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UNOFFICIAL COPY

TOGETHER with all buridmgs. mprovemcms. and tcnements rmw or hereafr.er erected on the: pm,mny
heretofore or hereafier vacated afleys and streets abuumg the property. and alt easemems. nghls.‘ appunenances. o
rents, royalties, mineral, oil and gas nghis and proﬁts water, -water Vnghts. and water s:ock ppurtenant to the .. -
property, and all fixiures, machinery, equipment, engines, boilers, mcmerat \ burldn } apphances and e
goods of every nature whatsoever now or hereafter located in, or on, or used'. or intended 1o be used in connection”
with the property, including. but rot limited to, those for the purposes | oi‘ supplying or distributing heating, mohng. :
electricity, gas. water, air and light; and )l elevators, and related machmery and equipment. fire prevention and..

. extinguishing. apparatus. secutity and. access contra) apparatus; plumbing, bath. tubs, water heaters,: ater;closets;
sinks. ranges. stoves. refrigerptors, . dishwushers..dispossls, washers,: dryers. :awnings.. sform: WindOWS. 10rm; doOss.;
screens, blinds. shudes, Lun.nm’a%d‘curtam rods| mirrors, cabinets, punelling. rugs. attached floor coverings, furmlure. :
pictures, antennas, trees and n!ams. .md

T B L TE R LI T TP L TR P

careke T R R R PR ]

H all of whu.h mcludmg rephcemems and ndditions thereio;

IEFTTYTYITS waees reey

sh.sil hc dccmcd to hc und rcmmn .s part ur lhc re.jl property covered by this Instrument; and, all of the. rercgomg.

1ogerther with said prnpcrty { or 1he leiischold estate m the event this lnsrrumem ison & Ie.:schold} .lre herein referréd’

10 as the “Property™. 3
Borrower coveninis thut Borrower is lawfully selsed of the estate bcreby tonyveyed sind has the r:ghl ln morrg.lge. P

grant, convey and amgn the Property {and. if this [nstrument is an a leasehold. that the: ground lease is in full.foree

and effect withourt mod:lu.{nun ‘excepy. as. nmcd above and wuhout del‘aull on rhc p.m of euher lescor or lessee

|hcrcunder) ihdl the" Pmpcny is unencumbcrcd Jnd that i

- .
x




.+ Uniform Covenants. UQN’taepfcan 1 te Qol @ P Y
- b o . 3
C AN EREST. Borrower shall promptly‘puy ‘when duc 1h prinéipul"dt‘ n_ndfimen.)m on the indebtedness

1. PAYMENT OF PRIN
evidenced by the Nole, any prepayment and fale charges provided in the Nole and all other sums secured by 1his Instrument.

* motice in wrillag 16’ Bun
" asseisments and"impositidng in
mleresu (hcrem‘ Ch )

"' to provide Tor the |

2-:FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subjeci to applicable law or 1o 2 written waiver by Lén'aér._ Borrower shall

pay 1o Lender on'thé aay momnthly installments of principal or interest are payabic under the Note {(or on anather day designated in writing by
Lender ), until the‘Noweis paid in ful, 2 sum ( hercin “Funds™) equz) 10 one-1weilih of (a) the yc.ufy waler o sewer rates aad tixes and
assesaments which mly 'be levied.on the Property, ( h ) the yearty ground rents, il any, (¢) the yeu rly mcmmm instaliments far fire and other hazard
insurance, rent loss-insurance and such other insurance covering the Propeny us Lender may require pursuant’ 1o paragraph § hereof, (d ) the yealy
premivm-insialiments for mortgage insurance; iCtuny, and () 1f this Inserument is on 2 leasehold, the yeasly fiacd rems, iF any, under-the ground
icase. all as reasonably estimated initially and from time 10 1ime hy Lender on the hasis ol assessme s and bills and reasonable estimares thereol
Any walver hy Lcndet ol'a rtquucm:nl |hni.Bnlruwer pay such Funds may be revoked by Lender, in Leader’s sule diserenion, @t any ime upan
Lcnd:r ‘may rcquarc florrower (o pay (o Lender, in advance, such other Funds for mhcr 1anes, charges, premiums,
nm:lx.m)n wuh Bulwwcr or 1he Propeny whlch Lender shall rcasonubly deem necessary 10 protect Lender's
"h Unles: othennse provu.ied by apphc.\blc law, Lender may require Funds for Othes Impositions 10 be paid

m
by Bbrrower in a Timp sum or jin permd\c msuﬂm:nls at Lender's opnan

The Funds shall 'be held in"an institwion(s) Wie ‘depatits or accounts of which are insured or guarsntced by z Federal or siate agency
(inclyding Lender if Lender is'such un m-smumml ‘Lender shall apply the Funus 1o pay said rales, rents, EIAcs, 45s0ssments, insurance premiumns
and Other Imposluons 5o long as Borrower is not in’ breach of any covenant or agreement of Borrower in this Instrument. Lender shall ma ke no
‘charge far so holdmg and applymg 1tie Fupds”anulyzing said dtcount or for verifying snd compiling said assessments and hills, unless Lender pays
Borrowet Inicresy,” cnrnmgs ‘ar profits 6n the Funds and applicable taw permits Leades to muke such a charge. Borsower and Lender may agree in
writing ‘at'{he lime’ of £xctition ‘ofthis Instrument thiti interest on the Funds shall be paid 10 Borrower, and unless such ugrccmem 15 made or
applicable law lequ‘tre's Anterest, carnings aor profits 16 be paid, Lender shal! no1 be required 10 pay Borrower any intercsl, earnings or pruﬁls an the
Funds. Lendershun ewe to Borrower. withow charge, an annual accounting of the Funds in Lender's normal formas showing credns and dehits 1o
the F\mds and t .e oo pose for whlch cach debll 10 the Funds was made. The Funds are pledged as additional security for the sums secured by this

lnstmmem

If the amount ofl 1 F uqu hcld hy L:nder al the time of the annual dccounting thercaf shall caceed the amaun decmed n:ccssary by Lender
mer. ol wa!er .md scw:r iy, taxes, assessments, inswrance premiums, rents and Other Impommm as they fall due ‘such
excess shall be credited 1o’ A-irier on'the néxt'monthiy instaliment or installments of Funds due. 1T a1 any lime the amount of the Funds held by
Lender shall he less than the { mceapy deemed necessary by Lender to pay waler and sewer rates, taaes, assessmenis, insurance premiums, rents and
Other !mposluons. as; :hey fall avs,. B rrowcr shail puy 10 Lender any amount necessary (@ miske ap the deficiency wrhin thinty days afief-notice

. from Lender 10, Bormwer n.-quesun, piyment thercof.

Upon Borrower s b "m.h ot‘ nn) -.Dvenant ar ngrccmcnt of Borrower in this Instremeni, Lender may apply, in iny amount and in any order as
s sole di <re, Irm any Funds held by Lender a) the time of application (1) to pay ratas, renls, 13X0s, asscISments,
ns, and Olhcr Impommm aira are pow or wil) hereafier become due, or (ii] 8% a credd aginst sums seewied by this lastrument.
I'ull of all sums sccured by this bz2isument, Lender shall promptly refupd 1o Borrowes uny Funds held by Lendes.

3 APPL?CAT!ON OF PAYMENTS. Unless apylicable law provides otherwise, al! payments seceived by Lender from Borrower under the Note
II he .lpnh:d hy Lcndcr in !h: l':tlu ving ordcr nf pnomy {i) amounts payahtc o i.:ndcr hy Bmmwcr undcr p.lr.lgr.:ph 2

or this Insuumcm s_

’ pmmpal ol’ advances made pummm ta paugraph H hercol" vy interest payable on any Fuiure Advance, ptovided that.if more than one i~murc

Advlnoc is autslmdtﬂg. Lcnder may appjy psym:nu. r:r:cw'a nmong the amounts of interest payuhE: on thc Future Advnmex in tuch ordcr as

oumandmg. Lendef- may apply pi)'mcms received among the pring zpal Lalances of the Fuiure Advances in such order as Lender, in Lcndtu sulc

) dssnrcuon. mly d termmc. and (vm) any other sums securcd by s Insirument in such order as Lender, at Lender’s opnan, may dcll:lmlnl!.

prowded howew.-r. lhaa Lender may. 4 Lender's option, apply any sum s p yable pursyant 1o paragraph B hereof prior 1o ipterest on and principal
of the' Maie, but such’ apphcauun shull not otherwise affect the order of priorit of applivation specitied in thys paragragh 3.

A CHARCES' I.JENS. Borrowcr shall pay alt water and sewer rates, reals, ‘axe’, assessnents, premiums, and Other Impositions auributable 10
the Propeny ai Lender’s aption in the manner provided under paragraph 2 hercofor if not paid in such manner, hy Borrower muking payment,
when due, direetiy1o the payee thereol, orin such mifier manner s Lender may desigl z20 in writing, Borsower shsdl prompily futrnish i Lender all
notives ol amounis-due under this parsgraph 4. and in the event Borrower shald mane payms= direcily, Burrower shall- peompily furnich 1o Lender

receipts evidencing such paymenis: ‘Borrower shalbl prompily discharge any licn which ha', or (hay have, priority over or equality with, the lien of

s penods :.s Lcnde
' ber:of or b)' Bormwer mlk:ng paymenl. when d\.u:. dlrec(ly (o the sarrier, or in such other manner as Lendes cosy designare in wrmng

‘and b form ucccpmhle 1w 'Lender. ‘ Lender shitll have the right to hold the mhcm. und Borrowes shal) prompily sur skt Lender il renewal
. notices and all receipus of paid premiums. At least thirty duys prior 10 the capiration date of a policy, Borrower shall driiv=r 1o Leader a renewal

po!u:y in form nusl’auory 1o, Lender, IT lhas inslrum:m is on a leasehold, Rorrower shall furnish Lender a duplieste of all polcies, renewil notices,
' rencwzi pollcle; and ltu:lpu of' p.m! premaums M, by virtue of the ground leusc, the originals theeeol may nat be supphed bl B rtower o Lender.

:this Instrument, and:Borrower shall pay, when due, the claims of all persons supplying lohor of materials to or in vonnection with.the Propeny.
Wuhout'Lenders prmr wnnen permlsslon. Borrower shall not gllow any licn inferior to this .p7wumen) to be perfecied: agamsl the Propeny

s, IIA?ARD INSURANCF, Borrowcr sh.nll kecp me unpmvcmcnls now cxisting or herealice err ..Icr on the Property msurcd by carriers at all
times satisfactory to Lerider agamst foss by fire, hazards included within the term "eatendsd coverage®, icntioss and such ather hazusds, casualties.
|ubnlnm and contingencics as Lender (aind, if this Instrument is on 2 Jeasehold, he ground lease ) sha | rereire and in such amounis and fur such
i rrquirc. Ml premibm-\ on insvrapce policies shall be paid, a1 Lender's option, inlthe manner pmwdcd under paragraph ?

Al insurance policies and. reacwals thersof shulk be in u-form aceeprable to Lender and shal) include a stard=idinongnge chiuse in Tavor ol

1n the.event of loss, Borrower shall give immediate written notice to the insurance catrier and to Lender. Bosrower herehy authorizes and *

cmpowcrs Lcnétr as nuom:y~m -fact. for Borrower to make proof of loss, to adjust and compromise any claim under insurance pobicics, 10 appesr in |
and proi:cme any 5ctioa -lnsmg from such. insurance policies. to collect and receive insurance proceeds. and 1o deducl therefrom. Lender” '§ expenses -

’ésesgbas

incurred in the col]ccunn of, such proceeds; provided however, that nothing vontained in 1his paragroph $ sholf require Lender 10, mcur any eapense f

of.lake. ARy, acLion. hereunder._ Borrower, futiher, upthocizes Lender, at Lender's aplien, (aj (0 hold the balance of such, pmcrrd‘ w be used 1o
reimburse Bosrowcr for phe coslo[ recr.mmucnon or repair of the Property or (b) 10 apply the balance uf such proceeds ta the payment, ul‘lhc sums’
secured by ihis astrument, whether of pot then due, in the order of application se1 forth in parugraph 3 hereof { subject, however, 1o the rights of -

i the Ieswr undcr uw.- grnund lcase Wl ll'us lnslrument is'on a leasehold ).

- ll'the msnrance proceeds a:e,held hy. Lender 1o reimburse Borrower for the cost of restoration and :ep.ur of the Pmpcny the Fmpcny shall be
resmrcd ta the equivalent of its original .condition or such other condition as Lender may approve in writing. Leader may, as Lender’s option,
-condition disbursement of said proceeds on Lender's approval of such pluns uad specifications of an architeel satislactory to Lender, contractor’s
cost cstimates, archilect’s certificates, waivers ol liens, sworn statements of mechanics and maie rislmen and such olther evidence of cosis, pereentage
campletion. of construciion. application. of puyments, and satisfaction ol liens as Leader may reasonably require. (10 the insurance proceeds are
applied 10 the payment-of the.sums. sccured by this lnstrument, any. such apphication of praceeds o principad shall. pot extend or postpone the due

daies of.she monthly-insiailments relerced o in paragraphs [ und. 2 hercal oc chunge the amoums of such insialiments. - Il the -Propeny 1 suld

purtuan! to parageaph 17 hereafor i Lender acquires title 1o vhe Property, Lender shall have all of the right, tile and imeres| of Burrower in and a

© any insurance pohcles and uncarned prcmmml thereon and in'and to the proceeds rcsulung lrom any damage 1o ﬂmc Property prior io such sale or

: acqumnon

oo

: 6. PRESERVATION AND MMNT}NANCE OF PROPERTY: LhA‘iFllOLDq Dorrower (a) shall no1 commit waste ‘or peermit impairment or

~Uniform Covenamis—Multifamily —1/727—FNMA/FHLMC Uniform Instrument  Form 4000

G ik Ly G 48§ amle i e r

- delgrioration of she Propesty, (b) shal) not abanden the Property, (¢) shall restore or repair prompily and in o good and workmanlike ‘manner all

{puge I of & pages}
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° 14, ESTOPPEL. CEIITII-‘ICATE. .Borrawer shall within ten days of a writien rcqucst ficm
acknowiedgtd semnz forth the sums seciured by this Instrument and any right of sct-off, counterclaim or other defense which cxists against such

sums and the obhgauons of this Instirument.

15, UNIFORM COMMERCIAL CODE SECUR!TY AGREEMENT. Thu. Instrument is intended 10 be.a security agreement pursuant to the
Uniform-Commercial . Code for any of the items specified above as part of the Propeny which, under :pphcahle law, may be subject 1o a security
interest pursuant 1o the Umi’orm Commercial Code, and Borrawer hereby granmis Lender a security inlerest in said items. Barrower ngrees that
- Lendes may fife this Instrument, or a reproduction thereof, in the real estate records or other appropriate index, as a financing staiement for any ol
the items specified’ above as' parn of the Property. Any reproduction of this Insirameni or of any other security agreement or financing staiement
shall be sufficient’as a Rnancing statement. - In addition, Borrower agrees to exccule and deliver 1o Lender, upon Lender's request, any financing-
siaicments, as well as exiensions, renewals and amendmenis thereof, and reprodueciions of this Instzument in such form as Lender may require to
perfect a security’ interest with respect ta said ilems. Borrower shall pay all cosis of filing such Bnancing stalemenis and any exiensions, renewals,
amendments and releases ‘thereofl: and shall pay all reasonable costs and expenses of any record searches for financing stsiements Lender may
reasonably requice.  Without the prlor written consent of Lender, Borrower shall not creale or suffer to be crealed pursuvant to the Uniform
Comrnemal Code, any olher “security interest in said items, including replacemenis and additions thereto. Upon Barrower’s breach of any covenant
ar agrccm:nl ol' Borrower conla:ned in this Instrument, including the covenants to pay when due all sums secured by this Instrument, Lender :hall '
have the remedles of a secured p:ny under the Uniform Commercial/Code and, a1 Lender’s option, may also invoke the remedics provided'in
paragraph 27 ol Ihls]n.ﬂmmcnl a3 1o such items. [n cxercising any of said remedies, Lender may proczed against the items of real property and
any items of penonal pmpeny spcmﬁcd ahove as part of the Property separately or tngether and in any order whatsoever, without in any way
aﬂ‘ecuuz tbe avanlab-luy ol" Lender's remedms under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease™ shall mean “sublease™ if 1his Instrument is on a Jeasehold.
Borrower shall coroly with and observe Borrower's obligations as landlord under all leases of the Property or any par thereof. Borrower will not
lease-any portio” of. he :Property for non-residential use except with the prior written approval of Lender.. Borrower, a1 Lender's request, shall
furnish Lender witis erecuted - copies of al] leases now cxisiing or herealler made of all or any part of the Propeny, and all leases now or hereafler
entered into will.be la fnem and subsiance subject 10 the approval of Lender. All leases of the Propeny shall specifically provide thai such leases
are subordinate o this Irstrument: that the tenant atiorns 1o Lender, such awornment 1o be effective upon Lender’s scqu;;-uoq_or title 10 the
Propeny; that the tenpans a7 e0s 10 exccwie such funther evidences of atlornment as Lender may from time 1o time request; that the attornment of the
tenant shall not be terminard "y foreclosure; and thai Lender may, al Lender's option, accept or reject such altornments, Borrower shali not,
without Lendcer’s written cons :n2. execute, modily, surrender or terminaie, either orally or in writing. any lease now existing or herealier made of all
or any pan of the Property praviding for a 1eem of three years or more, permit 3n assignment or sublease of such a lease without Lender's written
consent,’or request: or consent 1o th< sibordination of any lcase of all ar any part of the Propenty to any lien subordinate 1o this Instrument. 1T
Borrower becomer aware that any ten2: proposes to do, or s doing, any act or thing which may give rise to-any right of ser-off against rent,
Borrowet shall (1) iake dtich steps as shall ba reasonably calculaled 1o prevent the accrual of any right to a set-off against rent, (ii} notify Lender
thereol and.of the 'amount of said set-offt any 135 ) within 1en days aler sveh accrval, reimburse the 1ensnt who shall have acquired such right 1o
set-off or take such othet sieps us shall efecaviiy discharge such set-off and as shall assure that renis therealles due shall continue 1o be payable

without set-off or ‘deduction.

Upon Lcndcr : rcquest Borlowcr shali assign v~ Lrodder, by written insirument satisfaciory 1o Lender, all leases pow existing or hereafier made
of all or any pan of th= Propeny ‘znd all security dejosi’; made by tenams in conneclion with such leases of the Propenty. Upon assignment by
Borrower to Lendcr of any le:ses of the Property, Lender sh, 11 have all of the rights and powens possessed by Barrower prior to such assignmenm
and Lender lhalt have the rlihl 10 modify, extend or terniiia:e such existing leases and to execute new leascs, in Lender's sole disr:rcuon

17, REMEDIES CUMULATIVE. Each remedy provided in this {nstiumen) is distinct 2nd cumulative to all other rights or remedies under this
Inslrumem or :ﬂ‘orded by faw or equity. ‘and may be cxercised ccncurrently, independently, or successively, in any order whalmver

1, ACCELERATION IN CASF OF BORROWER'S INSOLVENCY'_'f Norrower shall veluntarily file a petition under the Federal Bankrupicy
Act, as such Ac rrmy from time to time be amended, or under any similir or successor Federal siatute relating to bankruptcy, insolvency,
arrangcments ‘of reorzamxauons. ‘or ynder any state bankrupicy or insaliercy o, or fle an answer in an involuntary proceeding admitting

. insolvency or mnbnlny 10 pay debis, or if Borrower shall fail to obwain a vacation Or.liay aof involuntary proceedings brought for the reorganization,
dissolution or I:quudauon ol Borrower. or il Borrowet shall be adjudged a bankr pt. or if a trustee or receiver shall be appoinied for Borrower or
Borrower’s propcny, or |I' the Proper!y shall become subject to the jurisdiction of a3 “cderal bankrupicy court or similar siate court, or if Borrower
shall make an :sszgnmcm for the bencﬁl of Borrower’s creditors, or il there is an attachr ent, execution or other judicial seizure of any portion of
Borrow:r s AssCls an such seizure u nat discharged within ten days., then Lender may, <t Lendsr's option, declare al! of the sums secured by this
lnsemmenl to be i |m ediately due and payable withoul prior notice to Borrower, and Lenacy 7iav invoke any remedies permitted by paragraph 27
of this Inslrurnem 'Any auorn:ys fees and other expenses incurred by Lender in connectica with Borrower's bankruptcy or any of the other
aforesaid events shail be additional indebtedness of Borrower secured by this Insirument pursuan: o _varagraph B hereof.

19 TIIA.NSI-'ERS Ul-‘ THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSI/MPTION. On szlc or transfer of (i) all orm
any part of the Propcny. or-any.interest therein, or {ii) benehicial interesis in Bortower (if Borrower ir 1.0l a nasural person or persons but is "\]
corporation, pannership, Lrust or other legal entity ), Lender may, at Lender's option, declare ail of the“sums ==cured by this Instrument to be
immediately due and payable, and L:nder may invoke any remedies permitied by paragraph 27 of this Instruiaent.| This eption shall not apply ln'c'.
case of . S
{a}. transfen by devise or descent or by operation of law upon the death of a joint tepant or a partner; . CD
{b). sales or transfers when the transferee’s creditworthiness and management ability are satisfactory 1o Loadir and the transferee hadad
execuied, prior 10 the sale or transfer, a wrillen assumplion agrecment containing such terms as Lender may rec aire, including, lfrcqutred’.ﬂ :
by Lender, an increase in the rate of interest payable under the Note: &0 ’
the grant of a'leasehold interestiin a pan of the Propeny of three years or less (or such longer lease 1erm as Lendoer viay permit by prior
written approval )} not coniaining an option 1o purchase (except any inieres) in the ground lease, ifl this Instrument is on a leasehold ko
sales or'transfers ol beneficial inlerests in Borrower provided that such sales or transfers, logether with any prior sales or transfers of.
beneficial:interests in Borrower, but cxcluding sales or transfers under subparagraphs (a) and { b} above, do not resuh in more than 49%
of tha beneficial interests in Borrower having been sold or uansferred since commencement of amortization of the Note; and
(e) sales or transfers of fixiures or any personal property pursuant 1o the first paragraph of paragraph 6 hereol,

(e
L)

20. NOTICE. Excepi-for any notice fequired under applicable law to be given in anather manner, (a) any notice to Borrower provided for in this
Instrument or in the Note shall be given by mailing such natice by certified mazil addressed 10 Borrower a1 Borrower's address siated balow or
such mhcr adﬂr:ss as Borrower may designate by notice to Lender as provided herein, and {b} any notice to Lender shall be given by certified
mail, retum recelpi requested, to Lender's address stated herein or to such other address as Lender may designate by notice 10 Borrower as
provnded hercm ‘Any notice provided for in this Instrument or in the Note shall be deemed 10 have been given to Borrower or Lender when given

in :he marmcr desmnaled herein,

2!. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTFS: CAPTIONS. The covenants and zgreements
herein contained, shall bind, and the nghts hereunder shall inure (o, the respective successon and assigns of Lender and Borrower, subject 1o the
provulons af paralraph I9 hereo." All covenants and agrecemcnts of Barrower shall be joint and several. In eaercising any rights hercunder or
iaking any actions’ prowded for he:em, Lender may ‘act through its employces. agents of independent contractors as authorized by Lender. The
captions and: headm;s ol‘ the pzra:r:phs of this listzument are for convenience only and are noi to be used to interpret or define the provmonl

hereof

2. UNIFOHM MULTIFAMIL\' INSTRUMEN'I" GOVERNING LAW; SFVERAII!LITY. This form of multifamity iastrument combines
uniform covenaznts:for national. use and non-uniform covenants with limited variations: by jurisdiciion 10 constitute a uniform secunily instrument
covering real property and remed fixtures and personal propenty. This Insirument shall be governed. by the law of (he jurisdiction in which the
Propertyiis located.” In thé event that-any provision of this Instrument or the Nate.conflicts wilh applicable Jaw, such conflict shali not.alfect othes
provuiom ol‘ this' Innlwmem or thé Note whmh can be given effect without the conflicting provisions. and 10 this end the provisions of this

‘ ‘ . o o ' pa:t!qf!pagtr)
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l”;r agriemedt of Horrower in this Insirument, including, bur not

oL 17.., ACCELERATION: _R?E‘MFPiE?,LIJpopEBor_to,wgp's breach of any covénan
' d'10, the covenants o*pay'when'due’any sums secured by this Instrumeni, Lender a1 Lender's opuion may declare all of the sums secured by

* ticnite:
this Instrument to be immediately due and payable withoul funther demand and may fureclose this Insirument by judicial procecding and may
invoke any ciher remedies permitied by applicable law or provided herein.  Lender shall be entitled 10 cablect abl cusis and eapenses invurred an

pursuing such remedies, including, bw net limited 1o, attorney’s fees, costs af documentary evideace, absiracts and ritle repans.
Bartower shall pay Lender’s

I8. RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release this Instrument.
reasorable costs incurred in releasing (his Insirument.

29, WAIVER OF HOMESTEAD AND REDEMPTION. Borrower herehy waives all right of homestead exemption n the Propeny.
Borrower is a corporation, Bofrower hereby waives all right of rcedempiicn on behalf of Borsower and on behalf of all other peisons acquinng say

tnterest or tille in the Property subsequent 10 the date of this Insirument, except decree of judgmen) vreditors af Barrower,

Ir

30. FUTURE ADVANCES. Upon request of Borrower, Lender, a1 Lender’s option sa long as this Instrumenti secures indehiedness held by
Lender, may make Future Advances o Borrower. Such Future Advances, with interest thereon, shall be secured by 1his [nstrument when
evidenced by promissory notes siating that said notes are'sccured hereby. At no time shall the principsl smount of the indehicdaess secured by this
tastrument, notincluding sums advanced in accordance herewith 1o prowect the secunty of this Insirumeny, eaceed the original amoun) of the Nore
(USS.., - rrerrerepRNUORO ) plus the additional sum of US $..._... 0 S s ST T e

)
IN WiTnESS WHEREOF, Barrower has executed this Instrument or has caused the same 10 be exceuted by its representative

thersunto duly authorized.
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uttes Jand said LaSale Nalicns’ 8:nk, he
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Parsonally are Sanceimeriion now ot h ‘h" Siaiming kny righl of sacurity hereunder, and thal o far &3 (he Firp) P .8l such liability, it any, being sxpiessly waiving
. F hkoers ol sard ot s6 irB Party and ils successors snd s i LaS
conveyed lor the payment theeal, by the -n;" ol s on IO e e, h a0y Indebisdnas 1o e premses nare
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In witnsas m'“'. LaSalle N lon » 13 thase 1o be ignedg by e Asslstan|
a¥eallie Natlenal Banx nol per=onslly bul as Truslee a5 I'Ol.”k’, has caused prtesanis Ll t Vice Pres dent and e

This mortga h-““”m Nation, .
Moy L.
: auch¥ v Pyt Lasalie National Bank,nol personshy bui as Trustos o8 sloretaid in the n1ercise ol the pows: and authority conlerred upon and
nandvesiedin kap

B
4 Asalstant Vies Presidem
STATE OF LLINOIS Zitent
' Asslelant Beor
COUNTY OF COOK . stary
X Yiarla Framacin
8 /w0l ry Public, In snd for said County, in
l» e par nfr e Slaks aloresalc, 4o herehy seriity, inat
4 . ' Assistant Vice Presider: of i LaBalts Natisnal Bank snd Rosemary C-tiiie

> Assistant Secrelary

of said Bank, who are petsonally known o my io be the same persons whoss narr » e aubscribad lo the lo 800ING instrument as such Assisiant
Vice Pr n isian| L . 4 ‘ QN an \ . hl
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ILLINOIS LAND TRUST RIDER
TO MULTIFAMILY MORTGAGE

This Rider is dated August 24, 1987, . Itis attached and incorporated into 2 Multifamily Morigage
(*““Instrument’") of the same date delivered by the undersigned land Trustee (**Mortgagor™) to:

UNIVERSITY SAVINGS AND LOAN ASSOCIATION
(Name ol Lender)

{**Lender™), and amands and supplements the Instrument as follows:

A. Waiver of Redzmption.  Pursuant to the provisions of the Iilinois Revised Statwies, Chupter 110, Secion
12-125, Mortgagor hereby wives any and all rights of redemption from sale under any order of foreclosure of the
Instrument, on behalf of the'Mavgagor, the trust estate and all persons benelicially interested therein, and cach
and every person, except judgmesicreditors, of the Mortgagor in its representalive capacily and of the trust estate
acquiring any interest in or title to the Preperly subsequent to the date of the Instrument. The foregoing waiver of
redemption rights is in lieu of the corperate saiver of redemption rights contained in Section 29 of the Instrument.

B. Definition of Pmpw!v The term * 1’runu|y" wherever used in the Instrument, expressly includes all
rights of the Mortgagor Lo reccive the net procecds ram the rental, sale, hypothecation or other disposition of the
Property. whether or not such rights are clussificd s reat or personal property or such proceeds are otherwise
disiributable to the beneficiaries of the Mortgagor pursuant 10 the Trust Agreement,

C. Authority and Exculpation of Land Trusree,  The Morigagor warrants that it possesses [ull power and
authority fo execute these Instruments, including this Rider. The'werd **Borrower™ is hereby changed throughout
his tnstrument to **Mortgagor™”, and shall refer only to the undersigred kind Trustee acting as Mortgagor of the
Properly and shaff not include any other co-obligor of the indebtedness seered by the Instrument. The Insirument
is executed by the Mortgagor, not personally, but solely as Trustee in the cxercise of the authorities conferred upon
it as Trustee of the land trust which holds title to the Properly, and all rccovery sgainst Trustee by enforcement of

" the Instrument shill-be solely against and out of the Property.

IN WlTNESS 'WHEREGF, Mortgagor has identified this Rider as a part of the inatrument as of the day and
year first above written,

LASALLE NATIONAL BANK,

{Name of Land Trustee)

not personally, or individually, but solely as ‘Frustee
under Trust Agrecment dated August 15, 1987
6755 -57 South Paxton and known as Tryst.-No, 112464

Property Address:

<6E88YLS

Chicago, I1linois 60649 By: {r”
\——-—-—‘"/

W2

as3ISTART VICE FRESIDEN:

ASCISTAENT SECKETARY

ILLINOIS — Multifamily Land Trust — 3/86 — FHLMC Uniform Instrument Form 4201.14







