ‘éfc;?cf;u{'zf; r!.g;; ';'r :a’xf?fglcﬁolrﬁ)v
- . . et 3l RoR A l- . 3
the solvency or gnso!vcncy of the person or persons liable for the Mosizagee.
payment of the indebiedness secured hereby. at the time of such =
applications for appointment of a recciver, or for an order 1o place — s e .
amgs i s of he i snd ot i o, P s g i of e e ff g
value of said premises or whether the same shall be then occupied cecessor i imterest of the Mosteagor shall o"-;:rvtc"o'r“':‘::s-: .
by the owner of the equity of redemption. as a homestead. emer sa ”!1:1:' ‘:':---;-jgj-:?l ;Q-:.H;ﬁ:\-o.a" " “uo'!;z;o' o release.
an order placing the Mortgages in possession of the premises. or Sebr WIS LT ST Dsthine T AR ISEIE
appoiat a receiver for the beneflt of the Morigzgee with power [0 . . - o .
collect the rents. issues, and profits of the said premises during the The Con e";“ﬁs. Herein C;:"'“"d ‘.hj"‘lht’."‘d‘ and the benefits and .
pendency of such foreclosure suit and, in case of sale and 2 defi- f;‘;i’:;gz: sf: ‘m::r's tgntd a::‘;fscg;ihc ;;;r ‘E;“;ﬁ?d 3\‘5‘!‘“
ciency. during the full statutory period of redemption. and such 21015, SULCESSOTS. ! - ever -
ney % e mp used. the singular number shall include the plural. the plural the -

issues, and profits when collected may be applied toward the - - { fur
;’;‘;’mm of the in%r;nlcd:& cgs?xs. Laxes, insura .oc.’and other singular. and the masculine gender shall include the feminine.

—
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This Rider attached to and made part of

JOHN R.

BAIO AND PHYLLIS *

UNOFFICIAL COPY

RIDER

the Mortgage between

F. BAIO, XIS wiIFS Mortgagor, and Fleet

Mortgage Corp., Mortgagee, cdated

AUGUST 31

19 g7, zevises the Mortgage as follows:

FPHA Rider - IN, IL,

FHIS INSTAUMINT

[REE Y A

The Mcricagee shall, with the prior approvai
or his

of the Federal Housing Commissioner,
designee, zeClare all sums secured by this
mortgage to ban-immediately due and payable if
all or a part of the preoperty is soid or
otherwise transferred (other than by devise,
descent or operatinorn of law) by the Mortgagor,
pursuant to a contriact of sale executed not
later than 24 months after the date of
execution of this mortgage or not later than
24 months after the date of a prior transfer
of the property subject tc (his mortgage, to a
purchaser whose credit has rci been approved
in-accordance with the reguirements of the

Commissioner.

/ /ég"‘”*"éz— é‘é“/M . (Seal)

Mortgafor 0H": 3410

S;S)f?f)ﬁ?tkaég

/ - s
Zx/ ﬂ,z,éo,u 7 /)"a//') {Seal)

Mortgagor
PEYLLIS F. 3aI0, HIS WIFE

KS, XY, MA, MIi, NH, NJ, NY, OK, PA, VT, WI

A5 PREPARLD 27:

GRLG McLAalL f"rz'la.. -
Fleet Mort~zoo

B IR
JUETERL L
I
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