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State of lllinois : Mortgagessdi FHA c..:u‘?
13132104217~-703~
This Indenture, made (his 25TH day of  AUGUST 1987 | beween
JOHN R. FARRIS, JR. AND KAREN J. FRRRIS, HUSBAND AND WIFE
AND TOMOKO YOSHIDA, SINGLE, NEVER MARRIED . Morigagar, and
CENTRUST MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
& corporation organized and existing under the Yaws of THE STATE OF CALIFORNIA . Morgagee.

Witnesseth: That whereas the Morigagor is justly indebted 10 the Mortgagee, as iy evidenced by a cerlain promissory niole hearing even
date herewith, in the principal sum of EIGHTY FIVE THOUSAND ONE HUNDRED
AND NO/100 Dallaes (8 85,100.00
payable with interest al the rate of  TEN AND ONE HALF
per centum | 10,500 %) per annum on the unpaid balance until paid, and made payable 1o the order of the Mortgagee at its office in
350 W 12TP AVENUE, DEERFIELD BEACH, FLORIDA 33442 Lot
at such other place as the hildsr may designate in writing. and delivered; the said principal and interest being payable in monthly installments of

SEVEN HUNDRED SEVENTY EIGHT AND 44/100 Dollars (§ 7768.44 ]
onthe fistdeyol QCTOBER . 1987 L and a fike sum ot the first day of each and every month thereafter until the note
is fully paid, except that the final meysaent of principal and imerest, if not sooner paid. shall be due and payable on the first day
of SEPTEMBER . 2(!17

Now, Therefore, the said Mortgagor, for the bettr securing of the paymem of the said principal sum of money and interest and (he performance
of the covenants and agreements herein contained, does 0y these presents Mortgage and Warrant unto (he Morigagee, its SUCCESSOrs OF assigns,
the following described Rea) Estate situale, lying, and peing in-the county of COOK

and the State of lilinoss, to wit: 3‘3
LOT 37 IN BLOCK S5 IN RESUBDIVISION OF BLOCKS 1 TO 5 IN J. C. MC CARTNEY o
AND COMPANY'S SUBDIVISION OF THE SCYTH 1/2 OF THE SOUTHEAST 1/4 OF THE a
NORTHEAST 1/4 OF SECTION 20 WITH THE fA8T 1/2 OF THE NORTHEAST l/4 OF 1)
THE SQUTHWEST 1/4 OF THE NORTHEAST 1/4°Cc SAID SECTION 20, TOWNSHIP a0
39 NORTH, RANGE 13, BEAST OF THE THIRD PRINWCIPAL MERIDIAN, IN COOK (N
COUNTY, ILLINOIS. b
DERT~H{ RECORDING $18 .4

TR 444 TRAN 8044 99/04/87 18:37:00

. BTAD NG 7~4R98% 1L
. COUR ZOUNTY RECORDER
00
16-20-228-0049"“'\
D H.»o.

87489831

COMMONLY KNOWN AS: 1507 SOUTH S8TH AVENUE
CICERO, ILLINOIS 60650

Together with all and singulur the wenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, any profits thereol;
and all apparatus and fixtures of every kind for the purpose of supplying or disiributing heat, light, water. or power, and sl plumbing and
other fixtures in, or that may be placed in, any building now or hereafier sianding on said lond. and nlso afl the estate. right, title, and interest
of the said Mortgagor in and 10 suid premises.

This form is used in connection with morigages insurad undes the one. to lour-tamily programs ol the Nalional Housing Acl which require
a One-Time Mortgage insurance Premium paymanl {inciuding sections 203(bj and (i]) in accordance with tha 1agulations 101 1hoss Hrograms.

Pravigus adition may be used HUD-92116-M.1 (3-84 Hdition)
until supplies are exhausted Page t of 4 24 CFR 203.17aj

& 4aiv) VME MORTGAGE FORMS + (31317924700 + (800131239}
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To Have and to Hold the above-described premises, with the
appurtenanves and fixtures, unto the said Morigagee, ity successory
and assigns, forever, for the purposes and uses herein sel forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of 1llinois, which said rights and
benalits (o said Morigagor does hereby expressly release amd waive,

And Sald Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or peril to
be done. upon said premises, anything that may impair the value
thereol, or of the security intended to be effected by virtue of this
instrument: not to suffer any tien of mechanics men or materinl
men Lo attach 1o said premises; to pay to the Morigagee, as
hercinafier provided, until said note is fully paid, () o sum suffi-
clent to pay all taxes rid pssessments on said premises, or uny tux
or assessment that may be ‘avied by authority of the State of (I
linnis, or of the county, towa, villnge, of city in which the suid
fand is vituate, upon the Muzgzgar on account of the ownerstiup
there of: (2) a sum sufflciens to/gzap all bulldings that may at any
time be on said premises, during (he/continuance of wid in
debtedness, insured Tor the benefit f thy Mortgugee in suclt forms
al insurance, and in such amosnts, asmuv-be required by the
Mortgagee.

In case of the refusal or neglect of the Moripsgor to make such
paymenis, or (o satisly any prior lien or incumbrance other than
thal for taxes or assesments on said premises, or £ keep said
premises in good repair, the Mortgagee may pay such (ax2s,
assessments, and insurance premiums, when due, and may maks
such repairs (o the property herein mortgaged as in its dissieron it
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additional in-
debtedness, secured by this mortgage, to be paid out of proceeds o
the sale of the morigaged premises, if not otherwise paid by the
Martgagor.

It is expressiy provided, however wll other provisions of this
mortgage to the conlrary notwithsianding), that the Mortgagee
shall not be required nor shall it have the right 1o pay, discharge,
Of remove any tax, assessmenl, or 1ax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so Jong as the Morigagor shall, in good faith, con
test the same or (he validity thereofl by appropriate legal pro-
ceedings brought in n court of competent jurisdiction, which shali
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof 1o satisfy the same.

And the said Mortgagor Turther covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, ac the times and in the
manner therein provided. Privilege is ceserved (0 pay the debt in
whole or in part on any instaliment due date.

That, together with, and in addition 1o, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Morigagor will pay to the Mortgagee, on the first day
of each month until the said note is fully paid. the following sums:

(a) A sum equal 1o the ground rents, il any, next dug, plus the
premiums that will next become due and payable on policies of fire
and other huzard insurance covering the mortgaged property, plus
taxes and assessmenis next due on the morigaged property 1a)l as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
10 the date when such ground rents, premiums, taxes and
assessmenty will become delinguent, such sums o be held by Morg
gagee in lrust 10 pay said ground rents, premiims, tixes and

speciad assessmentts; awnd

(1 All payments mentioned in il preceding subsection of this
paragraph and all payments 1o be made under the note secured
hereby shall be added together and the aggregate amount thercol
shall be paict by the Martgagor each month in i single payment 1o
?c nlpplicd by the Mortgugee to the following items 10 the order s
arth:

i) ground rents, if any, taxes, specinl assessmemts, fire, and other
hazaed insurance premiwiny,

{0 interest on 1he nole secured hereby; .

(D amortization of the principal of the said note; and

) lnie charges,

Any deficiency in the amount of any such aggregate monthly pay
ment shall, unless made good by the Mortgagor prior 1o the due
date of 1the next such payment, constitute an evend of default
umder this morigage, The Mortgagee may collect o “late charge”
not 1o exeeed four cents (4€) Tor ench dollir (31) Tor each payment
more than fifteen 18 days inarrears, to cover the exira expense
involved in handling delinguent payments.

If the total of the payments made by the Mortgagor under
subsection (@) of the preceding paragraph shull exceed the nmount
af the payments actually mnde by the Mortgagee for ground rents,
(aXes, and Ossessiments, or insurance premiums, as the case may be,
such excess, if the Joan is current, ut the option of the Mortgagor,
shall be credited on subsequent payments to be made by the Mort.
gugor, or refunded to the Mortgagor. 1T, however, the monthly
payments made by the Mortgagor under subsection fa) of the
preceding paragraph shall not be sufficient 10 pay ground remts,
taxes, and assessments, o insurance premiums, us the case may be,
when the same shull become due and piyable, then the Mortgagor
shall pay (o the Morigagee any amount necessary to make up the
arliciency, on or before the dale when payment of such ground
ronis laxes, assessments, of insurance premiums shall be due. f al
any timieche Mortgagor shall tender to the Mortgagee, in accor
dance with the provisions of the note secured hereby, full payment
of the cire indabtedness represented thereby, the Morigagee shall,
in computing the amount of such indebiedness, eredit to the ac-
count of the Mortgagor any balance remaining in the funds ac-
cumulated under (g, provisions of subsection fa) of the preceding
parigriph. I there shatl e a defaall under any of the provisions
of this morigage resulting w'a public sale of the premises covered
hereby, or if the Mortgages ‘acquires the property otherwise after
default, the Mortgagee shali-appy-at the time of the commence:
ment of such proceedings or at'the rime the property is otherwise
acquired, the balance then remamng 12-the Tunds accumulated
under subsection (@) of the preceding/praagraph as a credit against
the amount of prinvipal then remaining unpaid under said note,

[ aleoTa el AF PFES

And as Additlonal Security for the payment of the indebtedness
aloresaid the Morigagor does hereby assign 10 the Mortgagee ol
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Wil Keep the improvements now existing or hereafter
erected on 1he mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Morigagee and will pay promnt-
ly. when due, any prentiums on such insurance provision for pay.
ment of which has not been made hereinbelore, All insurance shall
he carried in companies approved by the Mortgagee and the
policies and renewals thereol shnll be held by the Morigagee and
have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgugee. In event of loss Morigagor will give
immediate notice by mail 1o the Mortgagee, who may make proof

Page 201 4
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Assignment o

THIS 1-4 FAMILY RIDER is macle this 25TH duy of AUGUST L9 87,
and is incorporated into und shall be decmed o amend and supplement the Mongage, Deed of Trust or Security Deed
(the *'Security Instrumemt™) of the same date given by the undersigned (the “Borrower'') 10 secure Borrower's Note 10

CENTRUST MCRTGAGE CORPORATION, A CALIFORNIA CORPORATION (the “Lender™)
of the same date and covering the property described in the Security Instument and loented s

15067 SOUTH S8TH AVENUE, CICERO, ILLINOIS 60650

|Propurty Addious|
1l6-20-228-004

14 FAMILY COVENANTS. In addition 1o the covenants and agreements nude in the Security Inslmmcm Burrawer
and Lender Turther covenant and agree as follows:

A, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to ot make a change in the
use of the Property ur its zoning classitication, unless Lender bas agreed in writing to the change. Borrower stindf comply
with all laws, ondinunces, regulations and reguirements of any goveenmental body applicable 1o the Property,

B. SUBORDINATE LIENS, Exvept s permitted by federal baw, Horrower shull not allow any lien inferior to the
Security lastruinesd 1o be perfected against the Property without Leader’s prior wrilten permission.

C. RENT LOSS MHSURANCE, Borrower shall maintain insurunee against rent loss in addition o the other huzards
for which insurunce @ roquired by Uniform Covenaist S,

D, “BORROWER'S FOGHT TO REINSTATE” DELETED, Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF 1£45ES, Upon Lender's request, Borrower shull assign to Lender all leases of the Propenty
weed all security deposits madd in connection with leases of the Property. Upon the assignment, Lender shall huve the

right to modify, extend or termizate the existing leases and 10 execute new leuses, in Lender's sole diseretion. As used in
this pargraph E, the wonl “lease’shidl nean Ssublease™ i the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrower uneanditionnlly wssigns and translers to Lender all the rents amd revenues
uf the Property. Borrower authorizes Lender of Lender's agents 1o collect the rents und revenues nnd hereby directs each
tenant of the Property to pay the rents to sender or Lender's agents. Huwever, prior to Lender's Notice o Borrower of
Borrower's breach of any covenant or agreenier. in the Security Instrument, Borrower shall colleet and receive all rents
and revenues ol the Property as trustee For the Depefic of Lender and Borrower, This assignment of remls constitutes nn
absolule assignment and md an assignment For adaisianal security only.

It Lender gives notice of breach to Borrower: (b adl_scuts received by Borrower shindf be held by Borrower as trustee
fur benetit of Lender only, to be applicd 1o the sums sieurcd by the Security Instrument; (i) Lender shall be entitled o
collect and reveive all of the rents of the Property; und (i) <ich tenant of the Property shall pay all remts due and unpaid
to Lender or Lender's agent on Lender's written demund o7 thie tenant.

Borrower has not executed any prior assignmens of tie reosss and has nat and will not perform any act thst would
prevent Lender from excercising its rights under this puragruph ¢,

Lender shall not be required to enter upon, take contral of or guvetein the Property before or sficr giving notive of
breach to Borrower. However, Lender or g judicially appointed recelver may do so at any time there is a breach. Any
application of rents shall par eure or waive any default or invalidate sy oller right or remedy of Lender. This assign-
ment of rents of the Property shall teeminate when the debt secured by the Security Instrument is paid in tull.

G. CROSS-DEFAULT PROVISION. Borrower's defunit or breach under any note or agreement in which Lender has
an interest shall be u breach under the Security Instniment and Lender may invese any of the remedies penitted by the
Scourity Instrament.

BY SIGNING BELOW, Borrower acvepts and agrees ta the terms and provisions contiined in this 1-4 Family Rider.

W‘v &’é——wll {Seal)

J HN FARRIS, -JR. J Borrowsr
iAxxv--: {Senl)
KAREN J F}g\, RIS -Borrower
- ;r S )
(% nal® 1%3 é/ﬁ K-&rl‘-‘"‘— (Sea})
TOMOKO yosgﬁn;\ Borrower
(Seal)
-Borrower
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