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MORTGAGE )

THIS MORTGAGE is mude this memdid o day of e Saptember \ fan
19..82 ., between the Morigagor, . Pheabect Wa Jongs, 4 widow

(herein " Borrower™), and the Muortgagee, Residentinl Fi dpgiy) Ly ™
u vorporation organiszed and existing under the laws of the State of Now Jersey whose addiess is 1448 Valley lef Wm' -
New Jersey 07470 (herein “Leader™). o

WHERLEAN, Burrower is indebted to Lender in the principal sum of .8, % —0,000,00
which indebtedness is evidenced by Torrower's note dated mee—eSepbember 3, 1987 und extensions and renewils
thervof (herein “Note™), providing tor monthly instullments of principal and interest, with balunce of the indebiediess,

IF not sooner puid, due and payable on e Septembar 9, 2002 o

T Seount: w Lender the repayment of the fndehtedness evidenced by the Note, with interent thereon; the payment
of all ather semz. with inlerest thereon, wdvanced in aecordunce herewith to proteet the security of this Mortgage; and
the performmnce o the covenanty and agreements of Borrower herein conlnined, Bormwor does hereby mortgape, grant
und convey o Lepdec the Tollowing desenibed property logated in the County of Caak R
Swe of lilinois;

lot 13 in Block 34 in S.E. Gross' Subdivision of Blocks 27 to 42 inclusive

in Dauphin Park Sezond Addition of the West 1/2 of tha North East 1/4 of Section
3, Township 37 Ncira, Range 14, East of the Third [’rincipal Meridian in

Cook County, Illinois,

Permanent Parcel #=25-03-243-010 \/h 2D i

Wb(;gf.’lﬂ

which has the address of __531 E. R8th Place, Chicago, — ,

{Strest) TChy) e

Iilinois 60619 (herein “Property Address™);
(Zip Code) :

TOGETHER with all the Improvements now or hercafier erected on the property. and all cazements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property {or the lenschold estate if this Mortgage is on a leasehoid) are
hereinafter referred to as the ''Property.”’

Borrower covenants that Borrower is law{uily seised of the estate hercby conveyed and has the nght to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title 1c the Property againsi all claims and demands,

subject to encumbrances of record.
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Upon acceleration ':iﬂ HﬁﬁEH.bifﬂ tof }ﬁ shall be entitled to have &
recsiver appointed by a . [TV Praperty dnd to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, recelver’s fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
acoouni only for those rents actually received.

20. Releass. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without

charge to Borrower. Borrower shall pay all costs of recordation, if any.
21. Walver of Homsestond, Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
dsefault under the superior encumbrance snd of any sale or other foreclosure action.

IN WITV XSS WHEREBOF, Borrower has executed this Mortgage.

Pheabect W. Jopés == Bomove!

— Bomows
STATE OF ILLINOIS, e ook “ounly s&:

1,__Ro b::tﬁzu thoyr .~ a Notary Public in and for said county and siate, da hereby certify that

Jones
personally known to me to be the same person(t) v hose name(s)___18 ______ subscribed to the foregoing instrument,
appeared before me this day in person, and acknov ledged that S he signed and delivered the said instrument as

voluntary act, for the uses and pirposes . ~=in set forth.

e

Given under my hand and official seal, this Aid day of — September 1982

L erta . Iushruh,

Nolary Public

My Commission expires:

-

“OFFICIAL SEAL”
ROBER (A VRUSHOUR
Notary Puvsle 524 of Mtinols

My Commislon cr mus 12/30/90
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Panuent of Principal and Intercet, Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

3, Fuode for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borcower shall pay
lo Lender on the day monthly payments of principal and intorest arc payable under the Nots, untl} the Note is paid
in full, a sum (hereln ""Funds™) equal to one-twelfth of the yearly taxes and assessments (including condomintum and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus ane-twelfth of yearly
premium installments for mortgage insurance, if any. all as reasonably estimated nitialiy and from time to time by
Lender on the basis of assessments und bills and reasonable estimates thercof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of & prior mortgage or
deed of trust {f such holder is an institutionsi fender.

If Borrower pays Funds to Lender, the Funds shall bo held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (Including Lender if Londer is such an Institution). Lender shall apply
the Funds to pay sald taxes, assessmonts, Insurance promiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Burrower and Lender
may agree In writing at the time of oxecution of this Mortgage that interest on the Funds shall be pald to Borrower, and
unless such agreement is made or applicable law requires such interest to he pald, Londor shall not be required to pay
Borrower any in“erost or earnings on the Funds. Lender shail give to Borrower, without charge, an annua) accounting of
the Funds thriving credits and debits to the Funds and the purpose for which aach debit to the Funds was made. The
Funds are pledged =1 additional security for the sums secured by this Mortgage.

1f the amount o1 the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxcs, acsessments, insurance premiums and ground rents, shall exceed the amount required to pay satd
taxes, assessments, ‘av¢znce premiums and ground rents as thoy fall due, such excess thall be, at Borrower's optlon,
either promptly repaid tc. Borrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender «hrl{ not be sufficient to pay taxes, assessmonts, Insurance premiums and ground rents as
thay fall due, Borrower shall 58y to Lander any amount necessary to make up the deficiency In one or more payments as
Lender may require.

Upon payment in full of all sium: s~cured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragrapn 17 hereof the Property ls sold or the Property Is otherwize acquired by Lender,
Lender shall apply, no later than Immediately prior to the sale of tho Property or its acquisition by Lender, any Funds
held by Lender at the time of application «s a credit against the aums secured by this Mortgage.

3. Application of Paymnents. Unless app'icable law provides otherwise, all payments recelved by Londer under
the Note and paragraphs 1 and 2 heroof shail 5 appiled by Londer first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to inteie < nayablo on the Note, and thento the principai of the Note.

4. Prior Mortgages and Desds of Trust; Charges: Llsns. Borrower shall perform all of Borrowoer's obligations
under any mortgage, deed of trust or other security agieement with a lien which has priority over this Mortgage.,
including Borrower's covenants (o make payments whes due. Horrower shall pay or cause to be pald all taxes,
asscssments and other charges, fines and Impositions attibarable to the Property which may attain a priority over this
Mortgage, and leaschold paymaents or ground rents, if any.

3. Hasard Insurance. Borrower shall keop the Improverien s now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the torm "'dr’enided coverage’, and such other hazards as Lender
may require and in such amounts and for such periods as Lender mrviequire,

The Insurance carrler providing the Insurance shall be chosen by Beiro ver subject to approval by Lender; provided,
that such spproval shall not be unreasonably withheld. All insurance jliciZs and renewals thereof shail be in a form
scceptable to Lender and shall include a standard mortgage clause in trvre of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject te thie terms of any mortgage, deed of trust
or other security agreement with a len which has priority over 1his Mortgage.

In tho event of loss, Borrower shall give prompt notice to the Insurance cirrior and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender-within 30 days from the date
notice Is mailed by Lender to Borrower that the insurance carrier offers to settie a claim for injurance benefits, Lender (s
authorized to collect and apply the insurance proceeds at Lender’s option elther to restoraiiou <2 repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Malntenance of Property; Leaseholds; Condominiums; Planned Ur it Devslopments. Bor-
rower shall keep the Property In good repalr and shall not commit waste or permit impalrment ur duterioration of the
Property and shall comply with the provisions of any lcase If this Mortgage is on a lcaschold. 1f this Mortgage is on & unit
in a condominlum or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protaction of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s Interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. 1f Lender required mortgage
insurance a1 a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in e¢ffect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Londer's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspecilon. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such Inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemmaiion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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