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' This instrn £nt was reM by:
JULIATRO P ¥

MELROSE PARK BANK AND TRUST

17TH AVE AND"TAKE STREET
MELROSE . PARK,. . IL..60160.....

{Address)

MORTGAGE Qg )
AUGUST..28th YA

THIS MORTGATL C'Security Instrument’™) is given on ..o AUGUST. Z&THR L v L 0
The morigagor.is MICHAEL. P...0!CONNELL,. UNMARRIED.AND.SUSAN.J.. .GOCDRICH,..
.JOINT..TENANCY........0.. 40 ..., ("Borrower™). This Security Instrument is given (o ...ooooeeiiiii i
. _ MELROSY  TARK BANK.AND. TRUST... . ....coveieinineanss , which is urganized and existing
under the laws of ......... ILLINCGIS . .oovviiiiinriiecreenns . and whose address is . 17TH. .AVENUE. AND, LAKE .. ...

......... S'.[!REET, .MELRDSE PARK. ZJRINDIS.60160.......ooiiin i i Clender™y,
Borrower owes Lender the principal sure/of SIXTY. . SIX.THOUSAND. FOUR.HUNDRED. AND. NO/ 10O, *axk sk,
. ,*.’.‘Z".*,'.*."??ﬁi‘?ﬁ’??ﬁ*ﬁ*?’ﬁ’??’i*?‘:*?‘:*f*?‘f*ﬁ)ul ars 1S, $66,400,00.. . This debe is evidenced by Borrower's note
dated the same date as this Security Instrumens ¢“Now™), which prm ulu fnr monthly payments, with the full debt, if not
piid earlier, due and payable on ...l SERTEMBER. 1,,.2002 . ... This Seenrity insrrument
secures to Lender: (@) the repayment of the debt Cviserced by the Note, with interest, and all renewals, extensions and
modificarions: (b) the paymenc of all other sims, witk “ceerest, advanced under paragraph 7 to protect the security of this
Security Instritment; and (€} the pecformance of Borrower'scovenants and agreements under rhis Security Instrument and

the Note. For chis purpose, Borrower does hercby mortgage, grantand convey ww Lender the following described property
(150,10 . < T County, [Hinois:

tocated in ~ e e

LOT 120 IN ROBERT .BARTLETT'S LA GRANCE HIGHLANDS UNIT NO. 2 BEING A

SUBDIVISION OF THE EAST 30 ACRES OF THE SOUTH 60 ACRES OF THE SOUTH WEST .

1/4 OF SECTION. 8, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE Mgl RLCORDING o s
I ' K COUNTY, ILLINOIS. 10 Tran 1AL A7/01/87 97 tag -

PRINCIPAL MERIDIAN, IN COOK COUN TN A s 1 1

: F-Bo LOOY COUNTY RECDRDER
P.I.N. 18-08-306-008 O~

which has the address af ..., 1720 55T STREET . . ... ... s e LA GRANGE .
|Srreut] {City]
HEROIS covieniainnas R 60525 ............... 'Property Address™);

{2ip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurteaances, rents; royaliies, mineral, oil and gas rights and profits, water vights und stock and all fixeures now or hereafier
a part of the property. All replacements and addirions shall alse be covered by chis Security Instrument. All of the foregoing is
referred 1o in rhis Security Instrument as the "Propery.”

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right o
murtgage, graat and convey the Property and thut the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will ‘defend generally the tithe o che Propuerry against all claims and demands, subject o any
encumbrances of, reccrd

THIS SEC.LIRIT,Y INSTRUMENT combines uniform covenanes for national use and non-uniform covenunts with
limited varintions-byjurisdiction 1o constitute o uniform security insceument covering real property.

Form 3014 12/83

ILLINDIS —singis Famity_FNMA/FNLME UNIFORM INSTRUMENT

HBANKERS BYSTEMS. INC, ST. CLOLUD, MN %8302 FORM MD-1-1L H/H4
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If Lender required moregage insurance as o condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required wo maintain the insurance in effect untib such time as a requirement for
the insurance terminates in accordance with Borrower’s and Lender’s written agreement aor applicable Taw,

8. Inspection. Lender or {ts agenr may make reasenable entries upon and inspections of the Property. Lender shall
give Barrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propercey, or fur conveyance in lico of condemnation, are hereby assigned and
shull be prid o Leader.

In the event of a towal taking of the Properey, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, I che event of a partial taking of the Property, uniess
Borrower and Leader ocherwise agree in wriring, the sums secured by this Security lastrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the totad amoune of the surns sceured immediately before taking,
divided by (b) ths fair marker value of the Property immediately befure the wking, Any habkiace shall be paid 10 Borrower,

1f the Property is abandoned by Borcower, or if, after notice by Lender o Burrower that the condeninor offers 1o make
an award or serrle 3Gaim for damages, Borrower fails 1o respond o Lender within 30 days after the dare the notice is given,
Lender is suthorized tozollect and apply the proceeds, at its option, either w restoration or repiir of the Praperdy or 1o the
sums secured by chis'Seolzity Instrument, whedher o ot then due

Uniess Leaderdand Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of theononthly payments referred ro in paragraphs §and 2 or change the amoune of such payments.

10. Borrower Not Pilersed; Forbearance By Lender Noo o Waiver, Lxtension of the rime for payment or
modification of amortization ofchs sums secured by this Security Instrument granced by Lender to any successor in interest of
Borrower shall not operate to reliase the lability of the original Borrower or Borrower’s successors in incerest. Lender shatl
nut be required to commence proceedings against any successor in interescor refuse to excend time for payment or otherwise
modify amortization of the sums secuses By this Security Instrument by reason of any demand made by che original Borrower
or Borrower's successors in interest. Any forkearance by Lender inexercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joirsand Several Liabiliny; Co-signers. The covenants und agreements of chis
Security Instrument shall bind and benefit thelsurcessors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph- 17. Borrower’s covenants and agreemdnts shall be juint and several. Any Borrower who ca-signs chis Security
Instrument but does not execute the Note: (u) is co-sipdog this Security Instrument only to mortgage, grant and convey thay
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b is not personally obligated to pay the
sums secured by this Security Instrument; and (<) agrees foat Lender and any other Borrower may agree to excend, modify,
forbear or make any accommodations with regard o e renms of chis Sccurity Instrument or the Note without char
Burrower's consent,

12, Loan Charges. If the loan secured by this Security nsrrument is subject to a law which sets maximum foan
charges, and that law is finally interpreted so that the interest or oraeioun charges collecred or to-be collected in cunneceion
with the loan exceed the permiceed limits, chen: (a) any such Joan chargethall be reduced by the smount necessary o reduce
che charge to the permicted limit and (b any sums already cullected friim/dorrowes which exceeded permirted limits wili be
refunded to Burrower. Lender may choose 1o make this refund by reduciogthe principal owed under che Note or by making o
direct payment o Burrower, [f a refund reduces priocipal, the reduction will be troated as a purtial prepayment without any
prepayment charge under the Note,

13. Legisintion Affecting Lender's Righus, I enacoment ar expiration ofaiplicable faws has the effect of readering
any provision of the Note or this Security Instrument unenforceabie accerding wo ivsrerms, Lender, s its option, may require
immediate payment in full of all sums secured by this Security Instrument and iay dnvoke any remedies permitred by
paragraph 19. If Lender exercises chis oprion, Lender shall tke the steps specified in the second paragraph of paragraph 17,

i4. Notices. Any notice to Burrower provided for in this Security Instrument shall bz given by delivering it or by
muiling it by first class mail unless applicable lew requires vse of apother method, The noticesnall e directed w the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shatl be siven by firse cluss mail
to Lender's address stated herein or any other address Lender designates by notice to Burrower., 2y aotice provided for in
this Security Instrument shall be deemed o have been given to Borrower or Lender when given as proviaedin this paragraph,

15. Governing Law.; Severability. This Security lastrumenc shall be governed by federal lav: <id the law of the
jurisdiction in which the Property is located. In the event chatany provision or clause of this Security Insteureac or the Nue
conflices with applicable Jaw, such conflict shaif notuffecr scher provisions of this Security Instrumenc or thi: flote whichcan
be given effect without the conflicting provision. To this end the provisiong of this Security Tnstrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shalf be given one conformed copy of the Note and of this Securicy Insorument,

17. Transfer of the Property or a Bencficinl Interest in Borrower. If ull or any pare of the Property or any
interest in i is sold-or transferred (or if a beneficinl interest in Borrower is sold or transferred and Burrower is not a payural
person) withoutr, Lender's prior written consent, Lender may, at its option, require immeditte paypment in full of all sums
securcd by this Seécurity [nstrument. However, this optiun shall not be exercised by Lender if exercise is prohibited by federal
faw as of the date of rthis Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of seceleration. The notice shall provide o period of
not less than 30 days from the date the notice is delivered ar muiled within which Borrower must pay sll sums secured by this
Security Inscrumenc. If Barrower fails o pay these suns prior to the expivation of this period, Lender may invoke any
remedies permirted by chis Security Instrument wichout furcher notice or demand on Borrower,

18. Borrower's Right 1o Reinstate. Il Borrower meets cerwain conditions, Borrower shall have the right w have
enforcement of ‘thl:'s Security Instrument discontinued ar any time prior o the earlier of: (a) 5 days (or such other period as
applicable luw may specify for reinstatement) before sale of the Property pursuant coany power of sale contained in this Se-
curity Instrument; ar (b) entry of a judgment enforcing this Security Instrument, Thase conditions are thar Borrower: (9)
pays Lender all sums which chen wouldd be duc wirder chis Security Insrrumens and the Note had noaceeleration occurred; (b)
cures any default of any other convenants ur agreements; (<) pays allexpenses incurred in enforcing rhis Securiry Instrument,
including, but'aot limited ro, reasonable arcorneys’ fees; and (d) takes such action as Lender may reasonably require o as-
sure that the lien of this Security Instrument, Lender's rights in the Properry and Borrower's obligation to pay the sums
secured.by this Securiry Instrument shall cantinue unchanged. Upon reinstitement by Borrower, this Security Instrument
and the obligations secured-hereby shall remain fully eficctive as if oo acceleration had oceurred. However, this right o
reinstate shall not apply in the cuse of acceleration under paragraphs 13 or 17,

S1888TLH
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