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o 6"} MORTGAGE

THIS MORTGAGE ("Sccurll Instryment™) is given o ...... WTHE JIRD. DAY OF AUGUST ..o .
19....87. The mo:gagor is John. L. ..korn, ILANDL KAREN.. KORN o RIS, WIFE . cooomruoecooessessssrsesseosesseosseseseesesenson
........................................................................... “Borrower"). This Security Instroment is given 10 ...,
.. FIRST WESTERN MO'YGAGE CORPORATION OF ILLINOIS || | | | oo , which is nrgunucd and existing
under the laws of ... THE  STATE QF., LLLINDIS....... verrrvnaennnn, AN WHOSE AUATEAR I8 rrrrrrenreree re e pae et
SO0 Natth Canrt o Tl g, O A7 v ae s i e e et 1der'™).
Borrower owes Lender the principal sum of ... SEVENTY=NINE THOUSAND, SIX WUNDRED.AND NQ/ LQD'IH -
SmmEnnnTT e es et onnsn s Dollars (U LS. $.79..600,.00 . ). This debt is evidenced by Borrawer's note

daled the same date ps this Se udity Tnstrument ("NQH",h Y{%H& p{nvuéﬁs 9r manthly payments, with the full deby, if not
paid earlier, due and payable on ocneeenae R RITIED e G L This Security Instrument
sccures to Lender: (n) the repayiertoGF thae debt evidenced by the Naote, with interest, und all rencwals, extensians wnd
modifications; {b) the payment of slVother sums, with interest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforriance of Borrower's covenants and agreements under this Security Instrument nnd

the Note. For this purposc. Borrower dues hereby mortgaﬁ% rant and convey to Lender the following described property
located N e T ) NPT A 11020 S v COUnty, Tlinois:

LOT 3 (EXCEPT THE EAST 190 FEET) IN 4LOCK & IN A, T. MC INTOSH AND
COMPANY'S CHICAGO AVENUE FARMS, BEING_A SUBDIVISION 1N THE SOUTH
EAST 1/4 OF SECTION 16, TOWNSHIP 42 NOUT., RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. TLLINOIS.

PERMANENT TAX ID #02-16-402-010 t?‘ figb_/

2EFY-01 RECORDING $14

THI4A4  TRAN R0T0 9%/04/87 LE:1%.9¢

. PIBER B D M7 TE
COOK COUNTY RECORDER

57489899

L1132 WEST WOOD STREET ..y PALATINE e,
[Street} [Cuy)

HHNOIS wovvmvenreeiriorerenssd 60067 . ... vre ("Property Address™);
[2ip Coda)

which has the address of oo

TOGETHER WITH all the improvements now or hereafter erccted on the property, und ull easements, rights,
appurtcitances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and ndditions shall siso be covered by this Scecurity Instrument. All of the
foregoing is referred to in this Security Instrument ss the *'Property.”

BORROWER COVENANTS thut Borrower is luwfully seised ol the estnie herchby conveyed and has the right to

mortgage, grant and convey the Property and that the Propeity is uncicumbered, except for encumbrances of record.
Borrower warrants and wifl defend generally the titte to the Property nguainst all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform ¢ovenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF BYSTEMS 3:3::83'1:
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1. Payment of Principal and Interest; Prepryment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject ta applicable lnw or 10 a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are duc under the Nute, until the Note 15 paid in full, a sum ("Funds™) equal 1o
one-twelfth of: (n) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, il any. These items are caifed “escrow items.” Lender may estimade the Funds due on the
basis of current datn and reasonable estimates of future escrow items.,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permiis Lender 1o make such a charge. Borrower and
Lender muy agree in writing that interest shatl be paid on the Funds, Unless an agreement is made or applicable jaw
requires interest to be paid, Lender shall not be required to pay Horrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, un annual nccounting of the Funds showing credits and debits 1o the Funds wnd the
purpose for which cach debil to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, togettier with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the ¢xcess shull be,
at Borrower's option, cither promptly repaid to Borrewer or credited te Borrower on monthly payments of Faneds. If the
amaount of the 7 unds held by Lender is not suflicient to pay the escrow items when due, Borcower shall pay to Lender any
amount necessar; to make up the deficiency in one or more payments as required by Lender.

Upeon payinent in full of all sums secured by this Security Insirument, Lender shall promptly refund o Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely prire th the sale of the Property ar ils acquisition by Lender, any Funds held by Lender at the time of
application as a credil ngrnit the sums secured by this Security Instrument.

3. Application ol ¥Farments,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs § and 2 shall be‘apiied: first, to {ate churges due under the Note; second, to prepayment charges dus under the
Note; third, 10 amounts payat:le urder puragraph 2; fourth, 1o interest due; and last, to principal due,

4. Charges; Llens. Torrower shall pay all taxes, assessments, charges. fines and ympositions atiributuble to the
Property which may attain priorivy aver this Sccurity Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligntions’in'tiic manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ool payment. Borrower shall promptly furnish to Lender all notices of nmounts
to be paid under this paragraph. If Borriwer makes these payments divectly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any/tiza which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the ablignticn scedred by the Hen in n manner acceptabie to Lender; (b) contests in goud
fnith the lien by, or defends ngainst entoreement of tiae lien in, legal procecdings which in the Lender's opinion operate lo
prevent the enforcement of the lien or forfeiture of any urt of the Property; or () secures from the holder of the lien an
agreement satisfactory tu Lender subordinating the lie| to this Security Instrument. {f Lender determines that any pare of
the Property is subject to o lien which may atlain pricsic over this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien e tabie one or more of the actions set farth above within 10 days
of the giving of natice.

3. Hazard Insurance. Borrower shall keep the improyvenients now existing or herenfler erceted on the Property
insured against loss by fire, hazords included within the term “extvaded coverage” and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the wioiunss and for the periods that Lender requires. The
insurunce carrier providing the insurance shall be chosen by Borivwer sthieet to Lender's approval which shall not be
uireasonably withheld

Afl insurance poficies and renewnls shali be neceptabie to Lendesapa shall include a standard moctgage clause.
Lender shall have the right to hold the policies and renewals, IF Lender reqaiies) Borrower shall promptly give to Lender
all receipts of paid premivms and renewal notices [n the event of loss, Borrowsr 2!l give prompt notice to the insurance
carrier and Lender. Lender may muke proof of loss if not made promptly by Borfoyer

LUinless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomicolly feisible and Leader's security is nol tessened. IF the
restoration or repair is not economically feasible or Lender's security would be leasened, dho dnsurance proceeds shull be
applied to the sums secured by this Security Instrument, whether or not then due, with (iny acess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days u notice from Lendestars the insurance carrier hin
offerecd ta settle a claim, then Lender may collect the insurance proveeds. Lender may use thepraceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether aor not then due. Phe’ Moekny period will begin
when the notice is given.

Unless Lender and Barrower otherwise ngree in writing, uny application of proceeds to principatishall not extend or
pastpone the due date of the monthly payvments referred to in paragenphs 1 and 2 or change the amount of the payments, I
under paragraph 19 the Property is nequired by Lender, Borrower’s right to any insurdnce palicies and procecds resulting
from damage ta the Property prior to the pequisition shall pass to Lender to the extent of the sums secured by this Securny
Instrument immediatety prior to the acqguisition,

6, Preservation and Maintenance of Property; Leascholds,  Borrower shull not destroy, dimmuge or substantially
chunge the Property, allow the Property 1o deteriorate or commit waste. 1T this Security Instrument is on i leasehold,
Borrower shall comply with the provisions of the lense, and if Borrower acquires fee tithe to the Property, the feasebold amd
Fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property; Morignge Insurance, IT Horeesver fails to perform the
covenunts and ngrecments contained i this Security Instrument, or there 1s a legal proveeding that s sgmificantly attect
Lender's rights an the Properny (such ps n proceeding i bankrupiey, probale, for condenunsion or 1o enlonree lans o
regulations), then Lender may doand pay for whalever is necessary 1o protect the salue of the Property and | ender’s rghas
in the Property. Lender's actions may include paying any sums secured by a tien which has prioriny over this Secuni
Instrument, appearing in court, paying reasonahle nttorneys’ Fees und entering on the Property to make repairs. Although
Lender may take action utder this paragraph 7, Lender does not hinve to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becamie additional debi of Horrower secured by thas
Sccurity Instrument. Unless Boarrower and [ ender agree (o othier terms of payment, {these amounts shall bear interest from
the date of disbursement ut the Note rite and shall be payable, with interest, upon sotice from | ender to Borrowen
requesting payment
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