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MIDWEST HORTGAGE SERVICES INC.
1901 SOUTH MEYERS .ROAD,,..SUITE. 300.
OAKBROGK TERRACE ILLINOIS 60148 App/Loan # 31-0D276
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MORTGAGE $16.00

THIS MORTGAGE (“Scr:umy Insirument™) is given on August 27
187 ﬂ]emrn*zagorls F. GREGG LOESER, and SALLY J. LOESER, HUSBAND AND WIFE,

("Borrower''), This Security Instrument is given Py
Hyde Park Bank & 'Trust Company, , which is organized and existing

under the iaws of TFE STATE OF ILLINOIS . and whose address is

1525 East 53rd Stceet Chicago, IL 60615 {(“*Lender™).
Borrower owes Lender the principal sum of ONE HUNDRED TWENTY ONE THOUSAND FIVE HUNDRED \ &ND 07100

Dollars(U.S. § 121,500.00 ). This debt is evidenced by Borrower's note

dated the same date as this Securily lnstrument (“Nole") whlch provsdes for monthly payments, with the full debt, if not
paid earlier, due and payable on September 2002 . This Security Instrument
secures to Lender: (a} the repaymen?’of the debt evidenced by the Note, with interest, and all rencwals, extensions and’
modifications; (b) the payment of all ot'iesums, with interest, advanced under paragraph 7 to"protect the security of this
Security Instrumcnt~ and (c) the’ perf'orr «@ance of Borrower's covenants and agrecments under this Security Instrument and
the Natc For ehrs purpose, Bom)wcr does Lereny mortgage, grant and convey to Lender the following described propcrty
CoOK County, Hlinois:
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Tax I.D.# 17-03-201~D68-1009 /- ";; N
which’ has theaddresgof 73 EAST ELM STREET UNIT 9-4, , CHICAGOD ~a .
‘ [Streel} (City}
Hlindis 50511 ("Property Address");
. [Zlu Cocf:]

TOC:ETH'ER WITH ‘all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances. fents, royaities, mineral, oif and gas rights pnd profits, water rights and stock and all fixtures now or.
hereafter a part of the properly All'replacements and additions shall also be covered by this Sccunty instrument, Al af the

foregoing is- rcfe;-rcd to m this Secunly Instrument as the "Property

BDRROWER CQVENANTS that Borrower is lawfully seised of the estalc hereby convcyed and has the right 1o
morigage, grant.and. convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agains! all claims and demands, subject (o any
encumbrances. of; rccord

THIS SECURITY ‘INSTRUMENT combines uniform ccvenams for national use and non- um!‘orm covenants walh
limited vanauons by ;unsdnct:on to consmute a umform security insirument covering real propesty.:

Form 3014 12/83
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shal! pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or appﬁcablc law.

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrgwer niotice at thé fime of or prior to an inspection specifying reasonable cause for the i znspecuon

. 9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

: In the event of a total taking of the Property, the proceeds shail be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isauthorized to collect and apply the proceeds, al its aption, either to restoration or repair of the Properly or
10 the sums securca by this Security Instrument, whether or nol then due.

Unless Lepuer and Borrower olherwise agree in wmmg. any application of proceeds to principal shall not exiend or
postpone the due da'e-cl the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower *«ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorczziton, of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall 2ol enerate 1o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shail not be required tr commence proceedings against any successor in interest or refuse (o extend time for
paymenl or otherwise modify ainortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borruwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shali not be a waiver of or preclude th: exereise of any right or remedy.

11, Successors and Assigns bove; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefiise successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and \\greements shall be joint and several. Any Barrower who co-signs this Security
Instrument but does not execute the Note: (a)'is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under th»/t==ms of this Security Instirument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} ~grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with 7¢zard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges If the loan secured by this Security Instrument is subject to a law which sets maximuom loan
charges, and that law is finally interpreted so that the iniercst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) 2ny such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitied limil; and (b} anjy sms alresdy collected from Borrower which exceeded
permitted limils will be refunded to Borrower. Lender may chodseiomake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refunsi roduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights, If enactment & expirztion of applicable laws has the eflfect of
rendering any provision of the Mote or this Security Instrument unenforceable according toits terms, Lender, at its option,
may reguire immediate payment in full of all sums secured by this Security Inst/ument and may invoke any remedies
permitied by paragraph 9. If Lender exercises this option, Lender shall take the st2psispecified in the second paragraph of
paragraph 17.

14, Notices. Any nolice to Borrower provided for in this Security Instrument »->24 be given by delivering it or by
mailing it by first class mai! unless applicable law requires use of another method. The natice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any noticy 10 Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designales by notice (o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lend zr wlien given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal 1av and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Jastrument or the
Note conflicts with applicable law, such conflict shuli not affect other provisions of this Security Instruinerior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrunient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given orie eonfarmed copy of the Note and of this Security Instrument.

17. Trhnsfer of the Property or a Beneficiat Interest in Borrower.  If all or any part of the Property or any
interest in it sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by 1his Security Instrument, However, this option shall not be exercised by Lender i exercise is prohibited by
federal law as of the dale of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The nolice shall provide a period
of not less than 30 days from the dale the notice is delivered or mailed within which Borrower musl pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further natice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of‘thas Security Instrument discontinued al any time prior to the earlier of: {a) 5 days {or such other perlod as
applicable law may specify for reinstatement) before sale of the Property pursuint to any power of sale contained in this
Security Instriiment; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender al) sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrumem. including, but not limited to, reasonable attorneys’ fees; and {d} takes such action as Lender may
reasonably requn‘c to assure ihat the lien of this Security Instrument, Lender s rights in the Property and Borrower's
obhgatmn ‘ta.pay’ the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security lnstrumenl and the obligations secured hereby shall remain fully effective as if no acceleration had
occurrcd Howcvcr, this right 1o relnstate shall not apply in the case of aceeleration under paragraphs 13 or 17.

28C88VLES
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LEGAL DESCRIPTION
ADDENDUM A

UNI1 ¥D, 9A AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
PARCEZ OF REAL ESTATE (HEREINAFTER REFERRED TO AS ““PARCEL''):
LOTS 22,724 AND 25 AND THE WEST 3,25 FEEY OF LOT 26 (EXCEPT
THEREFRC#-ZME EAST 12 INCHES OF THE SOUTH 50.18 FEET OF THE NORTH
60.08 FEET OF ZAID WEST 3.25 FEET OF SAID LOT 26) IN REALY'S
SUBDIVISION OF LOT 1 AND THE NORTH 1/2 OF LOT 11 AND PART OF LOT
10 IN BLOCK 2 Ci CANAL TRUSTEES SUBDIVISION OF SOUTH FRACTIONAL
AALF OF SECTION 3, TUVLSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN TUGETM®R WITH THE NORTH 36.5 FEET OF LOT 10
LYING SOUTH OF AND ADJUINING LOTS 23 AND 24 AFORESAID AND
TOGETHER WITH THE WEST 2 (NGLHES OF THE SOUTH 32.95 FEET OF THE
NORTH 93.03 FEET OF SAID LO( 7f  (EXCEPT THE WEST 3.25 FEET) IN
THE CITY OF COOK COUNTY, ILLIWOIS WHICH SURVEY IS ATTACHED AS
EXHIBIT ““A'' TO DECLARATION OF TONLOMINIUM MADE BY THE EXCHANGE
NATIONAL BANK OF CHICAGO, A NATTIOiAY BANKING ASSOCIATION, AS
TRUSTEE UNDER TRUST AGREEMENT DATED OUCTOBER 1, 1972 AND KNOWN AS
TRUST NUMBER 27072 RECORDED IN THE OFFifw OF THE RECCRDER OF
DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMEWT 22511572 TOGETHER WITH
AN UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM
SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS
THEREQF AS DEFINED AND SET FORTH IN SAID DECLAKAT(ON AND SURVEY).
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THIS CONDOMINIUM RIDER is made this 27th day of Augu .19
and is xncorporated into and shal) be deemed 10 amend and supplement the Mortgage, Deed of Trust or Secunty Decd (the

“Security Instmment") of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Note to

Hyde Park Bank & Trust Company {the “*Lender")
of the same date and covering the Property described in the Security Instrument and Jocated at:

73 EAST ELM STREET UNIT 9-4, CHICAGO, TJJ gﬁ&éusﬂ
The Property includes a unit-in, together with an undivided interest in the common elements of, a condominium project

known as: _
73 EAST ELM STREET CONDOMINIUM
{Name of Cendomlnlum Prolect)

(the “Condominium Project’). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association’™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoNDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligalions under thé Condominium
Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
createsithe Cosidomninium Project; {ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, whe due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Inourance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
»licy on the Condominium Project which is satisfactory to Lender and which provides insurance

“master” or “blank=t"
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included

within the term “extendedl vr verage,” then:

(i) Lender wa'ves¢he provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium insiallmetis or hazard insurance on the Property; and

(i) Borrower's oLiigation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent thalihe required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompi notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hecard imsurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common eiements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secyrec by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower sijall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance paiicy acceptable in form, amount, and exient of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for demages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all'or uny parl of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnalion,_are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Sacunu lr.strument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except nfter notice to Lender and with Lender's prior writlen
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominizan Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casuslty or in the case of a taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Censtituent Docu nenis if the provision is for the express benefit of

Lender;
(iii} termination of professionai management and assumption of s¢hirnanagement of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liatil ty insurance coverage maintained by

the Owners Associnstion unacceptable to Lender.,
F. Remedies. If Borrower does not pay condominium dues and sssessments when due, then Lender may pay them.

'Any amounts disbursed by Lender under this paragraph I shali become additiona) debi of Bo/ row 'r secured by the Security
Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shali bzar (nterest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Boriov/er requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this Condomirium Rider.

......... [ Glerz... (R s

F. GREGG LOESER

SALLY J. EDESER

Form 3140 12/83

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT
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