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This Indenture, made this &) JRLST day of SEPTEMBER L1987 | berween
DONALD L. CHRISTENSEN AND DONNA J. CHRISTENSEN, HIS WIFE
. Mortgagor. and
CENTRUST MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
a corporation organized and existing under the kiws of THE STATE OF CALIFORNIA . Morigagee.
Witnesseth: That whereas the Mortgagor is justly mdebted 1o the Morigagee, as w evidenced by a certain promissory note bearing even
date herewith. in the principat sum of ~ SIXTY FIVE THOUSAND SEVEN HUNDRED FIFTY SEVEN
AND NO/100 Dallars (% 65,757.00
payable with wterest ! the rie of - EIGHT AND ONE HALF
per centum | ¢« D00 %) per unnum on the unpaid balance untd paid. and made payable & the order of the Morigagee al its office in

350 SW 1274 AVENUE, DEERFIELD BEACH, FLORIDA 33442 Lo

at such other place as the hokier may designate in writing, and delivered: the said principal and interest being payable in monthly instaliments of

FIVE HUNDRED FIVE AND ‘61/100 Daoltans (§ 505.61 i
on the first day of OQCTOBER 987 Lamda like sum on the first day of cach and every month thereafter until 1he note
is fully paid. except that the final-zayment of principal and interest, if not sooner panl. shall be due and payable on the first doy

of SEPTEMBER L0170

Now, Therefore, the said Morigagor, for the beler sccuring of the paymeni of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained. dods by (these presents Mortgage and Warrant unio the Marigagee, its Successors or assighs,
the following described Real Estate situate, lying. and beng i the county of COOK

and the State of IHinois, v wit:
PARCEL 1: UNIT 2, AREA 41, LOT 8 1i] BARRINGTON SQUARE UNIT NUMBER

2, BEING A SUBDIVISION OF PART OF ‘THE NORTHEAST 1/4 OF SECTION 7,
TOWNSHIP 41 NORTH, RANGE 10, EAST O» THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THERECF RECORDEL wOVEMBER 12, 1970 AS DOCUMENT
NUMBER 21323707, IN COOK COUNTY, ILLINGLS,

PARCEL 2: EASEMENTS FOR INGRESS AND EGREFZ5 AS FOR THE BENEFIT OF
PARCEL 1 AS SET FORTH AND DEFINED IN THE DECLARATION RECORDED AS
NDOCUMENT NUMBER 21178177, AS AMENDED, IN COCUK +QOUNTY, ILLINOIS.

&0

07-07-203-054&/

1826R8018

COMMONLY KNOWN AS: 2138 WEST GREYSTONE PLACE
HOFFMAN ESTATES, ILLINOI8S 60195

Together with alt and singular the tenements, herediments and appurienances thereuntan helonging. i the renty, issues, and profits thereafl,
und al apparatus and fistures of every kind for the purpose of supplying or distiibuting heat light, water, or power, and all plumbing and
other fiadures in, or thut may be placed in, wny builling now or hereafter standing on sakd land. and alvo all the esate. right, nitle, and interest

of the sai) Mortgagor in ad o said premises.

This lorm is used in connaclion with mortgagen insured undar the one. 1o tour-tanyly programs of Ihe National Hounln? Act which 1equire
a One-Timo Mortgage Insurance Premium payment (including saclions 203(b} and (1)) in accordance with the regulations for thoss progiams.

Pravious adition may bs ussd HUD-92118-M.1 {888 Edition)
unlil supplies are exhausied Page 1 0l 4 24 CFR 203.17m)

@.um.) VMR MOATOAQE PORMS ¢ (MINTR2.4700 + (8001621 TH#1
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To Have and to Hold the abave described premises, with the
appurienances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein sel forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of [linois, which said rights and
benelits to said Morigagor does hereby sxpressly release and wajve.

And Sald Mortgagor covenants und sgrees:

To keep said premises in good repaie, and not 1o do, or permiy to
be done, upon said premises, anything that may impaie the value
thereol, or of the security infended (0 bde ¢ffecied by virtue of this
instrument; nol to suffer any lien of mechanics men or material
men to attach lo said premises; to pay 1o the Mortgagee, as
hereinafter provided, until said note is fully paid. (1) a sum suffi.
cient Lo pay all taxes azid assessments on said premises, or ony tax
or assessment that may Lo kevied by authority of the State of )
linois, or of the county, zown_ village, or city in which the said
land i siluate, upon the Norgagor on account of the ownership
there of; (2) a sum sufficiers te keep all buildings that may at any
time be on said premises, during/thy continuance of said in-
debredness, insured for the benefit i th= Morigagee in such forms
of insurance, and in such amounts, al mav. be required by the
Morigagee.

In case of the refusal or neglect of the Marpagor to make such
payments, or to satisfy any prior ben or incumbrargeother than
that for taxes or assessments an said premises, or o keep said
premises in good repair, the Mortgagee muy pay sucnases,
assessments, and insurance premiums, when due. and iy make
such repairs ta the property herein morigaged as in jts dizzeeion it
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additional in
debtedness, secured by this mortgage. (o be paid out of proceeds of
the sale of the mortgaged premises, il not otherwise paid by the
Mortgagor.

It is eapressly provided, however {all other provisions of this
morigage ta the contrary notwithstanding), thal the Mortgngee
shall not be required nor shall it have the right to pay, dischatge,
Of FeMove any Lax, assessment, of 1ax lien upan or against the
premises described herein or any part thereof or the impravement
situated thereon, so Jong as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in 8 court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof 10 satisfy the same.

And the said Mortgogor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebiedness evidenced by the said note, at the times and in the
manner therein provided, Privilege is reserved 1o pay the debt in
whole or in part on any instaliment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
herehy, the Mortgagor will pay to the Mortgagee, on the first day
of each month until the siid note is Tully paid, the fulfowing sums:

@) A sum equal o the groand rents, if wny, next due, ples the
premiums that will next hecome due and puyable vn policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next dne on the moriguged property il as
estimated by the Mortgagee) fess all sums already paid therefor
divided by the number of months 1o etapse tefore one moth prior
10 the dote when such ground rents, premiwms, Hixes and
assessnietits will become delinguent, such swms o be hiekd by Mort
gagee in trust 1o pay said ground rents, premins, tuses sl

special pssessments; and

b)Y Al payments mentioned in the preceding subsection of this
parageaph and all payments 1o be mude under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Morigagor each month in a single payment to
})c ulpnlical by the Mortgagee to the following items in the order set
urih:

(0 growid rents, i any, tes, special assessments, fire, and other
hazard insursnce premitine,

(B mterest on the note secured hereby;

(i amortization of the principal of the said note; amd

{iv} laie charges.

Any deficiency in the amount of any such nggregate manthly pay:
ment shall, unless made good by the Mortgagor prior 10 the due
date of the next such payment, constitute an event of defanlt
under this mortgage. The Morigagee may collect a “late charge”
not to exceed four cents (4¢€) for each dollar 1$1) Tor each payment
mare than fifteen (15) days in arrears, to cover the extra expense
involved in handling delinquent payinents.

[f the total of the payments made by the Mortgagor under
subsection fa/ of the preceding paragraph shall exceed the amount
of the payments actunlly made hy the Mortgagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
stch excess, il the toun is current, at the option of the Morigagor,
shalf be credited on subsequert payitients (0 be smade by the Mort
gagor, or refunded (o the Mortgagor. I, however, the monthly
payments made by the Morigagor under subsection fa) of the
preceding paragraph shall not be sufficient to pay ground rents,
iaxes, and assessments, of insurance premiums, as the case may be,
whiett the same shalt become due and payable, therr the Morigagor
shall pay to the Mortgagee any amount necessary 10 make up the
Jrficiency, on or before the date when payment of such graund
eriS: LRXCS, ASsessments, of insurance premiums shall be due. IT at
any tizns the Mortgagor shall tender to the Mortgagee, in accor-
dance wi h_the provisions of the note secured herehy, full payment
of thewequre indebtedness represented thereby, the Morigagee shall,
in computing, the amounl of such indehledness, credif o the ue
courtt of the Morigagor any balance remaining in the funds ac-
cumulated wnder (e provisions of subsection (a7 of the preceding
pacagraph. If theee sl pe & default under any of 1he provisions
of this mortgage resulang 1t o public sale of the premises covered
hereby, or if the Mortgagse ncquires the properly otherwise after
default, the Mortgagee shaii apriy,.at the time of the commence:
ment of such proceedings of A the time the property 18 Otherwise
acquired, the balance then remameg i the funds accumulated
under subsection @) of the preceding rarngraph as o credit against
the amount of principal then remaining uinaid under said note.

And as Additional Securlty for the ppyment of the indebtedness
oforesaid the Mortgagor does bereby assign to the Mortgagee alf
the rents, issues, and profits now due or which may herealter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hercalter
crected on the morigaged property, insured s may be required
from time 1o ime by the Mortgagee against loss by fire ad other
Tazards, casuslies pnd contingengies i sueh gmaunts and {or such
perioaby iy miny be requirad by the Mortgagee ad will pay prom
ly, wheni due, any preminms on such insurange provision for pay
ment of which has not been maude hereinbefore, All insurance shall
be carried 8 companies approved by the Morgagee and the
policies and tenewaly thereol shall be hekd by the Mortgagee and
have attwhed therews oss pavable clauses in favor of and in form
aeceptuble 1o the Mortgagee, I event of los Mortgagor will give
immediate notice by mail ta the Mortgagee, who may make prool

e

.

Pagn 20l 4
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Loan No.: 820218=-7
FHA Case No.: 131:5199760~703

HUD DUE ON SALE/ASSUMPTION RIDER

THIS RINDER ia made this 18T day of SEPTEMBER .19_?_1. nnd
is incorporated into and shall he deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security lostrument") of the same date
given by the undersigned (the "Mortgagor'") to wecure Mortgagor's Note to

CENTRUST MORTGAGE CORPORATION,

A CALIFORNIA CORPORATION

(the "Mortgasce") of the same date and covering the property described in the
Security Iustrament and located at!

¥ ‘ 2138 WEST GREYSTONE PLACE

FIRS

. b,

HOFFMAN ELTATES, ILLINCIS 60195
(Property Address)

R e S

. In addition to the covenants and agreements made in the Security Instrument,
' Mortgagor and Mortgagee further Zovenant and agree as follows:

The mortgagee shall, with the (prior approval of the Federal Housing
Commissioner, or his designee, drciare all sums gecured by thias
mortgage to be immediately due anu peyable if all or a part of the
property is sold or otherwise transtzryed (ether than by devise,
deacent or operation of law) by the mostygagor, pursuant to a contract
of sale executed not later than 24 montlia after the date of execution
of this mortgage or not later than 24 months after the date of a prior
transfer of the property subject to this mortpupe, to a purchaser
whose credit has not been approved 1p-accordance with the requirements
of the Commissioner. '
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use anly with an Agusiable
L] Mu'lul Uami of Trust ot
ocurl dinsured undet
sectinn 20:l|bl 2001k} thest
lisn onlyl ot 234ie) ol the
Nationst Housing Act, using the
Masgin muthod.

ADJUSTABLE RATE RIDER 820218-7

THIS ADIUSTABLE RATE RIDER is made this 18T day
of SEPTEMBER 19 87 , il is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (“Morigage'"), of even date herewith, given by the undersigned (*'Mort-
gagor''y to secure Mortgagor's Adjustable Rate Note (*Note”), of even date herewith, to

CENTRUST MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
("Muortgagee''), covering the premises deseribed in the Mongage nnd locnied at
2138 WEST GREYSTONE PLACE, HOFFMAN ESTATES, ILLINOIS 60195
Notwithstanding anything 10 the conteary set forth in the Mortgage, Martgugor and Mortgagee hereby agree m
the following:

1. Under the Notz, the initinl stated interest rate of 8.500 percentum{ 8.500 %)
per annum (“Initial farerest Rate’*) on the unpaid principal balanee is subject (o change, us herefnafter deserib-
ed. When the interesi rocc.changes, the equal monthly [nstadiments of principal and interest ulso wilt be adjusted,
as hereinafter provided. «o thut each installment will be In an amount necessary to fully amortize the unpaid
principal balance of the Noe, at the new adjusted interest rate, over the remaining term of the Note,

2. The lirst adjustment to the Intefest tate (iF any adjustment is required) will be elfective on the {irst doy
of JANUARY Jvpy y (whicl date will not be less than twelve mianths nop more than eight-
cen manths from the due dute of the firsdmstallment payment under the Note), und therenfier eavh adjustment
10 the interest rate whl be made effective v that duy of each succeeding year during the term of the Mortgage
("*"Change Date').

3. Each adjustment to the interest rute will be made bused upon the following methad of employing the weekly
avernge yield on United Stutes Treasury Securities adlus!ad 10 a constant maturity of one year {*'Index"’; the
index is published in the Federal Reserve Bulletin and mpgeavailnble by the Unlted States Treasury Department
in Statistical Release H. 15 (5192, As of cach Change Ditr ¢ will he determined whether or nat an interest
rate adjustment must be mude, and the amount of the new ad’usted interest rite, if any, as follows:

(/) The amount of the Index will be determined, using the mos_ vecently avaliable figure, thirty (30} days
before the Change Date ("'Current Index')

(n  TWO percontage points {2,000 9%; the “"Muarg!e"") will be added to the Current
lndex and the swn of this addition will be rounded 1o the nearest one- ualn y of one pereentuge point
{0.128%). The rounded sum, of the Margin plus the Current Index, wiin % called the *Caleulated
Interest Rote'' for ench Change Dute,

{v} The Calculated Interest Rate will be vompared to the interest rute being earned insmediately prior to
the current Change Date (such interest rate being culled the “Uxisting Interest Rute™). Then, the new
ndjusted interest rate. If any, will be determined us follows:

(iy 17 the Caleuluted Lnterest Rute is the sume as the Existing Interest Rate, the interest rute will not

change.

{iy P the difference between the Caleuluted Interest Rate und the Existing Interest Rate is less than
or equal to one pereentage point, the tew adjusted interest rate will be equal to the Caleulated Imerest
Rute (subjeet to the maximum allowable change over the term of the Mortgage ol five pereentage points,
in either direction, from the nitlal Tnterest Rate, herein called the 8% Cap'').

(i) I the Caleulated Interest Rate exceeds the Existing Interest Rate by more than one percentage
point, the new adjusted interest rate will be equal 1o one percentage point higher than the Existing
Interest Rate (subject to the $% Cup).

{iv) If the Calculated Inierest Rate is Jess than the Existing Interest Rate by more than one percentnge
point, the new adjusted Interest rate witl be egual 10 one pereentage point less than the Existing Interest
Rate {subject to the 5% Cap).
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(d}  Notwithstanding anything contained in this Adjusiable Rate Rider, in no event wili any new adjusted
interest rate be more than five percentage (S%) points higher or lower than the Initinl Interest Rate.
I any increase or decrease in the Existing Interest Rate would cause the new adjusied interest rate to
exceed the 5% Cap, the new adjusted interest rate will be limited 10 five percentnge (5%) points higher
or tower, whichever is applicable, than the Initial Inierest Rate.

{©)  Mortgagee will perform the functions required under Subparagraphs 3n), (b) and (¢} to determine the
amounnt ol the new adjusted rate, if any. Any such new adjusted interest rate will become effective on
the Change Date and thereafler will be deemed to be the Existing Interest Rate. The new Existing
Interest Rate will remain in effect until the next Change Date on which the interest rate is adjusted.

(1) The method sel Forth in this Paragraph 3 of this Adjustable Rate Rider, for determining whether or
not an adjustment must be made to the Existing Interest Rate incorporates the effeets of the provisions
oi.24 CFR 203.49 () (1) and 234.79 (¢) (1) which require that changes in the Index in excess of one

creentage point must be carried over for inclusion in adjusiments {o the Existing Interest Rate in subse-
queni-vears,

(8)  1fthe'tnded s no longer available, Mortgagee will be required to use any index prescribed by the Depart-
ment of Howsieg and Urban Development. Martgagee will notily Mortgagor in writing of any such
substitute ingdex fgiving all necessary informution for Mortgagor 1o obtain such index) and after the date
of such noticetie suhstitie index will be deemed 1o be the Index hereunder,

{n} IT the Existing Interest Rate chenges on any Change Date, Mortgagee will recaleutate the monthly installment
payments of principal and interest 1o determing the amount which would be necessary to repay in full, on the
maturity date, the unpaid principal babace (which unpaid principal balance will be deemed (o be the amount
due on such Change Date assuming there hus tseen no defoudt in any payment on the Note but that all prepayments
on the Note have been taken into account), at the new Existing {nterest Rate, in equal monthly puayments, On
or before the Change Date, Mortgagee will give Mortgagor written notice (**Adjustment Notice™) of any change
in the Existing Interest Rate and of the revised ariount of the monthly installment pnyments of principul and
interest, caleulated as provided above, Each Adjustinént Notice will set forth (i) the Jdute the Adjustment Notice
is given, (i) the Change Date, (iii) the new Existing [ntersat Rate as sdjusted on the Change Date, (iv) the amount
of the ndjusted monthly installinent payments, and calcilatad us provided above, (v) the Current Index, (vi)
the method of cateulating the adjustment to the maonthly Leiallmesy puyments, and (vii) any other information
which may be required by faw from time 1o dime.

(b) Martgagor agrees 1o pay the adjusted monthly installment amount-begisning on the first payment date which
occurs at least thirty (30) days after Mortgagee has given the Adjustment Sotice to Mortgugor. Mortgagor will
contiiite to pay the adjusted monthly installment amount set forth in the last Adjusiment Notice given by Mort-
gagee to Mortgagor until the first payment dante which occurs at feast thirty (30) days after Mortgagee has glven
a further Adjustment Notice to Mortgagor, Notwithstanding anything to the comtrary sernnined in this Adjustable
Rate Rider or the Mortgage, Mortgagor will be relieved of any obligation to puy, and Moragagee will have forfeiled
its right to collect, any_increuse  in the monbly installment amount {eaused by the recaicaintion of such amoust

under Subparagraph (@) for any payment date oceurring less than thirty (30) days afler Merigngee has given
the applicable Adjustment Notice to Mortgagor.

{¢) Notwithstanding anything contained in this Adjustable Rute Rider, in the event that (1) the Existing interest
Rate was rediced oh a Change Date, and (i) Mortgagee failed to give 1he Adjustment Notice when required,
and (i) Mortgagor, consequently, has made nny monthly installment payments In excess of the amount which
would have been set forth in such Adjustment Notice (“'Excess Pavments'), then Martgagor, ul Martgagor’s
sole option, may cither (1) demund the retarn from Mortgagee (who for the pueposes of this sentence will be
deemed to be the mortgagee or mortgagees, who reeeived such Excess Payments, whether or not any such mort-
gugee subsequently assigned the Mortgage) of all or any portion of such Excess Payments, with interest thereon
it a rate equal o the Index on the Change Dine when the Exdsting Interest Rate was so reduced, from the date
each such Exeess Puyment was made by Mortgagor to repayment, or (2) request that all or any portion of such
Exeesy Payments, together with all interest thereon calenlated as provided above, be applicd oy pryments ngainsi
principal,
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