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UNOFFICIAL COB ¥ ummrmnsr

M. Gloor, LEYDEN SCHOOLS CREDIT UNION
967 W. Grand AWPM®. 0, Box 236
in Park, IL 60131

{Address)

MORTGAGE 8?487018

Au gust 19. 87 between the

" THIS MORTGAGE Is made thia__27tH _ gay of
Mortgagor, _William M. Maore and Kathleen Moore, his wife in joint tenancy,

{hersin “Borrower“}, and the Morigagee,.
Lcydor! Schools Credit Union organized and exisling under [lfinois faw whose address is 8617 W. Grand Ave., P.O, Box 236, Frankiin Park, IL 60131,

WHEREAS, Borrower has entered inlo a Revuiving Gredit Loan Plan with the Londer dated __August. 27,

18 .87, under which Borrower may from tima lo time, one of more times, oblain loan advances nol 1o exceed at any time an aggregate prin-
TWENTY THOUSAND AND NO/100--

(==~ 20,000.00--~, from Lender on a secured ling of credil basls, and which Revolving

Credit Loan Plan provides for an adjustable rate of inerest;

TO SECURE to Lsnder the repaymeni of any and all loan advances which Lender may make now of In the future under the Ravolving
Cragit Loan Pian, w4 b terest and other chmies thareon, together with the payment of all other sums advanced in accordanca herewith
to protect tha security i this Morlgaye, as weli as all laie charges, costs and allorney's lees: and the performance of the covehants and
agresmants of Borrower *.eiain cantained, Borrower does hereby grant and convey to Lender and Lender's suctessors and assigns, with power

Cook , State of Hinois;

cipal amouni ot

to sale, (ha following des:rlb2d proparly localed In the Counly o!

LOT 38 (EXCEPT TUAT-SOUTH || FEET THEREOF) AND LOT 39 IN BLOCK 3 IN SCHILLER
PARK, BEING A SUBDIVESION OF THAT PART OF THE EAST [/2 OF THE EAST 1/2 OF
THE SOUTH EAST 1/4 CFf_ JECTION 16, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, SOUTH OF IRVING PARK BOULEVARD AND WEST OF
WISCONSIN CENTRAL RAILROA™ RIGHT OF WAY, ACCORDING TO THE PLAT THEREOF
RECORDED FEBRUARY 4, 1897, &S DOCUMENT NUMBER 1617095, IN COOK COUNTY,
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K title

which'has ltie address of _é_LLﬁ_s.ﬂ_._P.Lum_e_Axaeme L=.Schillex 1:: ar k tinols
; . . {Sireal) (City) ;
60176 {hereln "Properly Address"};
.. - (Zip Code)
fOGETHEH with all the improvemenis now or heteallar erected on the properly, and all easemenis,ighls, appurtenances andrents all
of which shail be deamed to he and remain a parl o} the property covered by this Martgage; and all of the Toregoing, together wilh said prop-
erly (or the leasehold astale il this Morigago is on a leasehold) are hereinaller refarred lo as lhe “Propuddy.”

qage, grant and convey

Borrowar covenants that Borrower I3 Iawiully seized of 1he eslale hereby conveyed and has the righl to moar!
as ol record. Borrowar covenamis ho Parrower warren!s and

the Preperty, and that the Properly is unencumbersd, axceplt for encumbranc
will delend ganerally the titie to the Property againsl alf claims and demands, subject (o encumbrances of record iz a oiior to the date of fil-

ing of this Mortgage.
ws:

utNu:oy g':lnct:glv Eggﬁl"yg-rasi'e E?fh’é’iﬁgl aar?é’ |%?é‘r'l°s't.°€3?}3?v‘é‘r Sﬂﬁ’n"p%"rﬁp?n? L%l;owhsén due the total indebtedness evidencsd >y the Revolving
Cradii Loan Plan which includes princtpal, imeres!, and other charges.

2. Application of Payments. Unless applicable law provides otherwise, all paymenits raceived by Lender under the Revalving Credit Loan Plan
and paragraph 1 hereol shall be applied by Lendar firsl in payment ol amounts payable to Lendar by Borrower for interest and charges payable under
the Revolving Credit Loan Plan, and then to the principal under the Revoiving Cradit Loan Plan.

a. FFrlor Martgages and Daads of Trust: Chargus; Liens. Bortower shatl parform all of Borrowar's obligalions under any morigage,
deed of trus or other securily agteerren with a lier which has priority over Lhis Morlgage, including Borrower’s covenants lo make payments
when due. Borrower shall pay or cause to be pald afl (axes, assesaments, fines and clher charges atiributable fo lha Properly which may at-

tain a priority over this Mortgage, and leasehold paymenis or ground renls, Il any.
4. Hazaid Insurance. Borrower shall keep the improvemanis now existing or hergaller eracted on the Property insured against loss
by tire, hazards included within the lerm “extended coverage”, snd such olher hazards as Lender may requira and In such amounts and for

such paricds as Lender may racuirs.
The insurance carrer providing the insurance shall be chosen by Botrower subject lo approval by Lender; provided, thal such approval
a torn accepilable 1o Lender and shall include a

shall ntt bo unreasonably withheld. Ailf insurance polictes and renewals therep! shalil be In
siendard morigage clause in lavor of and in a form acceplable to Londer. Lender shisll have he sight to hold Ihe policies and rencwals
Iy agreement with a llgn which has priorily over this Morlgage.

thereo!, subject to the layms of any morigage, deed ol lrust or other securl
1n the event of loss, Borrower shail give promp! notice to the inavrance carries and Lendor, Lender may make proof ol loss if nol made

prornptt?( by Borrawer,

I the Propetly is abandoned by Borrower, or It Borrowet lalls to respond o Lender within 30 days from |Ive date notice is malied by
Lender to Borrower thai the insurance carriar oflers 1o setlle a clalm Jor insurance benefiis, Lender Is authorized to collecl and appiy lhe in-
surance procaeds at Lender's option either (o resloration or repalr ol Ihe Property or to the sums sacured by this Marfgage.

5. Preservation and Maintenance ol Property; Leaseholds; Condominiums; Planned Unit Developments. Boriower shall keep the
Properly in good repair and shall nol commil wasle or parmil Impalimenl or delarioration ol the Properly and shall comply wilh the provisions
of any laase If this Morlgage is on a leasehold. If this Morigage is on a unil in a condominium ar a planned unit deveiopmaent, Borrowar shati
patform all ol Borrower's obligations under lhe declaralion or covenants creating or governing the condominium or planned unit develop-
maenl, the by-laws and regulatians of the cendominlum or planned unil development, and conslitluen! documents.

8. Protection ol Lender's Security. il Borrower faits to perform tha covenanis and ngreements contained in this Mortgage, or il any
action or procaeding Is commenced which malerially alfecis Lender's interest in the Prapetty, then Lender, al Lender’s oplion, upon notice 1o
Borrower, may make such appearances, disburse such sums, including reasonable atlorneys tees, and iake such aclion a3 is nocessary (o
ptotect Lender's intetest. Il Lender required motlgage insurance as a condilion of making the loan secured by this Morigage, Borrgwer shall
pay the premiums required o mainiain such insurance in eifec! until such tima as the requiremen! fos such insurance terminales in accord.

ance with Borrower's and Lender's wrmeq agreemaent or appllaable law, /

8




. dectare the then outsianding bafance of {he revcwvin J ¢
' "notica of accelaration tn Accordance wilh paragraph.*t hereocl. Such nolice shall provide a period of not less than 30 days fiom the date the

. of such period, Lender may, without further nolics or demand on Borrowar, invoke any remadies permitted by paragraph 16 hereof.

Any amounts dlsbursedueMEE %@;:I\ALI Inier£| Ih Pa volving Credil Loan Agreement 1afe,
shall become addilional Indebt 98 oMB O sacured (1+] nle () gt land Lehdsr agree lo olher terms of paymenl,

such amounits shafl be payable upon notice fiom Lender 1o Borrower requesting payment thereol. Nothing contained in1his paragtaph 6 shall
require Lender (o Incur any expanse or 1ake any aciion hereunder.

7. Inspection, Lander may make or cause o be made reasonable entries upon and Inspections of the Property, provided that tender b4
shall glve Boriower notics pripr 1o any such inspection specliylng reasonable cause therelor rolaied 10 Lender's intarest in Ihe Property.

8. Condemnation. The proceads of any award or clalm for damages, direc! or consequential, in conneclion with any condemnation
or other taking of the Property, or part thereof, or for conveyancs in lleu of condemnation, are hereby assigned and shall be paid 10 Lender,
subjec| 1o the larms ol any moriQags, dead of trust or other sacurity agreement with a llen which has priotity ovar this Mortgage.

9. Borrower Not Released; Forbearance By Landar Nol a Walver. Extenslon of the time {or payment of modilication of amortization
of 1the sums secured by this Marlgage granlad by Lender 1o any successor in Injeres| of Borrower shall nol operale 10 release, in any mannet,
tha labllity of 1he otiginal Borrower and Borrowar's successors in interesl. Lender shall not be requited to commence proceedings agsinst
such succassor or reluse to extend time {or payment or olherwise modify amoriization of the sums secured by (his Mortgage by reason of
any demand made by the original Borrowar and Borrower's successors In interesi. Any forbearance by Lender in exercising any 1ight or
remedy hereunder, of otherwise aliorded by aoplicable law, shall not be a walver of or preciude the exercise of any such righl or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agregments herein containad shall bind,
and the rights hereunder shall inure 10, the respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph 15 hereo!.
Al covenants and agreements of Borrowar shall ba joint and several. Any Borrower who co-signs this Mortgage, but does nol axecute tha Revolving Credit
Loan Plan, (a) is co-signing this Mortgage only to morigage, grani and convey thal borrower’s interest in the Proparly to Lender undar the terms of this
Mortgage, (b) is not personally Jiable on tha Revolving Credil Loan Plan or undoer this Mortgage, (¢) agrees 1hal Lander and any other Borrower heteunder
may agree 10 exlend, modify, forbear, or make any othar accommodations with regard 10 the terms of this Morigage or tha Revolving Credit Loan Plan
without that Borrower's consent and without releasing that Borrower or modifying this Morigage as la thal Borrowar's inlerest in the Property.

1. Notice. Except for any notice required under applicabla law to be given in another manner, (a} any notice to Borrower provided for
in this Motrigage shall be given by delivering it or by mailing such nolice by ce:tified mail addiessed (o Borrower af the Properly Address or al
such olhar address as Borrower may daslgnate by notice 10 Lender as provided herein, and {b) any nolice 10 Lendes shall be given by cerlilicd
mail lo Lender's addross staled hareln or to such other address as Lender may designale by nolice to Borrawer as provided herein. Any notice
provided for in this Morligage shall be deemsd to have been given (o Borrower or Lender when given in the manner desipnated heren,

12. Govarning L .w; Severablity. The slale and focal laws applicable to this Mortgage shali be tho laws of the jurisdiclion in which the propeny

I3 located. Thg foregolr, se: tence shall not limit the applicability of Federai taw (0 this Morngage. Inthe avent that any provision or clause of thss Morgage
or the Revolving Credit Luan Plan conflicia with applicable law, such ¢onflict shall not aifect other provisions of (hig Morigage or the Revolving Credit
Loan Plan which can be givin sffact without the conflicting provision, and 1o this @nd the provisions ol this Mortigage and the Revolving Credil Loan Plan
are declared (0 be severable. 48 \18ed herein, “cosis’, “expenses’’ and *allorneys’ feas’” inciude all sums 1o the 8xtent nol prohibiled by applicable law

or limited ain,

1£eéorrowor't Copy. B.rre war shall be furnished a conformed copy of the Revolving Crean Loan Plan and of this Morgags at the time of axecu-

tion or alter recordation hereo!.

14, HAehabifitation Loan 2 g9 rmani. Borrower shall tutfili an of Borrower's obligatlions under any home rehabltihation, improvement,
rapal, or other joan agreement vwuc: Borrower entars inlo with Lender. Lender, al Lender's option, may raquire Berrowel 1o execule and
deliver to Lender, In a form acceplalle ‘v Lender, an assignment ol any rights, claims or defenses which Borrower may have sgainsi parties
who supply labor, materials or servic 8 'n conneclion wilh improvemants made to the Properiv. . . .

15. Transter of the Property. li the F z.iower shall cause or permil lhe transtar of any legal or equitabie inlorest in the roal estale winchis described

In the Morigaga, or enter inlo any contract 1or |he »2'e of said real estale or any par thereol, the Lender may al the Lender's option, without prior notice,
-adit loan immediately due and payabls. Nothing in the Revolving Credit Loan Plan shaH serve

to fimit a transfer oitherwise except from such a restr’ Aion under state or Federal law.

notice is mailad or dalivered within which Borrower nay nay the sums declared duc. H Borrower falls to pay such sums prior 1o the expiration

! NON-UNIFORM COVENANTS. Borrower and wa7aur {urther covenant and agree as folows:

16. Acceleration; Remodies. Excep! as providec In ,aragraph 15 hereol, upon Borrowei's breach of any covenant os agreement of Ber.
rower In this Morigage, or in the Revolving Credit Loan Agr.enienl, including the covenants lo pay when due any sums sacured Ly Lhis Motl-
gage, Lander, priof io accelaralion, shall give notice \o Boito:se. as provided in paragraph 11 hereol specilying: (1) the Dreach; (2) the aclicn
required (o cure such breach; {3} a date, nol lass than 10 days . ) the dale the nolica is mailed 16 Borrowar, by which such breach musi be
. curaed; and (4) thal fallure to cure such breach on or belore the ¢ ate sracilied in the notice may resull In aciclaration ol the sums secured by
; ts Mortgage, foractosura by judiclal proceeding, and sale of the F.opersty, The notice shall further inform Borrowetr ol the right 10 reinslate

altar accelarallon and the righ! to asserl In 1he foreciosure proces: ing 1@ nonéxisiasnce of a detault or any other defonse of Borrower 1o ac-
. gelaratlon and (oraciosure, H the braach s nol cured on or belora thu - J87c specitiad in the notice, Lendear, at Lander’s option, may doeclate all
ol tha sums secured by thig Mortgage to be immediately dus and p(yalila without fuither demand and may foreclose this Morigage by
Judictal proceading. Lender shail be entiflad 1o coltect In such prociering all expenses of foreclosure, including, but not limited 1o,

- reaasonable allorneys’ lees and costs of documeniarly evidence, absiracl: ar.d \ille reporis.
17. Borrower's Right to Reinstate. Notwithstanding Lender's accelaration 0’ «ht sums secured by this Mongage due to Borrower's breach, Bor-

r shail have the right to have any procesdings begun by Lender 1o enforce this Mortpr.g» discontinued at any time prior to eniry ol ajudgment enlprcing P
¢ ortgage If: (a) Borrower pays Lander all sums which would be then due under this Murt¢ age and the Revolving Credit Loan Plan had no accoleration N
rrad; (b) Borrower cures all breaches ol any other covenanis or agreemenis of Borrowa ~untained in this Morigage: {c) Borrower pays ali reasonable )
nsas Incurred by Lender in enlorcing the covenanis and agreements of Borrower contained .. this Morigage, and in enforcing Lender’s remedies Y e
ided in paragraph 16 hereof, including, but nof limited 10, reasonable atlorney's fees; and { 1) Bo rower takes such action as Lende: may reasonably ~n
ire to assure that (he lien of this Mortgage, Lender's interest in tha Property and Borrower s obliation 10 pay the sums securod by this Morgage bl
! continue unimpaired. Upon suth paymen! and cure by Borrowes, this Mosipage and the oblip7.d~ a9 secured hereby shall remain in full lorce and o™
as Il no acoelerallon had occured. .
18. Assignmaent of Renls; Appointmeni of Recelver. As addiiional securily hereunder, 507 owr hereby assigns to Lender the 1ents o1 ﬂ:
the Proparty, provided that Borrower shall, prior to acceleration under paragraph 16 hareo! or abap:=2maeni o} the Pioperty, have the righl to v
cotfiect and retaln such rents as |hey become due and payable. *
Upon accalerailon under paragraph 16 hereol or abandonment of ihe Properly, Lender shalil be artiled 10 have a receiver appoinied by Ps ‘:
a court Lo anter upon, take possession of and manage tha Property and tc collec! the renia of the Propany including Ihose pasi due. Al rents .
collacled by 1the receiver shall be applied first to payment ol the cosis of managemenli of tha Properly and cuincslion of rents, including, but «q/
not limitad 10, receiver's fees, premiums on recaiver’s bonds and reasonable ailornaeys’ lees, and then to the suin s securad by Lhis Mortgage. .
The receiver shall be Hable to account only for 1those rents actuslly received. :
19. Retsase. Upon payment of all sums secured by thia Morpage, Lender, upon Borrower's writion requesi, shall reles .6 1 ., Morigage wilhout charge .
o Borrower,
20. Walver of Homestead. Borrowar hereby walvas ali righls of homeasiead exemption in the Property. ':,'"'
21, Priority of Future Advances. All iuture advancea shall have the same priority as H advdanced at the dale of this Mor.oag». /
REQUEST FOR NOTICE OF DEFAULT ‘
AND FORECLOSURE UNDER SUPERIOR v
MORTGAGES OR DEEDS OF TRUST . .'
Borrower and Lendar requesi the holder of any morlgage, daed of frust or other encumdbrance with a lien which has priotity over this ‘. ~
Mortgage 1o give Nolice to Lender, at Lender's addreas salt 1orth on page ons of 1his Morigaqge, ot any default under the supernof encum- {‘
brance and ol any saile or olher foreclogsure aclion, . 'q
IN WITNESS WHEREOF, Borrowar has axeculad this Morlgage. -
1
1'am . oore -Botrower
~)

ptthllis o PO A— i

Kathleen Moore -Borrower
STATE OF ILLINOIS, Cook County ss: 3o
i, Marjorie C. Gloor . a Notary Public in and for said counly and siale, do hereby cetlily that
William M. Moore and Kathleen Moore, his wife in joint tepnancy, =N
P
parsonally known 1o me 10 be the same person(s) whose name(s)_. they _ subscribed lo Iha foregoing Instrument, appeaied before *

£ he Y signed and delivered the said instrument agtheir (ree voluntary act, for the

me this day in parson, and acknowledged that
uses and purposes th OB
Givan undet m§ hand mSég{é’KeﬁML" 27
My Commiasi i Kotary p = C. GLOOR
y Commigsion expigs: aty Public, State of Mingls
My Commhsion Expires 12/13/87

Nolary Public

1.sC1 2/87



