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mortgages insured under the one- to

MORTGAGE four family_provisiont of the Nationa

THIS INDENTURE, Made this 28TH day of AUGUST , 1987 , between
RUSSELL M. GNOFFCO AND KATHLEEN 'H. GNOFFO, HUSBAND/WIFE
. Mortgagor,and = RESIDENTIAL FINANCIAL CORP.
2 corporation organized and existing under the iaws of NEW JERSEY Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted Lo the Mortgagee, as is evidenced by a certain promissory note bearing even dale
berewith, In the principal sum of  SEVENTY~THREE THOUSAND, NINE HUNDRED FIFTY AND e@ /100
Dollar ($ 73,950.20 )
TER AND ONE-HALF

payabie with interest at the rate of /I\/i\/ I \/l\ percenum{ 1@.500 9) per annum on the unpaid balance until psid, and made payable
10 the order of the Mortgagee at its office in

1445 VALLEY ROAD, WAYNE, NEW JERSEY 27470 or at such
place as the holder may designate in writing, and detliversd; the said principal and interest being pay able in monthly installments of
5IX HUNDRED S<VRNTY~-SIX AND 45 /100
) Dollars ($ 676,45 ) on ihe [irst day
of OCTOBER 19 87 ,and alike sum on the first day of each and every month thereafter until the note is fully paid, except that the

final payment of principal w7 juterest, if not sooner paid, shall be duc and paynbie on the first day of SEPTEMBER 2017

NOW.-THEREFQRE. th: ;s.d Mortgagor, for the better securing of the puyment of the said principal sum of money and interest and the
performance of the convenants ana s ceienis hercin contained, does by these presents MORTGAGE and WARRANT unto the Morigagee, hs

successom or assigns, the following desciibrd Real Estate situate, lying, and being in the County of Q0K and the Stule of
Illinois, to wit:

LOT 20 IN BLOCK 6 IN UN.L7 NUMBER 2 WESTBROOK PARK ESTATES BEING A
SUBDIVISION OF PART OF THE &AST 1526 FEET OF THE SOUTH 1/2 OF THE
SOUTH WEST. 174 OF SECTION 28, TOWNSHIP 49 NORTH, RANGE 12 EAST OF
THE TBIRD PRINCIPAL MERIDIAN, Ilg COCK COUNTY, ILLINOIS.
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“'SEE ATTACHED ONE TIME MIP RIDER MADE A PART HEREOF."

SO0E COUNTY RECORDER

"SEE ATTACHED PREPAYMENT/ASSUMPTION RIDER TO MOJRTCAGE MADE A PART HEREOF."
TOGETHER, with all and singular the tenements, hereditaments and appurtenunces thereunio belonging, and the renats, issues, and profits thereof;

and all apparatus and fixtures of every kind for the purpose of suppyling or distribuling heal, light, water, (f p« wer, and all plumbing and other fixtures in, or
that may be placed in, any. building now or hereafier standing on said land, and also all the estate, right, tille, a7.d ir’erest of the said Mortgagorin and 10 said
premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mongagee, its successors and

assigns, foMér. for the purposes and uses herein set forth, free from all rights and benefits under and by virtue ofthe Homes! :ad E :emption Laws ofthe Siete
of Nlinois, which said fights und benefits the said Mongagor does hereby expressiy release and waive.

qE68TL8

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not o do, of permit Lo be done, upon said premises, anyihing that may impair the valu= Wereof, or of the
security intended to be effected by virtue of this instrument; not 1o suffer any lien of mechanics men or material men to attach 1o said premises: 10 pay (o the
mortgagee, a5 hereinaler provided, until said note is fully paid, (1) a sum sulficient to pay all taxes and assessments on said premises, or any Lax or
assesament that may be levied by authority of the State of 1ilinois, or of the county, Lown, village, or city in which the srid land is situate, upon the Mongagor
on account of the ownership thereof, (2) a sum sufficient to keep all buildings that mny at any time be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, s may be required by the Morigagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or incumbrance other than that for taxes or
assessments on said premises, or 1o keep said premises in good repair, the Mongagee may pay such iaxes, assessments, and insurance premivms, when due,
and may make such repairs (o the property herein mortgaged as in s discretion itmay deem necessary for the proper preservation thereof, and any moneys so
paid or expended shall become 50 much additional indebtedness, secured by this morigage, to be paid out of proceeds of the sale of the mortgaged premises, if
not otherwise paid by the Mortgagor.

i is expressly provided, however (all other provisions of this morigage to the contrary notwithstanding), thal the Montgagee shall not be 1equired nor
shall it have the right to pay, discharge, or remove any tax, assessment, or tax lien upon or against the premises described hersin or any part thereof or the
improvements situnted thereon, so Jong as the Mongagor shall, in good faith, contest the same or the validity thereof by appropriate legal proceedings brought
in a courn 6f,cumpet=ntjuﬁsdlcﬂon, which shall operate (o prevent the collection of the Lax, assessmcnt, or lien se contested and the sale or forfeiture of the
said premises or any part thereofl to satisfy the same,

Replaces FHA-2116M, which may be used until supply is exhausted $1 7‘00 MA l L STATE OF ILLINOIS

HUD-92116M (5-8Q)
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AND lhesaid Mortgagor Mer convenanis and agrees as follows:

mmmlmmxnm nmmm&mmmmmmmmmﬂmmmmx

1‘-‘ ¥ SEE ATI‘ACHED PREPAYPMW/ASSUMPTION RIDER

That, together with, and in addition i0, the monthly payments of principal and interes: payable under the terms of the note secured hereby, the Mortgagor
will pay to the Mornigagee, on the first day of each month until the said note is fully paid. the following sums;
¢a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premiem if this instrument and the note secured
tiereby are insured, or a monthly charge (in Heu of a mortgage insurance premium) if they are held by the Secreary of Housing and Urban
Development, as follows:

(I} 16 and so long as seid note of even tday and this instramen are insured or are reinsured under the provisions of the Nstloml Housing Act, an
amount sufficient to accumilate in the hands of the holder one (1) month prior to its due date the annual mortgage Insurance premium, in
order to provide such holder with fins to pay such premium to the Secretary of Housing and Urban Development parsuant to the National
Housing Act, as amended, and applicable Regulations thereunder; or

(1) " If and so long aa said note of even date and this nstrument are held by the Secretary of Housing and Urban Development, i monthly charge
(in lien of a mortgage Insurance premium) which shall be in an amount cqual to one-twelfth { 1/12) of one-half{ 1/2) per cenium of the avernge
~st.nding batance due on the note compuited withoul taking o sccount delinquencies or prepayments;

A sum equal n the ground rents, it any, next due, plus the premiums that wilt next become due and payabie on policies of fire and other hazard
insurance cove i the mortgaged property, plus taxes and assessments next due on the mortgaged property (all as estimated by the Mortgagee) less
all sums alreay o ai S therefor divided by the number of months to elapse before one month prior to the date when such ground rents, premiums, taxes
and assessments ¥il! pecome delinquent, such sums 1o be held by Mortgagee in trust to pay said ground sents, premiums, taxes and special
assessments; and

AB payrents mentioned ' tho two preceding subseciions of this paragraph and all payments 1o be made under the note secured hereby shail be
added together and the aggr gat : amount thereof shall be paid by the Mortgagor each month in a single payment to be applied by the Mortgagee to

the following items in the c=_¢ et forth:

() premium charges under the Contact of insurance with the Secretary of Housing and Urban Development, or monthly charge (in lieu of
mortgage insurance premiumy), &s th- cace may be;
() ground rents, il any, taxes, special . ssessments, fire, and other hazard insurance premiums;
(11} inmerest on Lthe note secured hereby; and

(IV) -amonization of the principal of the said noir.
Any deficiency in the amount of any such aggregate monti:y, piyment shall, unless made good by the Mongagor prior to the due date of the next such

payment, constituts an evant of default under this monigage. Tne Morigagee may collect a ' late charge’ not o exceed four cents (4¢) for each doliar{3$1)
for each payment more than fifleen (15) days in arrears, to cover ‘ae ea'ra expense invelved in handling delinquent payments,

Ifthe total of the payments made by the Mortgagor under suba=ction(®) of the 7 receding paragraph shali exceed tho amount of the payments actually made
by tho Morigages Jor gro;.md rents, lages, and assessments, or insurance premiums a5 t'ic case may be, such excess, if the foan is current, at the option of the
Mongagor, shall be credited on subsequent paymenis to be made by the Morigagor, or refirade) to the Morgagor. 1, however, the monthiy payments made by the
Mortgagor under subsection () of the preceding paragraph shall not be sufficient to pay grouns’ rents, taxes, and assessments, or insuranee premiums, as the case
may be, when the same shali become due and payable, then the Martgagor shall pay to the Mroriosgec any amount necessary 1o make up the deficiency, on or
before the date when payment of such ground rents, taxes, assessments, or insurance prertuums sha* Us due. I av any time the Mortgagor shall tender to the
Martgagee, in accordance with the provisions of the note secured hereby, Tull payment of the enlir indebiedness represented thereby, the Morigagee shall, in
computing the amount of such indebtedness, credit to the account of e Mortgagor all payments maac v.d=« Lhe provisions of subsection (a) of the preceding
pacagraph which the Morngagee has not become obligaied to pay to the Secretary of Housing and Urban Eev:.onment, and any balance remaining in the funds
accumulated under the provisions of subsection (5} of the preceding paragraph. I there shall be a default wider ey of e provisions of this mongage resultingin a
pubiic sale of the premises covered hercby, or if the Mortgagee acquires the property otherwise afler defaull, U e Movrtgagee shall apply, al the time of the
commencement of such proceedings or at the time the property is otherwise acquired, the balance then remaining in the fisxi: sccumulated under subsection (5 of
the preceding paragraph as a credit against the amount of principal then remaining unpaid under said note and shall prope.’y adji=* any payments which shall have
been made under subsection (@) of the preceding paragraph.

AND AS ADDITIONAL SECURITY for ihe payment ol the indebtedness aforesaid the Mongagor does hereby assiz w0 \he Mortgagee all the rents,
issues, and profils now due or which may hereafter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or heceafler erected on the mongaged propeny, insured as may be reyv’iec from time to time by

the Mortgagee against loss by fire and other hazards, casualties and contingencics in such amounts and for such periods as may be requin by uir Mongagee and
will pay promptly, when due, any premiwns on such inserance provision for payment of which has not been made hereinbefore.
All insurance shall be carried in companies approved by the Morigagee and the policles and renewals thereof shall be held by the Mongagee and have attached
thereto loss payable clauses in favor of and in form acceplabic to the Mortgagee. In event of foss Morigagor will give immediate notice by mail tothe Mongagee,
who may make proof of loss if not made promptly by Mongagor, and each [rsurance company concermed is hereby authorized and direcied 10 make puyment for
such logs directly 1o the Monigages instead of to the Mortgagor and the Mortgegee jointly, and the insurance proceeds, or any part (hereof, niay be applied by the
Miortgagee at jiua option either 10 the reduction of the indebiccness hereby ¢ or to Lhe resioration or repair of the property damaged. In event of foreclosure of
this mortgage or other tranafer of title o the mortgaged property in extinguishment of the indebicdness secured herehy, all right, titie and intereat of the Mongagor
in and 10 Any MBurente policics ten in force shall pass to the purchaser or grantee,

THAT if tho premises, or nny part thereof, be condemned vynder any power of eminent domain, or acquired for a public use, the damages, proceeds, and
the consideration for such acquisition, 1o the extent of the full nmoum of indebtedness upon this Mongage, and the Noto secured hereby remalining unpaid, are
hereby assigned by the Mortgagor to the Morigagee and shajl be paid forthwith to the Morigagee to be applied by it on account of the indebtedness secured hereby,
whether due or not,

THE MORTGAGOR FURTHER AGREES that should this morignge and the nole secured hereby not be eligible for insurance under the National
Housing Act within rinety days from the date bereof (written statement of any officer of the Department of Housing and Urban Development or authorized agent
of the Secretary of Rousing and Urban Development dated subsequent to the ninety days time from the date of this mongage, decliningto insure said note and this
mortgage, being deemed conclusive proof of such ineligibility}, the Mortgagee or the holder of the note may, at its option, declare all sums secured horeby

immediately die’ and payable.

HUD-92116M (5-80)
GPO B71 630
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ONE TIME MIP MORTGAGE RIDER

RIDER TO STATE OF ILLINOTS ‘
MORTGAGE WUD-92116M (5-80)

This rider attached to and made part of the Mortgage between
RUSSELL M AND KATHLEEN H GNOFFO, HUSEAND/WIFE

Mortaaygor and,
RESIDENTIAL FINANCIAL CORP Mortgagee,
dated 8-28-87 revises said Mortgage as follows:

1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of princi-
pal and interest payable under the terms of the note secured hereby, the
Mortgagor will pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the following sums:

(a) A sum.egual to the oround rents, if any, next due, plus the pre-
miums that will next become due and payable on policies of fire
and othzr_hazard insurance covering the mortgaged property, plus

- taxes and sssessments next due on the mortgaged property (all as
‘estimated %y the Mortgagee) less all sums already paid therefore
divided by tre number of months to elapse before one month prior
to the date wheri~such ground rents, premiums, taxes and assess-
ments will becomz delinquent, such sums to be held by Mortgagee
in trust to pay siidu ground rents, premiums, taxes and special
assessments; and

A1l payments mentiened in.the two preceding subsections of this
paragraph and all paymen(is .o be made ¢nder the note secured
hereby shall be added togatter and the aggregate amount thereof
shall be paid by the Mortgaosr-each month in a single payment to
be appTiﬁd by the Mortgagee 1o the following items in the order
set forth:

(1) ground rents, if any, taxes, special assessments,
fire, and other hazard insurance premiums;
(II} dinterest on the note secureu liereby; and
(111} amortization of principal of Yo said note.

Any deficiency in the amount of any such aggregate monthly payment
shall, unless made good by the Mortgagor prior to the due date of
the next such payment, constitute an event of default under this
mortgage. The Mortgagee may collect a "late chergs" not to exceed
four cents {4¢) for each dollar {%1) for each paymial more than
fifteen (15) days in arrears, to cover the extra expeasz involved
in handling delinquent payments.

If the tota) of the payments made by the Mortgagor under Subsection (a)
of the preceding paragraph shall exceed the amount of the payments actually
made by the Mortgagee for ground rents, taxes, and assessments, or instrance
premiums, as the case may be, sucn excess, if the lean in current, at the
opticn of the Mortgagor, shall be credited on subsequent payments to be mads
by the Montgagor; orirefunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection (a) of the preceding para-
graph shail not be sufficient to pay ground rents, taxes, and assessments,
or insurance premiums, as .the .case may be, when the same shall become due
and payable, then :the Montgagor, shall pay to. the Martgagee any amount necessary
to make up jthe ideficiency, on or-before:the:date when payment of .such aground
rents, taxes,:assessménts, or insurance premiums shall be.due. If at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness repre-
sented thereby; the Mortgagee shall, -in computing the amount of such indebted-
ness, credit to the account of the Mortgagor any balance remaining in the
funds dccumulated under the provisions of subsection (a) of the preceding
paragraphi-1f there shall be .a default under any of the provisions of this
mortgage "resultingninia: public sale of the premises covered hereby, or if
the {Mortgagee acquires the-property otherwise after default, the-lortgagee

e Eoorniniy TR T ap e i
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UNOFFICIAL CORY , | |

PREPAYMENT/ASSUMPTION RIDER

I

The Rider dated the 28TH day of AUGUST ., 1987 , amends the mortgage
of even date by and between:

RUSSELL M. GNQFFO AND KATHLEEN H. GNOFFO, HUSBAND/WIFE

the Mortgagor, and RESIDENTIAL FINANCIAL CORP. » the Mortgagee,
ag follows:
1, In Paragraph one on page 2, the sentence which reads as follows is
deleted:

"that privil<ge is reserved to pay the debt in whole, or in an amount
equal to one ur more monthly payments on the principal that are next
due on the note,-on the first day of any month prior to maturity:
Provided, however, that a written notice of Intention to exercise

such privilege ig g-.ven at least thirty (32) daye prior to prepayment,”

2. Paragraph one on pagz 2, is amended by the addition of the
following:

r"privilege 1s reserved to pay tho-debt, in whole or in part,
on any installment due date.*

3. A new provision has been added as follows:

The mortgagee shall, with the prior approval, of the Federal Housing Commissioner,

or his designee, declare all sums secured by this mortgage to be immediately due and
payable if &all or a part of the property is(scld or otherwiase transferred (other than
by devise, descent or operation of law) by the msrtgagor, pursuant to a contract of
sale executed not later than 24 months after til¢ date of execution of this mortgage

or not later than 24 months after the date of a poicr transfer of the property subject
to this mortgage, to a purchaser whose credit has not-been approved in accordance

with the requirements of the Commissioner.

IN WITNESS WHEREOF,
RUSSELL M. GROFFO AND KATHLERF H. GNOFFO, HUSBAND/WIFE

has set his hand and seal the day and year first aforesaid. 93
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Signed, sealed and delivered
-~ in the presence of

s 200 W Aartn







