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R7A87706
SUBORDINATION OF PRIOR SECURED PARTY

AUGUST 26, 1987
WILLIE E. MERRILL

HOME FAMILY MORTGAGE CORP., Dote.

TO:
188 INDUSTRIAL DRIVE SUITE 330 Debtor:

LINDA F, MERRILL

EIMHURST, ILLINOIS 60126

Gentlemer::

We understaiidihat you propose from time to time to make a loan or loans or otherwise extend credit to
the debtor nameu soove (herein calléd "Debtor”), but that you are unwilling to do so unless you will have
a security interest.inurtgage, charge or assignment (herein cafled “Claim™) thet has pricrity over and is
senior to any Claim novs ¢r hereafter asserted by us in or against the following collateral and the cash
and non-cash proceeds (nereof (herein celled "Collateral”): (Describe proposed coliaterat compistaly.)

FHA MORTGAGE #131-5056026 703 DATED THE 26th DAY OF AUGUST 1987 IN THE
AMOUNT OF $62,650,00 FAYABLE AT $573.08 PER MONTH. FINAL PAYMENT

SEPTEMBER 1, 2017

Therefore, to induce you from time to time to makz a [oan or loans or otherwise extend credit 10 the
Debtor, notwithstanding any Claim presently or hersafierexisting ir our favar &s to any property of the
Debtor, we hereby agree that any such Claim of ours with zeshact to the Collaterai shall be subject, junior
and subordinate in all respects to any Ciaim now or hereafternrid by you with respett 1o'the Collaterai to
the exten: of the tota! indedtecness of the Debtor to you, end that »we will not commence any. 8C10N Of

proceeding of any kind whatsoever to enforce any Claim of ours with respect to the Collateral as long 85
you have any Claim with respect to the Collateral, v 3}) ol e

TN i
Wa will not assign or transfer any Claim of ours to any person without givisg vou three busmass daya
prior written notice and obtaining from any assignee or transferae an agreemeniin the same form as this
agresment.

We agree to execute and that you may file any documents you deem appropriata 1% svidence the

gubordination contained herein,

This agreement shall remain in force a8 long as you have any Claim in the Collateral to secure any
indebtedness of the Debtor to you.

i

County: )upl?l

WITNESS my hand and official seal.
My conmission expires: §£- /- £9
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DEPT~01 RETURDING $i2.25
THI111 | TRAN {378 69/03/87 15:38:00

#d A H-—BT—UBTTOL
COOK COUNTY RECORDER

LOT §8 IN BLOCK 7 IN MILLS AND SON‘S NORTH AVENUL 4ND CENTRAL AVENUE
SUBDIVISION IN THE SOUTHWEST (/4 OF SECTION 33, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CJOX COUNTY,

ILLINOIS, 314033
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