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MORTGAGE

Tf-llS MOETGAGE (“Security Instrument™) is givenon AUGUST 25
1987 Themortgagoris JOHN M.

5144340

(“BorroWér"). This Sccucity Instrument is given to HORIZON FEDERAL SAVINGS BANK

which is orgaméed and exis:.2 inderthelawsof PHE UNITED STATES OF AMERICA .and whoseaddressis

1210 CENTRAL -AVERUL
WILMETTE, ILLINOIS 50091 ("Lender”).

Borrower owes Lender the princina’sum of
ONE HUNDRED SIXTEEN THOUUSAND EIGHT HUNDRED AND NO/100

Dollars(U.8.% 116,800.00
dated the same date as this Security Instrument ("Note"), Wthh provides for monthly puymem'i, with the full debt, if not
This Security Instrument

paid earlier, due and payableon SEPTEMBER 4} 2017
secures to Lender: (a) the repayment of the deb: lef‘nnccd by the Nole, with interest, and all renewals, extensions and

modifications; (b} the paymem of all other sums, wilh iatzsest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrow/oc's covenants and agreements uncler this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, gmant and convey to Lender the following described property

located in - ... COOK Coumy, 1linois:
LOT .57 IN FEUERBORN AND KLODES SECONOD HOWARD AVENUE ADDITION TO PARK
RIDGE, A SUBDIVISION IN THE SOUTH EAST J]/4 OF THE NORTH WEST 1/4 OF
SECTION 27, TOWNSHIP 41 NORTH, RANGE 1. 6AST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOR COUNTY, ILLINCIS.

). This debt is eviderzed by Borrower’s nole

nEs'T-Ji.‘ RECORDIMG
THEO2Y.  TRaN 4145 87264 g7

COOK Togiry RECTRDER

09-27-121- 015 ’@Jé
which has lheaddressof 736 PA%"L‘RINE , PARK RIDGE )
[Street} (City}
1linois 60068 (“Property Address™);
: {zip Code] -

: TOGETHER ‘WITH all the improvements now or hereafter ecrecied on the property, and all easements, rights,
appurtepances, renfs; royalties, mincrel, oil and gay rights and profits, water rights and stock and all fixtures now or
hereaiter a part of the property. All replacements and additions shall also be covered by this Security Insirument. All of the
l‘oregomg is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrancés of record,
Borrower warrants, and- will defend generally the title 10 the Property against all claims and demands, subject to any

encumbrances of record,
THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitiste a uniform security instrument covering real property

Form 3014 12/83

ILLINOIS—Single Famiiy—FNMA/FHLMG UNIFORM INSTRUMENT
@'»3 ffl.lra?om - VMP MONTBAGE FOBMS 1312)2B3.8100 . 180016217281
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COTTRELL AND NANCY A. COTTRELL, HUSBAND AND WIFE
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If Lender required mortgage insurance as a condition of making the loan secured by this Securily Insirument,
Borrower shall pay the premiums required ta maintain the insurance in effect until such time as the requirement for the
insurance 1erminbies in accordance with Borrower’s and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying seasonable cause for the inspection.

9. Coadenmation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any candemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Properly, the proceeds shall be applied to the sums secured by this Security
Instrument, whethet or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lénder otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the praceeds multiplied by the following fraciion: {a) the total amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immedintely before the taking. Any balance shaif be
paid to Borrower.- . . -

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an 'award orsottle o' claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is
given, Lender isactharized to collect and apply the proceeds, at its option, either lo restoration or repair of the Property or
to the sums secured b this Security Instrument, whether or nnat then due.

Unless Lenderunt Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o7 t%:a monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borrower Piot Released; Forbearance By Lender Not a Waiver.  Exiension of the time for payment or
modification of amortizaticn of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall no. sperate to release the liability of the original Barrower or Borrower's successors in interest.
Lender shall not be required 1c'crimmence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify amo tization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower. or Barrower’ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiverof or preclude the ex.riise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrisment shall bind and benefit thy successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Noteé: (a) i cosigning this Security Inslrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the torrs of this Security Instrument; (b} is not personally obligated (o pay
the sums secured by this Security Instrument; and {7} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. )

12, Loan Charges. H the loan secured by this Security Instrument is subject to a law which sets maximum loan
- charges, and that-law. is; finally interpreted so that the inicrest or other loan charges collected or 1o be collected in

“connection with tHe Iban exceed the permitted limits, then: (=) riny such loan charge shall be reducéd by the smount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower, Lender muy chooseto nnke this refund by reducing the principal owed
under the Note or by making a direet payment to Borrawer. 1 a refund rédaces principal, the reduction will be treated asa
partind prepayment without any prepanyment charge under the Note,

13, Legislation Affecting Lender's Rights, W ennctment or expizatan of npplicable lawy has the effeet of
rendering any provision of the Note or this Sccurity Instrument uncriforcenble according 1o its terms, Lender, at its option,
may require immediate payment in full of al! sums secured by this Security risirnment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stz specified in the second paragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrument sriaidoe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The noiice shall be directed to the
Property Address or any olher address Borrower designates by notice to Lender. Any netic: to Lender shall be givep by
first class mail to Lenider’s address stated herein or any other address Lender designates by noticy to Borrower. Any notice
provided for in this Security Instrument shall be decmed to have been given 1o Borrower or Lender waen given as provided
in this paragraph. - - -

15, Governing Law; Severability. This Security Instrument shall be governed by federal leiv snd the law of the
jurisdiction in which-the Property is located. 1n the event that any provision or clause of this Security tnsirument or the
Note conficts with-applicable law, such conflict shall not affect other provisions of this Sccurily Fnstrument or the Note
which can. be given effect withoul the conflicting provision. To this end the provisions of this Security Instruraent and the
Nole are declared ta be severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or o Beneficial Interest in Borrower. [ all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural
person)} without Lepder's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Securily Insirument. However, this oplion shall not be excreised by Lender if exercise is prohibiled by

federal law as of the date of this Security Instrument. ,
if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of not Jess than 30 days from the date the nolice is delivered or muiled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrowér's Right to Reinstate.  If Borrower meets certain conditiens, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a} 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Security. Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred; (b).cures.any defaull of any other covenants or agreements; (¢} pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may
reasonably. require to assure that the lien of this Security lustrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall comlinue unchanged. Upon reinstatement by
Borrower, this Security. Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right (o reinstaie shail not apply in the case of acceleration under paragraphs 13 or 17.
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RELEASE FEE RIDER DATE : AUGUST 25, 1987

LOAN NO.: 514434-0

THIS RIDER is incorpecrated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indektedness; said Mortgage encumbers real property commonly

described as:

736 PARK PLAINFE, PARK RIDGE, ILLINOIS 60068

Borrower and Lender.ogree that covenant 21 of the Mortgage
shall only be given effect if the Note secured by this Mortgage
is scld or assigned, either in whole or in part, to either the
Federal National Mortgage AssoClation or the Federal Home Loan

Mortgage Corporation and that otnerwise the following provisions
shall apply to a release of Mortguge:

If the Federal Home Loan Mortgage Corporation buys all or
some of the lender's rights under the Mortgage (or Trust
Deed) and Note, the promises and agresments in this rider

will no longer have any force of effect
Upon payment of all sums secured by this Moitgage and pay-
ment of a reasonable fee for preparation of “neg release

deed, Lender shall release this Mortgage. Boreower shall
pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RIDUR.

SO0 (FTanssss

Borrawer OHN M. COTTRELL

WW

Borrower NA ¥ A. COTTRELL
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