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{ o . N . AFFILIATED. BANK/.
This Indenture ~ REHE AR
; N BE : AUy Made . . August 18, 1587 , between wmmxuxumkﬁnnk»iﬂwm
! g National Banking Association, not personaily but.as Trusteo under the provisions of n Decd or Decds in trust duly recorded
: ang délvéred ' snid Dank in pursuance of .a ‘Trust Agreement dafed August 18, 1987 and known ns Trust No. 10283 -
" herein referred to as“First Parly,” and Chaﬂ es Malj El"l .
: hercm refr:rrecl fo; na -mus'rar:. witnesseth: ‘

NOITAL aun oF RIDER ATTACHED 5o

made payable to BEARDR L and delivered, in and by
which snid Note__.: the First Party prom:scs to pn ' f that | urtmn of the trast estnle subject to spid Trust Agreement and

herr.-ina[ler spemP.:a‘!y deacnhed tha sald pri.nc.\pal Bum

date herewith in

R

., ' ingipal-k $ sni t-ad taxit bihn ' F ) )
-einpum,—ﬂné—hli of hn_i_&j:rincipa! 4nr’ interest being made payabie at such banking house dar trust company in Cicerp
1linvie, a8 the holdérs of the nole iany, from lime to time, in writing sppoint, and in absence ol such appointment, then at the

office ot © Affiliated Bank/Weslein Hationatl , ‘ o
" “In.case more thén one note (s nhove «ifrrred to and described, any reference hereinafter to “note” shall be understood to mean

“netes’. pnd. any ol the righls, powers, priviteges and nuthorities herem granted shatl be exercisable by the holder or holdem of any
- onr of more of the notes secured hore Y.

CUNOW, TIIEREFORE, Yierst Party to secure e po.: ment of the anid prh:c]pl{ sum of inorey and snid inleresi in acv:ordmre with the terma, provisicns and
Wumitnbions of this frust deed; shd . adsd: in-constderalion a: he oom of One v in fend paid, e recelpt whetend It hereby nchlmwlmFud “doos hy lhea.
preseiits grant, rainlse, relense, aion wod eopvhy unio the Trasie ), ity nu-cn-ora -nd asaigna, the Jollowing described Nan) Entals almanis, iylug and belng in
AND STATE OF ILLINOIS, 1o wil:

county o Cook’ 7
Subdivision of a Tract of Land situated in and

The.South‘IZS.feet of Lot 4 in Ridgeiznd

being‘a_PartjofEég% 4 in Tobey's Subdirisicn of the Naorth 1/2, of Section 18, Township 37
the Third Principal Mcrician more particularly described as fallows:

MNorth, Range 13
Beginning ‘at the intersection of the West Line of Ridgeland Avenue, 66 feet wide, and

the North Line of 107th Street, 66 Ffert widey ihence West along the said North Line of
107th Street to a Point D1stant 300 feet West by Rectangular Measurement from said West
}ine pf Ridgetand Avenue; thence North Parallel’ts .and Distant 300 feet by Rectangular
" Measurement Ffrom.said West line of Ridgeland Avenve a Distant of 174Z2.40 feet; thence
"East at Right Apgles a Distance of 300 feet to sai<d vest Line of Ridgeland Avenue;

- thence South along.said West Line of Ridgeland Avenue, a Distance of 1742.40 feet, more
“or . less; to the Place of beg:nnang, Excepting therefrom.the North 885.40 feet of -

Aforesa1dNLegaI Description, in Cook County, Illinois.

Piil. N. # 26-18-201:023 ﬁ#@ s

wmhich, wh.h the property herrinslier deatribed, is relerred 1o herein ny the "pnmlm.
ténances therolo beln'ng{nx and )l rents, 1o . _orofits thereof for ao lon

1} Winprovements, lenements, essensaoie, Bajures end

-.nd dur&;t nH nﬁ:&?’t‘i’:n’w‘ a: Sirat Fnriy, its successote oc easieny 1y bo w;rprd uunlo mhi:h are &‘N’l primnily and on o onr oy with aaid real ratale wn
ot uccm{ - all. apparaivs, equipmant or articles now or herealtay thereln or supply hest, gas. alr conuf donlirg, weter, lght, power,
utrl erption ' twhulhrr singie unlty or tenlinlly tonltotledy and vunillnuon. ’n"fu"l'{gel'ﬂlhmnl lnlﬂl.'hrlt the loregoingl, screens, wiadr ~ shades, atorm doors and
’ ﬁ:w,,, fNpor ravetings, insdor . nvmbnga, stoves and wealnr bealers, All of foregning nra detinesd to n part of wald ecad emilo whether physically
aitacher) thetelo or nof, wied [t Ia wereed (hat all sirmdiar npparnnu oqm‘pmrnl o7 atlicles hetenfine placed in Lhe premnises by Firat (£any or Iy succesesrs oy

wini
" assigne shatl bc conriderett na comlltuting part of the renl esl
h lorever, for Lhs purposss, and upon the Uxy awd 1risls hercin #et

TO0 HAVE AND 0 NIOLD (he premises unlo the sald Trusl.z«e s
forth.
‘This irust dmd consinls of bwe paps The eovedsnls, conditions and provisiony sppenring on nage 2 (the reveme side ol thin lrust deed) amy incorporated

and

hetcin. by, relespnce and wie a pari hereol,
. rnn;ss TWHEREQF, Weaes Nu‘numu Baxx or Cicemn, not peemnaliy bul a3 Trmise ay adoressid, how coused these pre’enl.o to be signed by fin
Vlce-rrgeu}dml, wnd s eamom!e sonl lo be heteunto aliaed and nltested by ite Assintant Secrels i A ¥ r 5" bo eritien 10
I‘J g5 Bl BAk “, pERHL AAT LONRL o

ay nloresaid nnd o monﬁlly.

/flli i AJA.“B

' . Uus ‘ v -Pres:dent ‘
ATTEST “4-'/(- ‘J£2£i¢¢’/
 LLING Carol Ann Weber~ Assistant Seerelary
STATE OF 1LLINGIS, Lo
COUNTY OF COOK }SS *Affiliated Bank/Western National
DO HERTLRY ELR’I‘(FY thal the above

1,1 lersigned, o Nolo Puhlnc in and for the {‘ounty and State aforesaid,
je undors "im nil Assint RN NATIONAL BANK OF CICER Corparntion, peronally

named Vice Prosidont and Assislant Secretary of the WESTE
known o _muo to. be-ilio~-smne- porsons whose names are subgeribed- to thae faregeoing instiumeoeni ng m.‘v!a

Assisiont ‘Sécretary’ respestively, appeared belore me this day in persen nnd acknowledged thnt they signed and delivered the
+ wnicl-inetiriment as thair own Tree and voluntary act nnd -as the free and veluninry act of said Corporation for the uses and pur-
‘poses - thereln ‘st forthi-and. tha snid Assistant Secretnry Lhen aud lhere nchnowledged that said Assistant Secrelory, as cus-
todjan of the corporate’ ‘send of said Corporation, caused ihe corporate seal of said Corporalion to be alfixed lo said instrument
prdrsusnt’ o' duthority, "given by the Board of Directora of anjid Corporntion, ag snid Assistnnt Secretsry’s swn free and volun-
itary act: and ;as,_the free and voluntary nct of said Corporation for the uses and purposes therein sed forth,

: AD, 19 87

i 18th Day of August
.f,rmzu.,e Q Tt

Nov. 16, 198 I
This Instrument prepared by Leonard M. Cohen, 2 ‘N. LaSalle St., Chicago, I1tinois

FODRAM 108

Viee President and

Given under roy hand and: Nolarial Senl th

Notary Public

LEDRSTLS
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LEGAL DESCRIPTION

The South 125 feet of Lot 4 in Ridgeland Subdivision of a Tract of Land situated in and
4 in Tobey's Subdivision of the North 1/2, of Section 18, Township 37

being a Part OfEﬁ?%

North, Range 13 the Third Principal Meridian, more particularly described as follows:
Beginning at thé intersection of the West Line of Ridgeland Avenue, 66 feet wide, and
the Morth Line of 107th Straet, 66 feet wide; thence West aleng the said North Line of
107th Street to a Point Distant 300 feet West by Rectangular Measurement from said West
Yine of Ridgelund Avenue; thence North Parallel to and Distant 300 feet by Rectangular
Measurement fram said West line of Ridgeland Avenue a Distant of 1742.40 feet; thence
Fast at Right Anglas a Distance of 300 feet to said West Line of Ridgeland Avenue;
thence South alonps2id West Line of Ridgeland Avenue, a Distance of 1742.40 feet, more
or less, to the Place 2f beginning, Excepting therefrom the North 885.40 feet of

Aforesaid lega) Descripcion, in Copk County, I1linois.

P. I. N. # 24-18-201~023
Street Address: 10652 Sovih Ridgeland Avenue, Chicago Ridge, IL
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CONSTRUCTION LOAN RIDER

]

COMPLETION‘ DATE: THE DEVELOPMENT shall be completed on the eartiest to occur of the following ("COMPLETION

1.
OATE™): _
{a) The earliest completion date requirad by the terms of sny Ground lesis, Occupancy Lease, Purchase Agreement or
Jocument(s) ef record, or
(b} Six 6') . months after the date of commencement of construction,

2. DOCUMENTATION: Fiteen'[15) days prior to the inltlal disbursement of THE LOAN or the Construcition Portion of THE
LOAN, BORROWER sna’i Jeliver to LENDER the fallowlng edditional documentation, all In form and content sarisfactory 10
LENDER and its Jegal counseltiiterns (bf, ()} and {k} must be dellvered prior to any Initisl disbursement):

{a} Building Loan Agrecriznt on LENDER'S standard farm, sxecuted by BORRDWER.

(b} Soil test and 1opograpnical survey of THE LAND,
le} The final plans and specifisations for THE DEVELOPMENT, already approved by those prospective tenants whose leases

sequire their approval and by the goverianental suthoritles having Jurisdication thereof,
‘ {d} Firm prize or maximum price rortract{s) between BORROWER and its generaf contractor and BORROWER and its
architect, which at LENDER's election shall e collaterally assigned to LENDER and such assignment acknowledged by 1he genera!

coniractor and by the architect. .
le} Builder's Bisk insurance and paymeni-bzads and performance bonds wrltten by such companies and with such coverages

and limits and upon such forms as LENDER shall requirear approve,
{t) Guaranty of performance of Bullding Loan Agriement executed by GUARANTORS.
(i The bullding permit for construction of [HE DEVELOPMENT, all other necessary permits, licenses, cansents,

authorizations and uthity Installation Bnd service agreements and a curtificate executed by BORROWER'S Architect containing:

{i) adetsiled listing of BORROWER'S plans and speciications;
{ii} astatement that sald plans and specifications fully zariply with all app!icable Jaws and erdinances;

(i) @ statement that said. plans and specifications ara coaniste In ) respects and contain al) details requisite for the
construction of THE DEVELOPMENT which, when bullt In accordarce therewith, shall be ready for use snd occupancy for its

intended purpose In compllance with all applicable laws; and
{iv} a statemant that sald plans end specifications were prepared Ir a manner consistent with accepted archltectwa?m

‘ practices,
: (h} Coples of executed Contracts hetwean the General Contractor(s) and its sGiLcantractars and matesiaimen to the extent™t
such contracts are then Jet, The minimum dollar smount of such contracts which must &2 ot rror to disbursement of THE LOAN m'aj

the construction portion thereol shall be determined by LENDER. )
{I) Collateral assignment of all necessary permits, llcenses, consents, authorizavons ond utility Installation and smice@
-t

agreements, to the extent they are assignable. :
(i} Opening Statement setling forth afl costs and expenses necessary 1o complete the const-uction of THE DEVELOPMENT W

and showing any reserves required by LENDER, Including, without limitation, reserves for real estats tixes, insurance premiums,
interest on THE LOAN, and construction contingency and deposits required by thls Commitment (i ary!. This shall be the final
version of the estimated Loan Opening Statement, attached hereto and made a part hereo! as Exhibit C,
(k} A ceruticate of BORROWER stating the date the construetion has commenced or will commence.
3. LOAN BALANCING: Prior to each disbursement of THE LOAN [including the initial disbursement), LENDER must be
watisfied that there are sufliglent surns pvallable from the undisbursed balance of THE LOAN and monles deposited with LCNOER by
BORROWER, if required by LENDER, to complete THE DEVELOPMENT and estabiish alf reserves sat farth In the Dpening

S1atement referred to in Paragraph 2{j) hereof,

4. LOAN DISBURSEMENTS: In making dishursement of THE LOAN, LENDER at i1s sole election shall make such
disbursements by means of an escrow with 8 title company or other disbursing agent acceptable to LENDER, the expenses of such
vicrow 1o be paid by BORROWER. Disbursements shall be made directly through the eserow 10 the contsaciors, subcaniracions and

- materialmen Nisted on the contractor's, subcontractor’s and materlalmen'’s sworn statements,
At the time any request-Tor a disbursement is mode, each such request shall be accompanied by such sworn awner's, canlracion's,

wubeontragior's and malerlalmen's statements, affidavits and waivers of liens, continuations of tlile, increases in the fimil of iitle
cumpany's liability and the survey updates and architect’s certificates of payment, as LENDER or the 1ltle company shall request.







i’g;»ll dishurlﬁ? ntgeYQ:iRD%Ythe v'glue, as reasonably deteqmined

Until compietion of THE DEVELOPMENT, LENDE
by LENDER, ol the laber, work services and msterlals rendered to end Incorparated Into THE DEVELOPMENT and all materials
the continued end ordetly progress ol construction THE

stored a1 the construction site {only to the extent ressonably necmsary for
DEVELOPMENT) and covered by LENDER'S llon and Insurad sgalnst physical damage to LENDER'S satisfaction,

. = END~— .

inittals of LENDER (nitials of BORROWER &

TeEvssyis

(1/04/82)
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THAT WHEREAS, at the direction of the beneficiary under the above-described Trust Agree
ment, the Trustee promises to pay out of the portion of the trust estate subject to the’
trust agreemsnt and hereinafter specifically described the aggregate sum of Five Hundred
Sixty-five Thorzand ($565,000.00) Dollars evidenced by (1) a promissory. note of Chicago:
Ridge Car Wash, Inc. of even date herewith, in the amount of $375,000.00 payable to’the"
order of Affiliatzd Bank/Western National on demand together with interest at the varjs
able rate of 1-1/z& per annum above the prime rate of said Bank announced from time to
time, said interest ply;JTe month1y, and (2) ‘a promissory note of Chicage Ridge Car Hash :
Inc. in the amount of ,147,000.00 payable to the order of Affiliated Bank/Western = - =
National in 59 successive manthly instaliments of $3,744.00 each and-a: final, .
balloon installment of the cntire balance due on the 60th month, said payments 1nc}ud1ng

princ1pa1 and interest at the i xe1 rate of 10. 75% per annum,
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