J LAND TITLE/L-303029-C3/¢, LOBUE
S%’):)}J LAND TITLE/L=-303029-C3/¢. LOBWU

UNOFFICIAL COPY

N7A83660

[{Spece Abnve This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“S«.urity Instrument™) is given on ... BUSUST 2B, e ersrneeny
o UL

19.8.7.... Theinor.gagor is .. Loula. . F cht...=. Divarced. and. Not. SJ.nm Remaxrdded. ..o

A S PG R AL SAVINGS BANK (" Borrower™). This Security Instrument I8 given to i
o, SN RE o Ay A N A R A, e i g g e se e e i e s e , which ix orgunized and cxisting
PRSPPI w e s wa i whose adress i

under the taws of v 0 o L bR e Cerrr e
14747 .8auth Claer.: Avanue. ~. Mldlpmlun,llllnpln 4044 \; ........................................................................ “Lender*
Borrower owes Lender thie rrincipal sumol ..

i trivdorierirrbedntrfrrirfoirites) duy - Srfretorteie Dollnra (U b 55% 0000 ............ l‘hn debl lnevidenced by Bormwer . nme

................................................................

dated the same date as this Sccus n (*'Note ch provides fur mmnhly puymcnu. with the full debt, if not
paid earlier, due and payable or {—‘{,HEHB‘,P&I‘ Z)O‘Ih)i ...................................................... This Security Instrument
secures to Lender: {(a) the repaymea ol‘ the debt evidenced by the Note, with interest, and all renownals, extenaions and
modifications; (b) the payment of allctier sums, with interest, advanced under paragraph 7 (o protect the security of this
Security Instrument; and (¢) the perfeemap=c of Borrower's covenants and agreements under this Security Instrument and

!', the Note. For ‘E’b&‘ii”“' Borrower dors he eby morigage, grant and convey to Lender the I‘ol!uwlnl described property
located In ... 7000000, TP, N PR PR I v, County, Ilinols:

LOT 21 (EXCEPT THE WEST 3 Ful'™ THEREOYF) IN GLENWOOD ESTATES UNIT NO.
1, A SUBDIVISION OF BART OF 'THE-MORTHEAST 1/4 OPF SECTION 5, TCWNSHIP
35 NOURTH, RANGE 14 EAST OF THUE TIVIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOILS,

PERMANENT INDEX NUMBE RESSEREGAIENIN S {P

8 AO 87A8I6E0

S

nEe1-01 RECONDING

£

%“l;' COOK CDUNTYY RECHDENR

i

‘

% 1 00

i ~

B

g which has the addressoflo"GIOWAs'. GLENWOOD{’: Cererebtrererssesiasaesaeaes
T Hiincis . 60425 e , (e

s inois e D s {"'Property Address’);

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, rights,
appurtcnances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
i hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
¥ foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generatly the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

§
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the inaurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

B. Inspection. Lender or its agent may make rensonable entries upen and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of n total tuking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with nny excess paid to Horrower. In the event of a partind taking of the Property,
tirfess Harrower sl Lender otherwise agree in writing, the sums secured by this Securlty Instrument shull be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an aware or yettle a claim for damnges, Borrower fails to respond (o Lender within 30 duys after the date the notice is
given, Lender is suthorized to collect and apply the proceeda, nt its option, cither to restoration or repair of the Property or
1o the sums securzd kv this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of |he monthly payments referred to in paragraphs | and 2 or change the amount of such puyments.

10. Borrower < Reloased; Forbearance By Lender Not & Walver. Exlcnsion of the time for pnyment or
modification of amortizatiopoof the sums secured by this Security Instrument granted by Lender to any muccessor in
intereat of Borrower shall not s perate to relense the liability of the originul Dorrower or Borrower's auccessors in interest.
Lender shall not be require th_commence procecdings agninst any successor in interest or refuse to extend time for
payment or otherwise modify wmortization of the simy secured by this Sccurity Instrument by reason of any demond inade
by the original Borrower o= Borrower', s:cvessors ininterest. Any forbearanve by Lender in exercising any right or remedy
shall not be a waiver of or prectude tive <xercise of any right or remedy.

11. Successors and Assigns Boury; Noint and Soveral Liabllity; Co-signers. The covenanta and xgreements of
this Security Instrument shall bind and binefit the succeasors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants ana wjrerments shnil be joint and several, Any Borrower wiio co-signs this Security
Instrument but does not exceute the Note: (wXirca-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under (he/eims of this Security Instrument; (b) is not personally oblignted to pny
the sums secured by this Security Instrument; uni (<) agrees that Lender and any other Borrower may agree to extend,
modify, forbear ar make any accommaodations with reswid to the terms of this Security Instrument or the Note without
thal Borrower’s consentl.

12, Loan Charges. If the loan secured by this Sezavity Instrument is subject to a lnw which sets maximum loan
charges, and that law is finally interpreted so that the inzerest or other loan charges collected or to be collected in
conneclion with the loan exceed the permitied limity, then' (73 any such loan charge shall be reduced by the amount
necesanry (o reduce the charge (o the permitted Hmit; and (b)Y azly sums already collected from Borrower which exceeded
permidted limits will be refunded 10 Borrower. Tender may chovas 1y make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a retard ceduces principal, the reduction wilt be trentled as n
partinl prepayment without any prepayment charge under the Note:

13. Logisiatlon Affecting Lender's Rights, If ennctment or exp'ration of applicable laws haw the effect of
rendering any provision of the Note or this Security Instrument unenforecahlenccording (o its terms, Lender, at its option,
may require immediate payment in full) of ull sums secured by this Securicy Tnstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take tie »ieps specified in the second parngraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security instrun/eni <hall be given by delivering it or by
mailing it by first class mail unless npplicable law requires use of another method. Ve notice shall be directed 10 the
Property Address or any other address Borrower designates hy notice to Lender. Any noticoto Lender shall be given by
first class mail to Lender’s nddress stated herein or any other addross Lender designates by notice to Borrawer. Any notice
provided for in this Security Instrument shall be deemed to huiive been given to Horrower or touer-when given as provided
in this perugraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federa’mw and the law of the
Jurisdiction in which the Praperty is loeated. 1o the event that any provision or elivuse of tus Securisz Instrament or the
Nate conflicts with applicable law, such conflict shatl not alfeet other provisions of this Security Inuttument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nate nre declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Bencficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold ar transfecred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturnl
person) without Lender's prior written consent, Lender may, ut its option, require immedinie puyment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender iff exercise is prohibited by
federal luw as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice ol acceleration. The nolice shall provide » period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay utl sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enfurcement of this Security tnstrument discontinued at any time prior to the carlier of: (0) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power ol sale cantained in this
Security Instrument; or (b} entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrawer:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no ucceleration
occurred; (b} cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasanable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully eflective us i no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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