UNOFFICIAL. GQRY

10
COOK COUNTY. 1Lt
FILED FOR REle}‘!i?g 1S

1987 SEP -3 PH 2: 40 87487105

[Space Above This Line For Recording Data}

MORTGAGE

] " THIS MORTGAGE (“Security Instrument") is given on August 31st 1 6 00
.19 87 Themo:(pagoris .
- 'HAROED M YATIOR and DOLORES D TAYLOR , husband and wife

Loan # 2984058

. (“Borrower™). This {ecr.rity Instrument is given to .
' GLENVIEW STATE FANK .
which is organized andexist iy under the lawsof the State of Illinois , and whose address is

- 800 WAURKEGAN ROAD, (J.INVIEW IL 60025
L s (“Lender”).
' Borrower owes Lender the principslsom of Eighty thousand and NO/100 ~ ~ - = = = = = = = =
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Dollars(US.8 80,000.00 ). This debt is evidenced by Borrower's note

‘dated the same date as this Security Instrum(nt ("' Note"), which provides for monthly payments, with the full debt, if not
. paid earlier, due and payableon Auqust 1st . 2002 This Security Instrument
“gecures to Lender: (a) the repayment of the delt svidenced by the Note, with interest, and all renewals, extensions and
“modifications; (b) the payment of all other sums, with ‘nrerest, advanced under paragraph 7 to protect the security of this
_Security Instrument; and (c) the performance of Borroy =='s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mort(age, 2vant and convey to Lender the following described property

_ locatedin CHICAGO + Cook County, lllinois:

See Riders Attached Hereto ard /Made A Part Hereof

¥This Instrument Was Prepared By"

7?2“/'& —> OLINVIEW STATE BANK
37_72‘_’"‘__" Qether

B00 W.UREGAN ROAD
GLENVIEV, JLTINOIS 60025

Ttem # 17-03-204-064~1133 "y

51B 1000 LAKE SHORE PLAZA

waich has the address of
s {Street]

Tllinoi 60611 “Property Address”™);
inois 12 Codul (“Property ess’")

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

. mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
" encumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
-Jimited variations by jurisdiction to constitute a uniform security instrument covering real property.

HLLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

-8 . VMP MORTGAGE FORMS o (3135 792-4700 « (800) 621-7291
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agrecmient or applicable law. - )

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
sha)] give Borrower notice at the time of or prior to &an inspection specilying reasonable cause for the inspection. - .

9. Condemnation.
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. '

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrowar and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
beforé the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to
make an award or sottle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is .uthiyrized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured b this Security Instrument, whether or not then due.

Unless Lendar ~uit Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of b= monthly payments referred to in paragraphs ) and 2 or change the amount of such payments.

10. Borrower Nt )leleased; Forbearance By Lender Not a Waiver. Extcnsion of the time for payment or
modification of amortizatio/. ¢f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nctori:ate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 10 Zommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's sticcessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the :xe ‘cis= of any right or remedy.

11. Successors and Assigns Bouns; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit(ne successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ajreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {(a) 15 co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under theeraus of this Security Insirument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and ©> agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with r¢gard to the terms of this Security Instrument or the Note without
that Borrower’s consent. .

12. Loan Charges. [Ifthe loan secured by this Sec irity Instrument is subject 1¢ a law which sets maximum loan
charges, and that law is finally interpreted so that the iniciest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (oY ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any suras already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose *0 riake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. IT a refundeiuces principal, the reduction will be treated as 2
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment ot expiratian of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable {.ccoiding to its terms, Lender, at its option,
may require immediate payment in full of alli sums secured by this Security instrument and may invoke any remedies
permitted by paragraph 19. If Lender eaercises this option, Lender shall take the siess specified in the second paragraph of

paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumeny shallhe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice t0 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nouice 12 Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whin given as provided

in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal law.and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Inuisument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrun:en?-or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumcnt and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sofd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura)
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. : .

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

The proceeds of any award or claim for damages, direct or consequential, in connection with -
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THIS CONDOMINIUM RiDER is made this 31st day of .19 g7
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trustor Security Deed (the

“'Security Instrument™) of the same date given by the undersigned (1he ' Borrower™) to secure Borrower's Note to

GLENVIEN STATE DBANK (the “Lender')

of the same date and covering the Property described in the Security Instrument and located at:

1000 LARE SHORE PLAZA C&%ﬁ o EeINDIS 60611

The Property includes a unit in, together with aee aundivided interest in the common clements of, » condominium project

1000 L%m%d% Project)
(the “Condominium Project”). If the owners assoctation or other entily which acts for the Condominium Project {the
“Owners Associalion™) holds litle to property for the bencfit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOM NiUM COVENANTS, In addition to the covenanis and agreecments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condominizm Obligations. Borrower shall perform all of Borrower's abligations under the Condominiom
Project’s Constituent Documents. The *'Constituent Documents® are the: (i) Declaration or any other document which
creates the Condominivin Project; (ii) by-laws; {iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when duc, al’ duzs and assessments imposed pursuant to the Conslituent Documents.

B. Hazard Insurance. Solong as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy vr tte Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for the/zeriods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverage,” tiein:
(i) Lender waives the prorision in Unifarm Covenant 2 for the monthly payment to Lender of onc-twelfth of

the yearly premium installments for hazard inrarance on the Property; and
(i} Borrower's obligation und.r Uriform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the required Zoverage is provided by the Owners Association poticy.

Borrower shall give Lender prompt notice = zuy lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurro<e proceeds in lieu of restoration or repair following a loss 10 the
Property, whether to the unit or to commeon clements, 1.ny proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Segarivy Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accepliole in Torm, amount, and extent of coverage to Lender.

D. Condemaation. The proceeds of any award or ¢claim yordamages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other 1aking of all or any parl cithe Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby rasigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumerit 25 provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after viotice 1~ Lender and with Lender's prior written

consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Projec:, cxcept for abandonment or termination

required by law in the case of substantial destruction by fire ar other casualty or intice case of a taking by condemnation or

known as:

eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the i avigion is for the express benefit of

Lender;
(#i) termination of professional management and assumption of self-managen.eat of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liabifity insurance 0 crage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lendzs may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secuied ki the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest (rain the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

(Seal)

(Seal)
~Borrower

(Sign Originsl Only)

Form 3140 12/83

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

@‘ 8 VMP MORTGAGE FORMS » |313) 792-4700 * (B00) §21-7291
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UNIT NUMBER 51B, IN THE 1000 LAKE SHORE PLAZA CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE
THAT PART OF LOT 'A' DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT ON THE EAST LINE OF SAID LOT, 90.60
FEET NORTH OF THE SOUTH EAST CORNER THEREOF; THENCE WEST
PERPENDICULAR TO SAID EAST LINE, 114.58 FEET, MORE OR LESS,
TO THE POINT OF INTERSECTION WITH A LINE WHICH IS 22,50

FEET EAST OF AND PARALLEL WITH THE WEST LINE OF THE SOUTH
PORTICN NOF SAID LOT 'A'; THENCE NORTH ALONG SAID PARALLEL
LINE AND SAID LINE EXTENDED, 24,605 FEET; THENCE WEST ALONG
A LINE DRAV} PERPENDICULAR TO THE EAST LINE OF SAID LOT,
55,52 FEET; "ORE OR LESS TO A POINT ON THE WEST LINE OF THE
NORTH PORTIOLl UF SAID LOT; THENCE SOUTH ALONG SAID WEST LINE
7.95 FEET, MOREZ UR LESS TO THE CORNER OF THE NORTH PORTIQN OF
SAID LOT; THENCL EAST 32.99 FEET ALONG THE SOUTH LINE OF THE
NORTH PORTION OF S2Ll LOT TO A POINT ON THE WEST LINE OF THE
SOUTH PORTION OF SAIL LOT; THENCE SOUTH ALONG SAID WEST LINE
TO THE SOUTH WEST CORNLIR OF SAID LOT; THENCE EAST ALONG THE
SOUTH LINE OF SAID LOT ©Q YHE SOUTH EAST CORNER THEREOF;
THENCE NORTH ALONG THE EAST LINE OF SAID LOT TO THE POINT OF
BEGINNING SAID LOT 'A' BEING 5 CONSOLIDATION OF LOTS 1 AND 2
IN BLOCK 2, POTTER PALMER'S LAKZ SHORE DRIVE ADDITION TO
CHICAGO, IN THE NORTH 1/2 OF BLOCK-7 AND OF PART OF LOT 21 IN
COLLINS' SUBDIVISION OF THE SOUTH .1/2 OF BLOCK 7 IN CANAL
TRUSTEES' SUBDIVISION OF THE SOUTH Fi{ACTIONAL 1/4 OF SECTION
3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH-SURVEY IS ATTACHED
AS EXHIBIT 'A' 'TO THE DECLARATION OF CONDOMII'IUM RECORDED AS
DOCUMENT NUMBER 23675015 TOGETHER WITH EAC.-UWITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALl .IN COOK

COUNTY, ILLINOIS.
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