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THIS MORTGBAGE (the "Mortgage"), made as of August 21, 1987, by the First
National Rank of Elgin, a Bank organized under the laws of the United States
of America, not personally but as Trustee under the provisions of a Deed or
Needs in trust duly recorded and delivered to the undersigned in pursuance of a Trust
Agreement dated August 17, 1987 and known as Trust number 4722 (the "Mortgagor") to
the First National Bank of Elgin, a national banking association {the "Mortgagee").

WTTNESSETH:

WHEREAS, the Mortgagor has executed and delivered to Mortgagee a Mortgage Note
(the "Note") dated August 21, 1987, payable to the order of Mortgagee in the principal
sum of Fifty Six Thousand and 00/100 Nollars {$56,000.00), bearing interest and
payable as set forth in the Note, and due on September 1, 2002, The terms of the Note
are hereby incorporated herein and made part hereof by this reference with the same
effect as if set forth at length, The MNote provides for an adjustable interest rate
of two and one eighth percent (2.625%) per annum in excess of the published yield
of linited States Treasury Securities adjusted to a constant maturity of five years
rounded to the nearest 1/8 of 1%, such changes occurring nn September 1, 1992 and
September 14 1997, provided, the interest rate shall at no time exceed sixteen
and one hatf-percent (16.50%) per annum.

NOW, THERZFARE, to secure payment of the principal indebtedness under the
Mote and interee. 7nd premivms, if any, on the principal indebtedness under the
Note (and all repiicements, renewals and extensions thereof, in whole or in part)
according to its teari—.and effect, and to secure the payment of all other sums
which may be at any timf due and owing or required to be paid under the Note or
this Mortgage (collectively sometimes referred to herein as "Indebtedness Hereby
Secured"); and to secure tiue performance and ohservance of all the covenants,
agreements and provisions circained in this Mortgage, the Note, any Loan Agreement
(the "Loan Agreement”) or any cdocument or instrument executed pursuvant to any
lLoan Agreement ("the Loan Documencs") made by Mortgagor and Mortgagee (the term
Loan Agreement" to include any crmwitment letter issued by Mortgagee); and to
charge the properties, interests ari rights hereinafter described with such payment,
performance and observance, and for.otner vatuable consideration, the receipt and
sufficiency whereof is hereby acknowtredged, the Mortgagor NDOES HEREBY WARRANT,
BARGATN, GRANT, REMISE, ALIEN, MORTGAGRE ANL CONVEY unto Mortgagee, its successors
and assigns forever, the Land {as hereinafter defined) together with the following
described property, rights and interests, 1. _of which are hereby pledged primarily
and on a parity with the Land and not secondir?ly (and are, together with the Land,
referred to herein as the "Premises"):

5

THE LAND (the "Lan{%) is locat n_the Stace of I1linois and legally
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he appurtenant thereto, whether now owned or hereafter acquired by Mortgagor,

and the reversion and reversions, remainder and remainders, rents, issues and profits
thereof, and.all the estate, right, title, interest, property, possession, claim and

demand whatsoever, at law as well as in equity, or Mortgagor of, in and to the same;

TNGETHER WITH all rents, royalties, issues, profits, revenue, income
and other benefits from the Premises ta be applied against the Indebtedness Hereby
Secured; provided, however, the permission is hereby given to Mortgagor so long as
no Default has occurred hereunder, to collect, receive, take, use and enjoy such
rents, royalties, issues, profits, revenue, income and other benefits as they
become due and payable, but not more than cne (1) month in advance thereof;

TOGETHER WITH atl right, title and interest of Mortgagor in and to any and
all leases now or hereafter on or affecting the Premises, whether written or oral,
and all agreements for use of the Premises {the "Leases"), together with all
security therefor and 211 monies payable thereunder, subject, howsver, to the
conditional permission hereinabove given to Mortgagor to collect the rentals under
any such Lease;’
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TDGETHER WITH all fixtures now or hereafter owned hy Mortgagor and forming a part
of aor used in connection with the Land or the Improvements or the operation thereof,
including, hut without limitation, any and all air conditioners, awnings, basins,
boilers, carpets, coolers, dehumidifiers, disposals, doors, ducts, dynamos, elevators,
engines, escatators, fans, fittings, flonr coverings, furnaces, hardware, heaters,
humidifiers, incinerators, lighting, machinery, motors, pipes, plumbing, pumps,
radiators, ranges, screens, security systems, sinks, sprinklers, stokers, toilets,
ventilators, wall coverings, windows, wiring, and all renewals or replacements
thereof or articles in substitution therefor, whether or not the same are or shall be
attached to the Land or the Improvements in any manner; it being mutually agreed
that all of the aforesaid prperty owned by Mortgagor and placed on the Land or the
Improvements shall, so far as permitted by law, he deemed to be fixtures, a part of
the realty, and security for the Indebtedness Hereby Secured;

TOGETHER WITH all proceeds of the foregoing, including, without limitation, al)
judgments, awards of damages and settlements hereunder made resulting from condemnation
proceeds or the taking of the Premises or any portion thereof under the power of
eminent domain, any proceeds of any policies of insurance, maintained with respect to
the Premisel cr proceerds of any sale, option or contract to sell the Premises or any
portion thereo”; and Mortgagor hereby authorizes, directs and empowers Mortgagee, at
its option, on Gehalf of Mortgagor, or the successors or assigns of Mortgagor, to
adjust, compronisr, claim, collect and receive such proceeds, to give proper receipts
and acquittancac trerefor, and, after deducting expenses of collection, to apply the
net proceeds as a (rodit upon any portion, as selected by Mortgagee, of the
Indebtedness Hereby Secired, notwithstanding the fact that the same may not then he
due and payable or that the Indebtedness Hereby Secured in otherwise adequately secured.

TO HAVE AND TG HOLO the Premises untao the Mortgagee, its successors and assigns,
forever, for the purposes anr. upon the uses herein set forth together with all right
to possession of the Premises &rter the occurrence of any Default as hereinafter
defined; the Mortgagor hereby RELEASING AND WAIVING all rights under and by virtue
of the homestead exemption Taws c¢f :he State in which the Premises are located,

PROVIDEDG, NEVERTHELESS, that i7 ¥artgagor shall pay in full when due the
Indebtedness Hereby Secured and shall dulv. and timely perform and observe all of the
terms, provisions, covenants and agreeme/its herein and in the Note and the Loan
Agreement. provided to be performed and obz=zrvad by the Mortgagor, then this Mortgage
and the estate, right and interest of Mortgagesz in the Premises shall cease and
become void and of no effect, but shall otherwise remain in full force and effect.

THE MORTGAGOR FURTHER COVENANTS AND AGREES A5 ~OLLOWS:

1. Payment of Indebtedness and Performance of Cevenants. Mortgager shall
(a) pay when due the Indebtedness Hereby Secured; and (b, duly and punctually perform
and observe all of the terms, provisions, conditions, cecvsnants and agreements on
Mortgagor's part to be performed or cbserved as provided(in the Note, this Hortgage,
and any applicable Loan Agreement or other Loan NDocument. +sicrtgagor shall have the
privilege of making prepayments of the Note (in addition to the required payments
tharaunder} in accordance with the terms and conditions set foruvh in the Note.

2. Maintenance, Repair, Compliance with_lLaw, Use, Etc, Morlgagor shall
{a)} promptly repair, restore, replace or rebuild any portion of theLriprovements
which may become damaged or be destroyed, whether or not proceeds of Jarurance are
available or sufficient for the purpnse; (b} keep the Premises in good cordition and
repair, free from waste; (c) complete, within a reasonahle time, any buvyicing or
huildings or other Improvements now or at any time in the process of ereciion upeon
the Premises; (d) comply with all requirements of statutes, ordinances, rules,
ragulations, orders, decrees and other requirements of law relating to the Premises
or any part thereof by any federal, state or local authority; {e) refrain from any
action and correct any condition which would increase the risk of fire or other hazards
to the Improvements or any portion thereof and (f) observe and comply with any
conditions and requirements necessary to praserve and extend any and all Fights,
Yicenses, permits (including, without Vimitation, zoning variances, special exception
and nonconforming. uses), privileges, franchises and enncessions that are applicable
to the Premises or its use and occupancy. Without the prior written consent of
Mortgagee, Mortgagor shall not cause, suffer or permit any unlawful use of, or
nyisance to exist upon, the Premises,

BURESTLR

3. Liens.

A. Prohibition. Subject to the provisions of Paragraphs 4 and 16 hereof, the

Mortgager shall not create or suffer or permit any mortgage, 1ien, charge ar
encumbrance to attach to or be filed against the Premises, including mechanic's liens,
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materialmen's liens, or other claims for 1ien made by parties claiming to have provided
labor or materials with respect to the Premises [which 1fens are herein defined as
"Mechanic's Lien")} and excepting only the lien of real estate taxes and assessments

not due or delinguent, any liens and encumbrances of Mortgagee, and any other 1ien

or encumbrance permitted by the terms of any Loan Agreement.

B. Contest of Mechanic's Liens Claims. Notwithstanding the foregoing prohibition
against Mechanic's Liens against the Premises, Mortgagor, or any party obligated to
Mortgagor to do so, may in good faith and with reasonable diligence contest the
validity or amount of any Mechanic's Lien and defer payment and discharge thereof
during the pendency of such contest, provided: (i} that such contest shall have the
effect of preventing the sale or forfeiture of the Premises or any part thereof, or
any interest therein, to satisfy such Mechanic's Lien; (i) that, within ten (10) days
after Mortgagor has been notified of the filing of such Mechanic’s Lien, Mortgagor
shall have notified Mortgagee in writing of Mortgager's intention to contest such
HMechanic's Lien or to cause such other party to contest such Mechanic’s Lien; and
{iit) that Mortgagor shall have obtained a title dnsurance endorsement over such
Mechanic's tiens insuring Mortgagee against 1oss or damage hy reason of the existence
of such Me<tanic's Liens or Mortgagor shall have deposited or caused to be deposited
with Mortgager. at such place as Mortgagee may from time to time in writing appoint,
and in the ausznce of such appointment, then at the place of payment destgnated in
the Note, a sum/pf money which shall be sufficient in the judgment of Mortgagee to
pay in full suchi Merhanic's Lien and al) interest which might bhecome due thereon,
and shall keep on dupnsit an amount so sufficient at all times, increasing such
amount to cover addicisaal interest whenaver, in the judoment of Mortgagee, such
increase is advisable. / Such deposits are to be held without any allowance of
interest. 1n case Morigagar shall faill to maintain or cause to be maintained
sufficient fTunds on deposit ac hereinahove provided, shall fail to prosecute such
contest or cause such contestc te be prosecuted with reasonable diligence or shall
fail to pay or cause to he paid the amogunt of the Mechanic's Lien plus any interest
finally determined to be due upon._the conclusion of such contest, to the extent such
amount exceeds the amount on depis.t with Mortgagee, Mortgagee may, at its option,
apply the money as ceposited in payment of or on account of such Mechanic's Lien, or
that part thereof then unpaid, togeipar with all interest thereon. If the amount
of money so deposited shal) he insufficient for the payment in full of such Mechanic's
Lien, together with all Interest thereor, Mortgagor shall forthwith, upon demand,
deposit with Mortgagee a sum which, when-acddad to the funds then on deposit, shall
he sufficient to make such payment in full._ In the event the contest of the
Mechanic's Lian claim is ultimately resolved in _favor of the claimant, Mortgagee
shall apply the money so deposited in full payaent. of such Mechanic's Lien or that
part thereof then unpaid, together with all intérest thereon {provided Mortgagor is
not then in default hereunder) when furnished with cvidence satisfactory to
Mortgagee of the amount of payment to be made. Any overplus remaining in the control
of Mortgagee shall be paid to Mortgagor, provided Moutgacor is not then in default
hereunder,

4. Taxes and Liens.

A. Payment. Mortgagor shall pay or cause to be paid when due and before any
penalty attaches, all general and special taxes, assessments, water-charges, sewer
charges, and other fees, taxes, charges and assessments of every ¢in] and nature
whatsoever, levied or assessed against the Premises or any part therecf or any
interest therein or any obligation or instrument secured hereby, and.a)i_installments
thereof {all herein generally called "Taxes™), whether or not assessed against
Mortgagor, and Mortgagor shall furnish to Mortgagee receipts therefor or or before
the date the same are due: and shall discharge any claim or Jien relating to Taxes
upon the Premises, other than matters expressly permitted by the terms of the Loan

,ﬁ Agreement.

B. Contest. Mortgagor may, in good faith and with reasonable diligence, contest
or cause to be contested the validity or amount of any such Taxes, prov1deq that:

(a) Such contest shall have the effect of preventing the collection of the Taxes
so contested and the sale or forfeiture of the Premises or any part thereof or interes
therein to satisfy the same;

6O8SBTLS

(b) Mortgagor has notified Mortgagee in writing of the intentjon of
Mortgagor to contest the same or to cause the same to be contested before any Tax
has been increased by any interest, penalties, or costs; and

{c) Mortgagor has deposited or caused to be deposited with Mortgagee, at such
place as Mortgagee may from time to time in writing designate, a sum of money or
other security acceptable to Mortgagee that, when added to the monies or other
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security, if any, deposited with Mortgagee pursuant to Paragraph 8 hereof, is
sufficient, in Mortgagee's judgment, to pay in full such contested Tax and all
penalties and interest that might become due thereon, and shall keep on deposit
an amount sufficient, in Mortgagee's judgment, to pay in full such contested Tax,
increasing such amount to cover additional penalties and interest whenever, in
Mortgagee's judgment, such increase is advisable.

In the event Mortgagoi- fails to prosecute such contest with reasonable
dilfgence or fails to maintain sufficient funds on deposit as hereinabove provided,
Mortgagee may, at its option, apply the monies and Tignidate any securities deposited
with Mortgagee, in payment of, or on acecount of, such Taxes, or any portton thereof
then unpaid, including all penalties and interest thereon. 1f the amount of the
money and any such security so depasited is insufficient for the payment in full of
such Taxes, together with all penalties and interest thereon, Mortgagor shall
forthwith, upon demand, either deposit with Mortgagee a sum that, when added to such
funds then on deposit with Mortgagee, is sufficient.to make such payment in full, or,
if Mortgagee has applied funds on deposit on account of such Taxes, restore such
deposit to an amount satisfactory to Mortgagee. Provided that Mortgagor is not
then in default hereunder, Mortgagee shall, if so requested in writing by Martgagor,
after final disposition of such contest and upon Mortgagor's delivery to Mortgagee
of an officia( 5i11 for such Taxes, apply the monies so deposited In full payment of
such Taxes or that part thereof then unpaid, together with all penalties and

interest thereor.

5. Change in T« laws. 1If, by the Taws of the lnited States of America, or
of any state aor municipelity having jurisdiction over Mortgagee, Mortgagor or the
Premises, any Tax is iwsdsed or becomes due in respect to the issuance of the Note
or the recording of this Muntgage, Mortgagor shall pay such Tax in the manper
required by such law., In the event that any law, statute, rule, regulation, order
or court decree has the effect 5€ deducting from the value of the Premises for the
purpose of taxation any Tien thervon, or imposing upon Mortgagee the payment of
the whole or any part of the Tases required to be paid by the Mortgagor, or
changing in any way the laws relating to the taxation of mortgages or debts
secured by mortgages or the interest. /ol Mortgagee in the Premises, or the manner
of collection of Taxes, so as to affect this Mortgage, the Indebtedness Hereby
Secured by Mortgagee, then, and in any snch event, Mortgagor, upon demand by
Mortgagee, shall pay stich Taxes, or reimburse Mortgagee therefor on demand, unless
Mortgagee determines, in Mortgagee's sole anr exclusive judgment, that such payment
or reimbursement by Mortgagor is unltawful; ir which event the Indebtedness Herehy
Secured shal) be due and payablie within thirty” [20) days after written demand by
Mortgagee to Martgagor. HNothing in this Paragrapb5 shall require Mortgagor to
pay any Income, franchise or excise tax imposed tpnn Mortgagee, excepting oniy
such which may be levied against the income of Mcrcgan=ae as a complete or partial
substitute for Taxes required to be paid by Mortgagor pursvant hereto.

6. insurance Coverage. Mortgagor will insure the'Tremises against such
perils and hazards, and in such amounts and with such limits, as Mortgagee may from
time to time require, and in any event will continuously matitain the follewing
described policies of insurance (the "Insurance Policies"}):

{a} Casualty insurance against loss and damage by all risks of physical loss
or damage, including fire, windstorm, flood, earthguake and other cisks covered by
the so-called extended coverage endorsement in amounts not less than'the  full
insurable replacement value of all improvements and fixtures;

(b) Comprehensive public 1iability against death, bodily {fnjury and oroperty
damage in an amount not less than One Million Pollars ($1,000,000); and

(c) The types and amounts of coverage as are customarily maintained by owners
or operators of 1ike properties.

7. Insurance Palicies. A1l Insurance Policies shall be in form, companies and
amounts reasonably satisfactory to Mortgagee. A1l Insurance Polictes insuring against
casualty and other appropriate policies shall include non-contributing mortgagee
endorsements in favor of and with loss payable to Mortgagee, as well as standard waiver}l
nf subrogation endorsements, shall provide that the coverage shall not bhe terminated
or materially modified without thirty (30) days' advance written notice to Mortgagee
and shall provide that no claims shall he paid thereunder without ten {10) days
advance written notice to Mortgagea. Mortgagor will deliver all Insurance Policies, ==
premjum prepaid, to Mortgagee and, in case of Insurance Policies about toe expire,
Mortgagor will deliver renewal or replacement policies not less than thirty (30)
days prior to the date of expiration. The requirements of the preceding sentence

.
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shall apply to any separate policies of insurance taken out by Mortgager concurrent
in form or contributing in the event of loss with the Insurance Policies. Insurance
Policies maintained by tenants under the Leases may, if in conformity with the
requirements of this Mortgage and if approved by Mortgagee, he presented to
Mortgagee in satisfaction of Mortgagor's obligation to provide the insurance
coverages provided by those Insurance Palicles.

8. Deposits for Taxes and Insurance Premiums. This Paragraph is fntentionally
omitted,

9., Procteeds of Insurance. Mortgagor will give Mortgagee prompt notice of any
lToss or damage to the Premises, and:

{a) 1In case of loss or damage covered by any of the Insurance Policies,
Mortgagee {or, after entry of decree of foreclosure, the purchaser at the fore-
closure sale or decree creditor, as the case may be) 1s herehy authorized at its
option either (i) to settie and adjust any claim under such Insurance Policies
without the consent of Mortgagor, provided such settlement he done in a commercially
reasonable sanner, or {1i) allow Mortgagor to settle and adjust such claim without
the consenv. nf Mortgagee; provided that in either case Mortgagee shall, and is herehy
authorized to, collect and receipt for any such insurance proceeds. £ach insurance
company which/hps issued an Insurance Pglicy is hereby authorized and directed to
make payment Tur 211 losses covered by any Insurance Policy to Mortgagee alone, and

not to Mortgagee end Mortgagor jointly.

(b) Mortgagee’shas)] apply the proceeds of Insurance Policies consequent upon
any casualty to reimbu-se Mortgagor for the cost of restoring, repairing, replacing
or rebuilding the 1uss ar_damage of the casualty, subject to the conditions and in
accordance with the provisions of Paragraph 10t hereof,

(c) Mortgagor herehy covenants to restore, repair, repliace or rebuild the
Improvements, to he of at least sqwual value, and of substantially the same character
as prior to such loss or damage, 7211 to he effected in accordance with plans,
specifications and procedures to ke (7rst submitted to and approved by Mortgagee,
and Mortgagor shall pay all costs of such restering, repairing, replacing or

rebuilding.

10, Dishursement of Insurance Proceeds, Insurance proceeds held by Hortgagee
for restoration, repairing, replacement or-rzbuiliding of the Premises shall he
disbursed from time to time upon Mortgagee Loarmg furnished with (1) evidence satis-
factory to it of the estimated cost of the restzration, repair, replacement and
rebuilding, (ii) funds (or assurances satisfactcry to Mortgagee that such funds are
available) sufficient in addition to the proceeds bf insurance to complete and fully
pay for the restoration, repair, replacement and rehbailding, and {i3i) such
architect's certificates, waivers of 1ien, contractorls /sworn statements, title
insurance endorsements, plats of survey and such other'cvidences of cost, payment
and performance as Mortgagee may require and approve. No jayment made prior to the
final completion of the restoration, repair, replacement ari-vrbuilding shall exceed
ninety percent {30%) of the value of the work performed from time to time, as such
value shal) be determined by Mortgagor in its sole and exclusive judgment; funds
other than proceeds of {nsurance shall be dishursed prinr to dishursement of such
proceeds, except as may otherwise be provided in the Loan Agreement, and at all times
the undishursed balance of such proceeds remaining fn the hands of lw:tgyagee,
together with funds deposited or irrevocahly committed to the satisfaction of
Mortgagee by or on hehalf of Mortgagor to pay the cost of such repair, restaration,
replacement or rebuilding, shall be at least sufficient in the reasonable Judgment
of Mortgagee to pay the entire unpaid cost of the restoration, repair, replacement
or rebuilding, free and clear of all 1iens or claims for Vien. Any surplus which may
remain out of insurance proceeds held hy Mortgagee after payment of such costs of
restoration, repair, replacement or rebuilding shall be pald to Mortgagor.

11. Condemnation and Emianent Domain. Any and all awards {the "Awardi") hereto-
fore or hereafter made or to be made to the present, ar any subsequent, owner of the
Premises, by any governmental or other lawful authority for the taking, by con-
demnation or eminent domain, of atl or any part of the Premises, (including any award
from the United States government at any time after the allowance of a claim therefor,
the ascertainment of the amount thereof, and the issuance of a warrant for payment
thereof), are hereby assigned by Mortgagor to Mortgagee, which Awards Mortgagee is
hereby authorized to collect and receive from the condemnation authorities, and
Mortgagee is héreby authorized to give appropriaste receipts and acquittances therefor.
Mortgagor shall give Mortgagee jmmediate notice of the actual or threatened commence-
ment of any condemnation or eminent domain proceedings affecting all or any part of the
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Premises and shall deliver to Mortgagee copies of any and all papers served in
connection with any such proceedings. Mortgagor further agrees to make, execwte, and
deliver to Mortgagee, at any time uvpon request, free, clear, and discharged of any
encumbrance of any kind whatsoever, any and all further assignments and other
instruments deemed necessary by Mortgagee for the purpose of validly and sufficiently
assigning all Awards and other compensation heretofore and hereafter made to Mortgagor
for any taking, either permanent or temporary, under any such proceeding. If any
portion of or interest in the Premises is taken for condemnation or eminent domain, J
either temporarily or permanently, and the remaining portion of the Premises is not, |
in the judgment of Martgagee, a complete economic unit having equivalent value to the
Premises as it existed prior to the taking, then, at the option of Mortgagee, the
entire Indebtedness Hereby Secured shall immediately become due and payabhle.

Mortgagee shall be entitled to apply the proceeds toward repayment of such portinn

of the Indebtedness Hereby Secured as it deems appropriate without affecting the 1ien

of this Mortgage. 1In the event of any partial taking of the Premises or any interest

in the Premises, which, in the judgment of Mortgagee leaves the Premises as a complete
economic unit having equivalent value to the Premises as it existed prior to the taking,
and provided no Default has occurred and is then continuing, the Award shall be applied
to reimburss Mortgagor for the cost of plans, specifications and procedures which

must be sudni_ted to and approved by Mortgagee, and such Award shall be disbursed

in the same munner as is hereinabaove provided for the application of insurance

proceeds, providad that any surplus after payment of such costs shall be applied on
account of the rdrbtedness Hereby Secured. 1f the Award 1s not applied for
reimbursement cr.zprch restoration costs, the Award shall be applied against the
Indebtedness Hereby Sncured, in such order or manner as Mortgagee shall elect.

12. Assignment uf Pants, Leases and Profits. Ta further secure the Indebtedness
Hereby Secured, Mortgagor hereby sells, assigns and transfers unto Mortgagen all of
the rents, Leases, itssues ardprofits now due and which may hereafter hacome due
under or by virtuve of any Lrases which may have been heretofore or may be hereafter
made or agreed to by Mortoagorn or the beneficiary or beneficiaries of Mortgagor or the
agents of any of them or which.may be made or agreed ta by Hortgagee under the powsrs
herein granted, it heing the intiénlion hereby to establish an absolute transfer and
assignment of all such Leases, renis a:d all avatls thereundar, to Mortgagee.
Mortgagor represents and agrees that. ;o rent has been or will be paid by any person
in possession of any portion of the Piemizas for more than one instaliment {n advance
and that the payment of none of the rents to accrue for any portion of the Premises
has heen or will he waived, released, redused, discaunted or otherwise discharged or
compromised by Mortgagor. Nothing harein curlained shall be construed as constituting
Mortgagee a mnrtgagee in possession in the ansesce of the taking of actual possession
of the Premises by Mortgagee pursuant to Paragraphbil1? hereof. Mortgagor further
agrees to assign and transfer to Mortgagee all futuce Leases upon all or any part
of the Premises and to execute and deliver, at the reousst of Mortgagee, all such
further assurances and assignments in the Premises at Mortgagee shall from time to
time require. Although it is the intention of the pavtiis that the assignment
contained in this Paragraph shall be a present assignmenc, 1t {s expressly under-
stoord and agreed, anything herein cnntained te the contrary nitwithstanding, that
Mortgagee shall nnt exercise any of the rights or powers conevced upon it hy this
Paragraph until a Default shall exist under this Mortgage. (n che event Mortgagee
requires that Mortgagor execute and record a separate Collatera. Assignment of Rents
or separate assignments of any of the Leases to Mortgagee, the te/ms and provisions
of those assignments shall control in the event of a conflict hetweenithe terms of

this Mortgage and the terms thereof.

13. QObservance of Lease Assignment. Mortgagor expressly covenants ~nd agrees
that if any lessee under any of the lLeases transferred, sold or assigned *t¢ Mortgagee
or if Mortgagor, as lessor therein, shall fail to perfeorm and fulfill any term,
covenant, condition or provision in said Lease, on its or their part to be perfaormed
or fulfilled at the times and in the manner in said Lease provided; or 1f Martgagor
shall cancel, terminate, amend, modify or void any of the leases without Mortgagee's
prior written consent; or if Mortgagor shall suffer or permit to occur any hreach or
default under the provisions of any assignment of any Lease given as additional
security for the payment for the Indebtedness Hereby Secured and such default shall
continue for fifteen (15) days; then and in any such event, such breach or default
shall constitute a Default hereunder, and at the option of Mortgagee, and upon notice
to Mortgagor, the Indebtedness Secured Hereby shall become due and payahle as in

the case of other defaults.

17, Moprtgagee's Performance of Mortgagor's Obligations., In case of Nefault,
Mortgagee, either before or after acceleration of the I[ndebtedness Herehy Secured or the
foreclosure of the lien hereof and during the period of redemption, 1f any, may, but
shall not be required to, make any payment or perform any act herein required of

-
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Mortgagor {whether or not Mortgagor is personally liable therefor) in any farm and
manner deemed expedient to Mortgagee. Mortgagee may, bhut shall not be required to,
complete any unfinished construction, furnishing and equipping of the Improvements and
rent, pperate and manage the Premises and such Improvements and pay operating costs
and expenses, including management fees, of every kind and nature in connection
therewith, so that the Premises shall be operational and useable for their intended
purposes. A1l monies paid, and all expenses paid or incurred in connection therewith
(including attorney's fees), and other monies advanced by Mortgagee to protect the
Premises and the lien hereof, or to complete construction, furnishing and equipping
or to rent, operate and manage the Premises or to pay any such, operating cnsts and
expenses thereof or to keep the Premises operational and useable for their intended
purpnsé shall be so much additional Indebtedness Hereby Secured, whether or not the
Indebtedness Hereby Secured, as a result thereof, shall exceed the face amount of

the Note, and shall become immediately due and payable on demand. Inaction of
Mprtgagee shal) never be considered as a waiver of any right accruing te it on account
of any Default nor shall the provisions of this Paragraph or any exercise hy Mortgagee
of its rights hereunder prevent any default from constituting a Default. Mortgagee,
in making ary payment hereby authorized {a) relating to Taxes, may do so accarding to
any bill, <statement or estimate, without inquiry inte the vatidity of any tax,
assessment, s:le, forfeiture, tax lien or title or claim thereof; (b) for the purchase,
discharge, comguomise or settlement of any 1ien, may do so without inquiring as to the
validity or amourt of any claim for Tien which may he asserted; or (c) in connection
with the compleiirn of construction, furnishing or equipping of the Premises or the
rental, operation (or management of the Premises or the payment of operating costs and
expenses thereof, may o so in such amounts and to such persons as Mortgagee may deem
appropriate. Nothing contained herein shall be construed to require Mortgagee to
advance ar expend monics for any purpose mentioned herein, or for any other purpose.

DR

15. Security Agreement. This Paragraph {is intentionally omitted.

16. Restrictions on Tranzfer. Mortgagor shall not, without the prior written
consent of Mortgagee, create, eflert, contract for, consent to, suffer or permit any
conveyance, sale, assignment, trancrer. 1ien, pledge, mortgage, security interest
or other encumbrance or alienation {07 _any agreement to do any of the foregoing) of
the Premises, excepting only sales or other dispositions of Collateral (herein called
"Obsolete Collateral®) no longer useful (n connection with the operation of the
Premises, provided that prior to the salv.or other disposftion thereof, such (bsolete
Collateral has been replaced by Collateral of at least equal value and vtility which
is subject to the 1ien hereof with the same priority as with respect to the Nbsolete
Collateral; in each case whether any such conveyance, sale, assignment, transfer,
iien, pledge, mortgage, sccurity interest, encurarance or alienation is effected
directly, indirectly, voluntarily or involuntarily, by operation of law or otherwise;
provided, however, that the foregoing provisions of this Paragraph 16 shal) not apply
(i) to liens securing the Indebtedness Hereby Secured, (:!) to the lien of current
Taxes and assessments not in default, or {1i1) to leases 2nd subleases of the Premises

or portions thereof.

17. Defaults. If one or more of the following events ‘(herein called "Defaults")
shall occur:

(a) If any Default he made in the due and punctual payment of monies required
under the Note, under this Mortgage or under any Loan Agreement, as arnd when the
same is due and payable and any applicable period of grace expressly 2ilowed for the
cure of such Default in such document shall have expires;

(b) If any Default shall exist under any other document or instrument regulating,
evidencing, securing or guaranteeing any of the Indebtedness Hereby Secured including,
but not 1imited to, any Loan Agreement cr Loan Document, in each case after the
expiration of any period of grace expressly allowed for the cure of such Default in

such other document or instrument;

{c) The occurrence of a prohibited transfer under Paragraph 16 hereof;

{d) 1If Default shall continue for thirty (30) days after notice therenf by
Mortgagee to Mortgagor in the due and punctual performance nr observance of any
other agreement or condition herein contained and provided Mortgagor, prior to the
expiration of said thirty (30) days, has not commenced to eliminate the cause of such
NDefault and has not proceeded diligently and with reasonable dispatch to take all
steps and do all work required to cure such Default;

(e} If:
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60888129







UNOFFICIAL .COPY -

(i) Mortgagor shall file a voluntary petition in bankruptcy or for
arrangement, reorganization or other relief under any chapter of the Federa?
Bankruptcy Code ar any similar law, state or federal, now or hereafter

in effect;

{1i) Mortgagor shall file an answer or other pleading in any proceeding
admitting Insolvency, bankruptcy, or inability to pay {its debts as they

mature;

(i11) MWithin sixty {(60) days after the filing against Mortgagor of any

involuntary proceeding under the Federal Bankruptcy Act or similar law,

state or federal, now or hereafter in effect, such proceedings shall not
have been vacated;

{iv) Al or a substantial part of Mortgagor's assets are attached,
seized, subjected to a writ or distress warrant, or are levied upon,
unless such attachment, selzure, writ, warrant or levy 1s vacated

within sixty (60) days;
{v> Mortgagor shall be adjudicated a bankrupt;

(vi], Mortgagor shall make an assignment for the benefit of crediters or
shali aunit in writing its inability to pay its debts generally as they

become “diie) or shall consent to the appointment of a recefver or trustee

or liquidatcr of all or the major part of its property, or the

Premises: or .

{vii} Any order appointing a receiver, trustee or liquidator of
Mortgagor is nov.vscated within sixty (60) days following the entry

thereof;

then Mortgagee is hereby authori7zed and empowered, at its option and without affecting
the tien herehy created or the priorsity of said lien or any other right of Mortgagee
hereunder, to declare, without furthirp notice, all Indebterness Hereby Secured to be
immediately due and payable with intcrest thereon at the Nefault Rate, whether or

not such Dafault be thereafter remedied Ly Mortgagar, and Mortgagee may immediately
proceed to foreclose this Mortgage and/or to exercise any right, power or remedy
provided by this Mprigage, the Note, any Loan Agreement or by law or in equity or any
other document or instrument reguliating, eviduincing, securing or guaranteeing any of

the Indebtedness Hereby Secured.

18. Foreclosure. When the Indehtedness Herety Secured, or any part thereof,
shall become due, whether by acceleration or other<ise. Mortgagee shall have the
right to foreclose the lien hereof in accordance with thir laws of the State in which
the Premises are located and to exercise any other remesdies of Mortgagee provided in
the Note, this Mortgage, any Loan Agreement, or which Mortcagee may have at law, in
equity or otherwise. In any suit to foreclose the lien herzuf, there shall he
allowed and included as additiona) Indebtedness Hereby Securisn-in the decree of
sale, all expenditures and expenses which may he paid or incurreid by or on behalf of
Mortgagee (including attarney's fees) for apprafser's fees, outlays for documentary
and expert evidence, stenographer's charges, publication costs, ani costs (which may
be estimated as to items to be expended after entry of the decree).of urocuring all
such abstracts of title, title searches and examinations, title insurarce pnlicies,
and similar data and assurance with respect to title as Mortgagee may dezo reascnably
necessary either to prosecute such suit or to evidence to hidders at sales.which may
be had pursuant to such decree the true conditions of the titie to or the wvclue of
the Premises., A}l expenditures and expenses of the nature mentioned in this Paragraph
shall be so much additional Indebtedness Hereby Secured and shall he immediately due

and payable by Mortgagor.

19. Right of Possessicn. l!lpon the filing of a complaint to foreclose this
Mortgage, or at any time thereafter, Mortgagor shall, forthwith upon demand of
Mortgagee, surrender to Mortgagee, and Mortgagee shall be entitled to take actual
possession of, the Premises or any part thereof, personally or by {ts agent or
attorneys, and Mortgagee, in its discretion, may enter upon and take and maintain
possession of all or any part of the Premises, together with a)l documents, books,
records, papers, and accounts of Mortgagor or the then owner of the Premises retating
thereto, and may exclude Mortgagor, such owner, and any agents and servants thereof,
wholly therefrom and may, on behalf of Mortgagor or such owner, or in its own name
as Mortgagee and under the powers herein granted:

{a) hold, operate, manage, and cantrol all or any part of the Premises and
conduct the husiness, if any, thereof, either personally or by 1ts agents, with full
power to use such measures, legal or equitable, as in its discretion may be deemed
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proper or necessary to enfarce the payment or security of the rents, issues, depnsits,
profits, and avails of the Premises, including, without Timitation, actions for
recovery of rent, actions in forcible detainer, and actions in distress for rent;

(b) cancel or terminate any Lease or sublease of all or any part of the
Premises for any cause or on any ground that would entitle Maortgagor to cancel the

same;

{(c) elect to disaffirm any Lease or sublease of all or any part of the
Premises made subsequent tec this Mortgage without Mortgagee's prior written consent;

{¢) extend or modify any then existing Leases and make new Leases of all ar
any part of the Premises, which extensions, modifications, and new Leases may
provide for terms to expire, or for options to lessees to extend or renew terms to
expire, heyond the maturity date of the loan evidenced by the Note and the {ssuance
of a deed or deeds to a purchaser or purchasers at a foreclosure sale, i1t betng
understood and agreed that any such Leases, and the options or other such pravisions
to be contained therein, shall be binding upon Mortgagor, all persons whose interests
in the Premizes are subject to the i1ien hereof, and the purchaser or purchasers at
any foreclorvre sale, notwithstanding any redemption from sale, discharge of the
Indebtedness darehy Sacured, satisfaction of any foreclosure decree, or issuance af
any certificate of sale or deed to any such purchaser;

{e). make“ali necessary or proper repairs, decoration, renewals, replacements,
alterations, additiupz, betterments, and improvements in connection with the Premises
as may seem judicious ¢n Mortgagee, to insure and reinsure the Property and all
risks incidental to Mortgagee's possession, operation, and management thereof, and
to receive all rents, issvcs, deposits, profits and avails therefrom; and

(f) apply the net income *to the payment of Taxes, Premiums and other charges
applicable to the Premises, o/ ir reduction of the Indebtedness Hereby Secured, in
such order and manner as Mortgoges shall select.

Nothing herein contained shall be Coustrued as constituting Mortgagee a mortgagee
in possession in the absence of the 4:tual taking of possessinn of the Premises.

20. Receiver. Hpon the filing ofa complaint to foreclosure this Mortgage
or at any time thereafter, the court in wanich such complaint is filed may appoint
a receiver of the Premises. Such appointmeint ' may he made either hefore or after
sale, without notice, without regard to salvaricy or insolvency of Mortgagoer at the
time of application for such receiver, and witnou® regard to the then value of the
Premises or whether the same shall bhe then occupied as a homestead or not; and
Mortgagee hereunder or any employee or agent thercof may he appointed as such
receiver. Such receiver shall have the power to collecy the rents, issues and
profits of the Premises during the pandency of such torellosure suit and, in case
of a sale and deficiency, during the full statutory perico of redemption, if any,
whether there be a redemption or not, as well as during cnyv-further times when
Martgager, except for the intervention of such receiver, wn:ld be entitled to
collection of such rents, issues and profits, and such receiver-shall have all
other powers which may be necessary or are usual in such caset for the protection,
possession, control, management and operation of the Premises during the whole of
said period. The court may, from time to time, authorize the recoivar.to apply the
net income from the Premises in payment in whole or in part of: (a) ihe
Indebtedness Hereby Secured or the indebtedness secured by a decree fo/eclosing
this Mortgage, or any Tax, special assessment, or other lien which may ‘be or
become superijor to the Tien hereof or of such decree, provided such applicction
is made prior to the foreclosure sale; or (b) the deficiency in case of a sale and

deficiency.

2l. Foreclosure Sale, The proceeds of any foreclosure sale of the Premises
shall be distributed and applied in the following order of priority: first, on
account of all costs and expenses incident to the foreciosure proceedings, including
all such jtems as are mentioned in Paragraph 18 hereof; second, all other items which,
under the terms hereof, constitute Indebtedness Hereby Secwred additional to that
evidenced by the Note, with jinterest on such items as herein provided; third, to
interest remaining unpaid upon the Note; fourth, to the principal remaining unpaid
upon the Note; and lastly, any overplus to Mortgagor, and its successors or assigns, ™
as their rights may appear. In the event of any foreclosure sale of said Premises,
the same may be sold in one or more parcels. In addition, Mortgagee may be the
purchaser at any foreclosure sale of the Premises or any part thereof.

6O88BELN
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22. Insurance During Foreclosure. In case of an insured loss after foreclosure

proceedings have been instituted, the proceeds of any Insurance Policy, 1f not appilied
in rebuilding or restoring the Improvements, as aforesaid, shall he used to pay the
amount due in accordance with any decree of foreclosure that may be entered in any
such preceedings, and the balance, if any, shall be paid as the court may direct.

In the case of foreclosure of this Mortgage, the court, in its decree, may provide
that the Mortgagee's clause attached to each of the casualty Insurance Policies may be
cancelled and that the decree creditor may cause a new loss clause to be attached ton
each nf said casualty Insurance Policies making the loss thereunder payable to said
decree creditors; and any such foreclosure decree may further provide that in case of
one or more redemptions under said decree, pursuant to the statutes in such case made
and provided, then in every such case, each and every succéssive redemptor may cause
the preceding loss clause attached to each casualty Insurance Policy ta be cancelled
and a new 1nss payable clause to he attached thereto, making the loss thereunder
payabhle to such redemptor. 1In the event of foreclosure sale, Mortgagee is herehy
avthorized, without the consent of Mortgagor, to assign any and all Insurance

Palicies to the purchaser at the sale, or to take such other steps as Mortgagee may
deem advisable to cause the Interest of such purchaser to be protected by any of

the Insurcnue Policfes without credit or allowance to Mortgagor for prepald Premiums

thereon.

73. Halver of Right of Redemption and Diher Rights., This paragraph is
intenticnally omitted.

24. Rights Culative. Each right, power and remedy herein conferred upon
Mortgagee 1s cumulative and in addition to every other right, power or remedy, express
or implied, now or hercafter provided by law or in equity, and each and every right,
power and remedy herein set forth or otherwise so existing may be exercised from time
to time as often and in :uc., order as may be deemed expedient to Mortgagee, The
exercise of one right, power 2 remedy shall not he a waiver of the right to exercise
at the same time or thereaftir any other right, power or remedy; and no delay or
omission of Mortgagee in the ex:r:ise of any right, power or remedy accruing hereunder
or arising otherwise shall impaliany such right, power or remedy, or be construed to
be a waiver of any Default or acquiescence therein.

25. Successors and Assigns,

N, Holder of the Note. This Mort¢acz and each and every covenant, adreement,
and other provision hereof shall be bindino upon Mortgagor and its successors and
assigns (including, without limitations, eacn and every recerd owner from time to
time of the Premises or any other parson having an interest therein}, and shall
inure to the benefit of Mortgagee and its succesrcors and assigns. Wherever herein
Martgagee is referred to, such reference shall e dezmed to include the holder from
time to time of the Mote, whether so expressed or nr>t; and each such hplder from time
to time of the Note shall have and enjoy all of the ights, privileges, powers,
options and henefits afforded hereby and hereunder, and way enforce each and ali of
the terms and provisions hereof, as fully anad to the same eitent and with the same
effect as if such holder of the Note from time to time were nérein by name
specifically granted such rights, privileges, powers, optionsiand benefits, and
were herein by name designated Mortgagee,.

B. Covenants Run With Land; Successor Dwners. A1Y of the vovearnts of this
Mortgage shall run with the Land and he binding on any successor own:rs of the Land.
in the event that the ownership of the Premises or any portion theredf lecomes vested
in a person or persons other than Mortgagor, Mortgagee may, without nolite to
Mortgagor, deal with such successor or successors in interest of Mortgagar with
reference to this Mortgage and the Indebtedness Hereby Secured in the same manner
as with Mortgagor without in any way releasing or discharging Martgagor from iks
ohligations hereunder. Mortgagor wil) give immediate written notice to Mortgagee of
any conveyance, transfer, or change of ownership of the Premises, but nothing in
this Paragraph shall vary or negate the provisions of Paragraph 16 hereof.

26, Effect of Extensions and Amendments. I[f the payment of the Indebtedness
Herehy Secured, or any part thereof, be extended or varled, or if any part of the
security ar guarantees therefor be released, all persons now or at any time here-
after Iiable therefor, or interested in the Premises, shall be held to assent to
such extension, variation or release, and their 1iability, and the lien, and all
provisions hereof, shall continue in full force and effect; the right of recourse
against all such persons being expressly reserved by Mortgagee, notwithstanding any
such extension, variation or release, Any persen, firm ar corporation taking a
junior mortgage, or other lien upon the Premises or any part thereof or any interest
therein, shall take the said 1ien subject to the rights of Mortgagee to amend, modify,

6OSKBELS
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extend or release the Note, this Mortgage or any other document or instrument
evidencing, securing or guaranteeing the Indebtedness Hereby Secured, in each and
every case without obtaining the consent of the holder of such junior Tien and without
the lien of this Mortgage losing its priority over the rights of any such junior lien.

all future or further advances as shall he made at all time

loan proceeds have been disbursed, by the Mortgagee herein or its succe
assigns, to and for the benefit of the Mortgagor, its heirs, pergpee™representatives,
or assigns, to the same extent as if such future advances wpee*Thiade on the site of the
execution of this Mortgage. The total amount of Indepletfiess Hereby Secured by this
Mortgage may decrease or increase from time to tjpe?”but the total unpaid balance so
secured at any one time shall not exceed Oneg ion Four Hundred Fifteen Thousand

and 007100 Dollars {$1,415,000.00), togesftr with ipterest thereon and

any and all disbursements made b " Mortgagee for the payment of Taxes, or insurance
on the Premises covered by Lk ien of this Mortgage and for reasonable attorney's
fees, loan commissions.e#®rvice charyes, liquidated damages, expenses and court

costs incurred ip.#E collection of any or all of such sums of money. Such further

or future apwefCes shall be wholly optional with the Mortgagee and the same shall

bear es.. at the same rate as specified in the Note referred to herein, unless

-

28. Execution of Estoppel ietter, From time te time, Mortyagor will furnish
within five (5] cays after Mortgagee's request a written and duly acknowledged
statement of the amount due under the Note and under this Mortgage and whether any
alleged offsets or dafanses exist against the Indebtedness Hereby Secured.

29. Subrogation. (7 any part of the Indebtedness Hereby Secured is used
directly or indirectly to ray off, discharge or satisfy, in whale or in part, any
prior lien or encumbrance upco the Premises or any part thereof, then Mortgagee
shall be subrogated to the ripghts of the holder thereof in and to such other lien
or encumbrance and any additionisl security held by such holder, and shall have the
benetit of the priority of the sare,

30. DOption to Subordinate. Subject. to the terms of any specific agreement
relating to subordination of Jeases, at th: option of Mortgagee, this Mortgage shall
become subject and subordinate, in whole-coin part (but not with respect to priority
of entitlement to insurance proceeds aor ony Award 1n condemnation) to any and all
Leases of al) or any part of the Premises upor the execution by Mortgagee and
recording thereof, at any time hereafter, in %ne Office of the Recorder of Deeds tn
and for the county wherein the Premises are sitvatad, of a unilatera) declaration

to that effect.

31. Governing Law. The place of negotiation, =xecution, and delivery of this
Mortgage and the location of the Property being the Stecs of I11inois , this Mortgage
shali be construed and enforced according the Jaws of thal State, without reference

to the conflicts of law principles of that State,

32. Business Loan. Mortgagor certifies and agrees that ihe proceeds of the
Note will De used For the purposes specified in 111inois Revised Sictues, Chapter 17,
Section 6404, and that the principal obligation secured hereby ccnstitutes a
"business loan” coming within the definition and purview of said bSection,

33. Inspection of Premises. Mortgagee and its representatives ard lagents shall
have the right to inspect the Premises at al) reasonable times.

q4. Financial Statements. This Paragraph s intentionally omitted.

35. Time of the Essence. Time is of the essence of the Note, this Mortyage,
and any other decument or instrument evidencing or securing the Indebtedpess Hereby

Secured.

36. Captions and Pronouns. The captions and headings of the various sections
of this Mortgaye are for convenience only, and are not to be construed as confining
or limiting in any way the scope or intent of the provisions hereof. Whenever the
context requires or permits, the singular shall include the ptural, the plural shall
include the singular, and the masculine, feminine and neuter shall he freely inter-

changeable.

37. Notices. Any notice, demand or other communication which any party

hereto may desire or may be required to give to any other party hereto shall be in
writing, and shal) be deemed given if and when personally delivered, or on the

=11~
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second business day after being deposited in the United States mail, registered or
certified, postage prepair, addressed to a party at its address set forth below, or
to such other address as the party to receive such notice may have designated to
all other parties by notice in accordance herewith:

{a) f to Mortgagee:
pantd
The First National Bank of Elgin
Six Fountain Square Plaza

Elgin, 1)linois 60120
Attention: Mr. H. Laurence Saxe

{(b) If to Mortgagor:
First Naticnal Bank of Elgin
Attn: Land Trust Department
Six Fountain Square Plaza
Elgin, I1linois 60120

Except as ccherwise specifically required herein, notice of the exercise of any
right, power or option granted to Mortgagee by this Mortgage is not required to
be given,

IN WITNESS WKFER2FON, the undersigned Bank, not personally but as Trustee
aforesaid, has caussa, these presents to be signed by its Trust Officer
and its corporate_seil-to he hereunto a{;é;ed and attested to by its Asgistant

Secretary, this 21st day of  August,

The First National Bank of Elgin, as
Trustee under Trust Nn., 4722 and not

personally

By: X -
- - // Trust Officer
Attest:
z M(&(t/g
Assistant Se ary
STATE OF ILLINDIS )
) 5S.
- COUNTY OF KANE )
w31, Joyce M. Artman J s Notary public in and for
i~ satd County, in the State aforesaid, DD HERERY CERTIFY. AT, Steven J. Newell
st , personally known to me to be the Trus{ Crficer
ShirITey K. Bowars .

) oF The First National Rank of Elgin, and 3
, personally known to me to be the Assis of said Bank, and

“% personally known to me to he the same persons w%ose names are sunscribed to the

-5 foregoing instrument, appeared before me this day in person anc severally acknowledged
that as such officers they signed and delivered the said instrumerc ac such officers
of said Rank and caused the corporate seal of said Bank to be affixeu thereto, . -
pursuant to autharity, given by the Board of Directors of said Bank 45 their free
and voluntary act, and as the free and voluntary act and deed of said (3ank, for the
uses and purposes therein set forth. s

o

Given under my hand and Notarial Seal, this 26th day of August , A,n,,.légjﬁ_

6USSSH2E

~

This instrument is executed THE Fi

ELGIN, not individually but .Eglely as ?fnif’ﬁg"ﬁﬁrfﬁw Aol'!

the cavenants and comditians to be periormed hereunder by THE

FIRST MATIONAL BAMK OF ELGIN are undertaken by it solely as

Trustee, as sforesaiy and not individually, and no persens| o

indligus! llability shall he assedied or be enforceabls spainst

:;ifmmfr ;gg:l;: BANK ur&sm by resson of any of the
s y . fepresantations o,

implied hersln contained mam;hammag"mmu’ewmuru My commission expires:

4 OFFICIAL SEAL p
JOYCE M. ARTMAN g
>

4 NOTARW- PUBLIC, STATE OF ILLINOIS
4 My Colnnillion Eapires 611971991
‘vvvvvvvvvvv‘yw




vapenatt el
brovvesy dtid oot

o
[

TSRS R F S B
nrs .

ettt

[AES AR

1
1)

i
cH

HA
3=
g

?

G a0
'.'(.:lz.
8L g

1
¥
ONIGNESTY TH~1d30

B

ra
B& §

YITEIT ALNR
2
&

g
L




