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“PHIS INDENTURE, made  August 7 19 87 berween Ronald F. Kelég, divorced and not.
. since ranarr:.ed and Mary T. Donoghue, single and never been marri “ :

-.l".

hereini mfemd to &s “Mortgagors', and CHICAGO TITLE AND TRUST COMPANY an Il.l.moxs cnrporauon domg busmess in Ch.lcago.

- Nlinois, herein referred to as TRUSTEE witnesseth:
~~THAT, WHEREAS the Mortgagors are justly indebed to the tegal holder or holders af the prind Rl mﬂsfry Note heremar:er :

_ described, said legal holder or holders being herein referred to as Holders of the Note, in the Principal Sum of

THREE HUNDRED SIXTY THOUSAND AND 00/100 {$360,000.00) ~——~~—————n DOLLARS,
- evidenced by one cerrain Prncipal Promussory Note of the Mortgagors of even date herewith, made.payable to THE CRDER OF

BEARER
and delivered, in and by which said Principal Note the Morigagors promuse to pay the said pnneipal sum

on -, DEMAND - with mteresc chereon from date of disbursement upt} marurity at the rale
of * peccent per amnum. payable }aouieoouxitk on the 1st day of Oct.,. 198%ndxz on ** in
each vear: all of saxd Zrir=sipal and interest bearing interest after matunty at the rate of 3 per ¢ent per annum, and al o

sndpnndpnl and interist seing made payaple at such banking house or trust company i Chicago : , lllincis, as
the holders of the note may, f/om tme to ame, in wnting appoint and ip absence of such appointment, then at the office of
MID TOWN BANK AN YRUST COMPANY OF CHICAGO in said City,
NUW THEREFORE, the Mo urs to secure the payment of the said principal sum of money and suid Irerest in 2ccordance with the terms,

and limuanons of this truit d7a), and the pegormance of the covenant and ageementy herein contuned. by the Morgagors to be performed,
of (me Doliar in hanc paid. the recerpt whereo! is hereby acknowiedged. do by these presents CONVEY and

ﬁnﬁm mﬁnepgn o .hsn??:um the follo described Real Estate and inu.
mro ng:n. e folloving eal e all of aght, atle and irrerest therein, sTTuaLe.
mnnd.hu;nm 1ty © uca COUNTY GF % - AND STATE OF ILLINOIS,

tb'lﬁ . .
SEEEXHIBIT "A" ATI‘ACHEDHE.‘!E’IOAMJEE&REBYMDEAPARTHEREDF
PRSI R . . . ?i
il . o ('2) percentage points over iz Prime Interest Rate in effect from time tb time "
557t MID TOWN BANK AND TRUST COMPANY 7% CHICAGO - the Prime Interest Rate is subject @
o c!‘mnge -
C A% On the first day of each and every month ‘thereafter untu.l said prJ.ncz.pal sum is o

:epaid in full.

oREPARED BY
THI w"z RRES f

T COMPANY -

OWN’ Bli¥. & T

Ml
DF CHIGAGD

N

whish, with ths hereinarter described, is referred to herein 18 the “rermses,”
with all improvements, (enements, sasemenis, {iXiures. and appurtenances thereto belongui,. and sl rents, issues end profits thereof

{or 3o long &hd dunng all such times as Mortgagors may be encitied thereto (wnich are piedged primanly ana on 4 puty wath said real estate and not
APPARATUS, LqUIPMENT oT arucles now or herearter therein or thercon used to supply heat, ga, ar onditiomng, water, Ught, power, :

secondarily) sad all
reizigération [whether single unirs or centrally controlied), and ventilanion, wincluding (vathout restneung the foregc’s g}, sereens, window shades, storm
doors and windows, floor covemngs, inagor beds, awnings, stoves and water heaters. All of the foregoing are geciar.d o £2 a part of said real estate o
whathrer physically attached thereto or not, and u ¥ agreed that Al sumilar apparaius, squipment or arncies hereacce, rAqu i the premises by ahe e
or. their SUccessors of assigns shail be considered &s consuturmg part ol the real estate. kS
% HAVE AND TO HOLD the premuses unto the said Trustee, 125 s s and gns, forever, for the purposes. and v-on the uses and trusts
heum 587 forth, iree from all tights and benerits under and by virtue of the Homestead Exemption Laws of the State of Lurois, which sad rights and

beuam; the Momor! do hereby expressiy release and waive,
. This trust desd consists of two pages. The covenants, conditions and provisions appearing on page 2 (the raverse side of this trust

deed) e incorpora:ed herein by reference and are a part hercof and shali be binding on the mortgagors zheu- heirs, successors and

ESS the mﬁﬁ%ﬁ Mortgagors the day and year first above written. ' '
" . r / . B
- _ [ SEAL | %W»f T Lm«ryﬁw [ SEAL )

Forald F. Relly (J ‘Mary T. Donoghue . .
S : ( SEAL } ‘ [ SEAL]

STATE OF ILLINOIS, L _ the unde:si aned ' ‘
e b l ’ 8. a Noui'dl’ubhc ﬂé‘ffor th Elelamamgunty. 1] me Suée aforesaid, DO EREEY%RTH’J THAT

County of
R . Donoghue, single and never been married

who BX€ personally known to me 1o be the same personS whose mmeS_ IS uibscnbed o the

TL,\-‘-- Zaty . .
MR e " foregoing instrument. appeared befate me this day in pesson and acknowledged ot _they signed,
. sealed and dalivered the sad Instrument as their free and volurtary act, for the uses and purposes therewn
e . setforth. - - - P . -
R " Given undet my hand and Notarial Sesl this . 7th .9 87 .
”JU " H— . .
Noranal Snl » Notury Public
“Worn 39 Tiusl Deea - Indiviaual Morgagor - Sscurss Ons Principal Note - Term, U D o

A 317
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RIDER TO TRUST DEED

¢ This Rider is made this August 7, 1987, and is incorporated: into
and shall be deemed to amend and supplement the Trust Deed dated
of even date herewith, given by the undersigned (herein

i"Mortgagor"”) to secure Borrower's Note teo the holder of the Note
. 'and@ covering the property described in the Trust Deed and :located
“at 145@-1452 West Polk Street, Chicago, IL 60687 ("Premises").

‘tn addition to the covenantas and agreements made in the Trust
-‘pDeed, Mortgagor and the holder of the Note further covenant rand

.agree as follows: -

Eoo 17. To further secure the payment of said principal sum of

‘money and interest thereon, Mortgagors agree to deposit with the
i ‘holder of the Note on the first day of each and every month
commeicing the first day of October, 1987, until the indebtedness
hereby <tecured shall have been fully paid, an amount egual to
one-twelZth of 118% of the annual real estate taxes, special
. agsessment - levies and property insurance premiums (hereinafter
raferred o 28 "Funds"}). Said Punds shall be ‘held by the holder
of the Note  in accordance with the terms and provisions of this
paragraph withoit any allowance of interest, and may be applied
‘by 'said holder ‘tovard payment of taxes, special assessment levies
‘‘and insurance premiums when due, but the holder of the Note shall
be under no oblijstion to ascertalin the correctness. of or to
‘gbtain the .tax, special ‘assessment levies or insurance bills, or
attend to the payment tnereof, except upon presentation of such
bills. Mortgagors agree to deposit within ten (18) days after
.. receipt of demand therelor any deficiency in the aggregate of
- such monthly deposits in (tfe event the tax, special asaessment
insurance biilz when issued shall be in . excess
thereof. 1If the funds so deposited exceed the amount required to
pay such taxes, assessmenis '(general and special) and/or
:insurance premjums for any year, cthe 'excess 'shall be applied on a
subseguent deposit or deposits. Yortgagors acknowledge that the
" mums 8o deposited shall create a ‘debtor-creditor relationship
"only and shall be considered to be held by the holder of the Note
" in truast and that the holder of the NOte shall not be considered
"to have consented to act as Mortgagors’' agent for the payment of
‘such taxes, levies and premiums. In the event' of a default in
any of the provisions contained in this Tiust Deed or in the Note
secured hereby, the holder of the Note muy,, at their coption,
without being required to do so;, apply any monies at the time of
‘deposit on any of the Mortgagors' obligations iarein or in the
Note contained in such crder and manner as the holder of the Note
may elect. When the indebtedness secured hereby has been fully
. paid, any remaining deposits shall be paid to Mortgagors or to
' the then owner or owners of the mortgaged premises.

18. At the option of the holder of the Note augd w;thout
notice to Mortgagor, Mortgagor's successors cor: assiuns. all
unpaid indebtedness secured by this Trust beed sball,
notwithstanding anything in the Note or in this Trust Deed to the
contrary, become due and payable when default shall occur and
icontinue for three (3) days either in the payment of ‘any
"installiments of principal and interest or in the event of the
failure of Mortgagor or Mortgagor's successors or assigns to do
any of the things specifically set forth in this Trust Deed or in
the event Mortgagor, Mortgagors'! beneficiaries, or any other
obligor, or guarantor default under any other document given by
any of them to secure the obligations hereby secured or under the
leoan commitment of Mid Town Bank and Trust Company of Chicage to
Rognald F. Kelly and Mary T. Donoghue dated July 14, 1987 and any
and all modifications, revisions, or extensiona thereto, the
provigiong of which are incorporated herein by reference.

19, ‘In the event the Mortgagor sells, transfers or
otherwise disposes of the Premises or permits a lien (paramount
or junior) to be placed on the premises, to secure a loan or
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other obligations, or in the event the Mortgagor permits a lien
to attach to the Premises, the holder of the Note shall have the
right to declare immediately due and payable the principal sum

secured hereby and all interest accrued thereon.

Notwithstanding anything in the Note or Trust Deed to
the death of all Mortgagors and/or all guarantors
of : the indebtedness herein mentioned shall be a default in the
performance of any agreement of the Mortgagors hereunder and the

2@ .

-holder . of the Note shall be entitled to all rights and remedies

given in the Trust Deed in the event of default in the
performance of any agreement of the Mortgagors contained herein.

21. In : the event that the helder of the Note shall, in good
the holder of the Note shall have
the right to accelerate the instalments of principal and interest
due he-zunder.
22. At all times,; regardless of whether any loan proceeds

have been cisbursed, this Trust Deed secures as part of the

- indebtedne#23 hereby secured the payment of any and all locan

- commissions, Zorvice charges,

If any provisions hereof o2c:
:invalidity shall not affect ctne validity of the rest of the Trust

. the Note} and the due and punctual perfornance,

U sl

A

-for the constructicon of certain

» mortgaged herein,
-constitutea a "construction mortgure"

Se¢ction 9-313(c)

{Chattel ‘Mortgage) dated August 7,
-and Mary -T. Donoghue, Debtors,

liguidated damages, attorneys
nnd advances due to or incurred by the holder of
cdance with the Note, this Trust Deed and the
provided, however, that in no event shall

the indebtedness hereby secured, including
exceed 520%

feesg, expenses
the Note in accn
said Loan Commitment:

the total amount oL
loan proceeds disburse” plus any additional charges,

of the face amount of thes Note.

Trust De=% -shall be construed under Illinocis law.

23. This
invalid under Illincis law, such

Deed and Rider.

24. This Trust Deed secures (i) all obligations incurred
improvements on the Premises

-including the acqvisition cost of the land, and
within the meaning of
of the Illinois Un.form Commercial Code; and
(ii) all funds advanced pursuant to “iLhe rToan Commitment (which
advances shall constitute part of the indebtedness secured

hereby, whether more or less thean the praincipal amount stated in
observance and

corifdicions, provisions

payment by Mortgagors of all the terms,
"o be performed,

:and agreements provided in the Loan Commitmer:
observed or: paxd by Mortgagors.

The proceeds of the loan secured by tlis Trust Deed
will be used . for the purpose specified in Paragraph 4984 (l1)(c)
of Chapter 17 of the Illincis Revised Statutes (1981): . the loan
secured hereby constitutes a business loan within the azaning of
aaid Section and that, accordingly, the loan secured »rgivoby is
exempt from the Illinois usury reguirements.

Any default under that certain Security Agreement
1987 between Ronald F. Kelly

and Mid Town Bank and Trust
shall constitute a default

26.

Company of Chicago, Secured Party,
hereunder.- Do

A

B . - Rd{lald F‘n Kelly

By(1777dﬂ4£ iaf?bfiii°“*—’

Mary T: Donoghue o

FINOSY
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EXHIBIT - "A'- /o

H
-l

LOT 29 AND LOT 28 AND THE EAST 1 1/4 INCH OF LOT 27 IN SUB-BLOCK
3 IN THE SUBDIVISION OF BLOCK 40 IN CANAL TRUSTEES SUBDIVISION OF
THE WEST 1/2 AND WEST 1/2 OF THE NORTH EAST 1/4 QF SECTION 17,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

PROPLRTZ COMMONLY KNOWN AS: 1450-1452 WEST POLK, CHICAGO, IL
60607

-0
P.I.N. NUMBZK». 17-17-304-024-0008 Ad. vy
17-17-304-025-0000 2ot.25 D
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