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RECORD AND RETURN TO:
SEARS MORTGAGE CORPORATION : COOK COUNTY. 1Lt 1 -
455 KNIGHTSBRIDGE PARKWAY ; U FEOR BRI 0e

LINCOLNSHIBE, IL 60069 o7
' iy EP - : y -
ATTN: ELIZABETH VANBERGEN SEP -8 AN IL: 4L 8490645

[Space Above This Line For Recording Data)

MORTGAGE $1 6.00

THIS MORTGAGE (“Security Instrument’)is givenon SEPTEMBER 4
1987 .Therorigagoris ROY G. GARDELL AND PAMELA M. GARDELL, HIS WIFE
{**Borrower"). This Security Instrument is given to SEARS MORTGAGE
CORPORATION , which is organized and existing
under the laws of LINE STATE OF OHIO , and whose addressis 300 KNIGHTSBRIDGE PARKWAY

LINCOLNSHIRE, JLLINOIS 60069 (“"Lender™).
Borrower owes Lender ths principal sum of ONE HUNDRED THIRTY FOUR THOUSAND AND 00/100
Dollars (U.S. $  134,000,00 ). This debt is evidenced by Borrower's note
dnted the same date as this Securdtv Instrument ("' Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable o’ OCTOBER 1, 2017 . This Security Instrument
secures to Lender: {a) the repayment cf the debt cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all'wibsr sums, with interest, advanced under paragraph 7 to protect the sccurity of this
Security Instrumant; and {c) the performanecaf Borrower's cavenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereoy mortgage, grant and convey to Lender the following described property

County, Hlinois:

located in COOK

PARCEL 1:
LOT 20 IN GLENVIEW TERRACE A SUBDIVISIO!I OF THE WEST 8 2/3 ACRES OF THE EAST

41 2/3 ACRES OF THE NORTH 1/2 OF THE SOUTH.ZAST 1/4 OF SECTION 34, TOWNSHIP 42
NORTH, RANGE 12 EAST OF THE THRID PRINCIPAT. »JZRIDIAN, IN COOK COUNTY, ILLINCIS

PARCEL 2:
THE SOUTH 1/2 OF THE VACATED ALLEY NORTH OF AND® 20 JOINING PARCEL 1 IN SECTION

34, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD /PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCQIS.

P 04-34-405- 020

HP0 B

which has the address of 2234 mﬂ TREET GLENVIEW!C

[Street] 1ty

Ilinois 60025 (“Property Address™);
{Zip Code]

TOGETHER WITH all the improvements now or hereafter ereeted on the property, and all caseinents, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the properly. All replacements and additions shall also be covered by this Security Instrument. All of the
forepoing is referred toin this Sccurity Instrument as the * Property.”

v . . . . .

RORROWER COVENANTS that Borrower is lawlutly seised of the estate hereby conveyed and has the right o
mortgage, grant anck convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend genernlly the title to the Property against all elaims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
T SR AT A e, o

Form 078
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If Leader required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrgwer shall pay the premiums required to maintain the insurance in effect uatil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

9. Condemnation. The proceeds ot any award or claim for damages, direct or consequenltial, in connection with
any condemnation or other taking of any pars of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
undess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be “educed by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured imimediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balarice shall be
paid to Borrower.

If the Property is ubandoned by Borrower, or if, after notice by Lender (o Borrower that the condemn or offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date thie notice is
given, Lender is2uchorized o collect and apply the proceeds, at its option, either to restoration or repair of the . 'roperty or
to the sums securez oy this Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone Lhe due date o the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Yot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
muodification of amortizat.en. of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall hovonerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aino/ tization of the sums sccured by this Security Instrument by reason of any demand made
by the original Borrower ar Borzawer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the'exirreise of any right or remedy.

11, Successors and Assigns Ecura; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefir-the successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and ¢ gree nents shall be joint and several. Any Borrower who co-signs this Security
Instriment but does not execute the Note: (s)-isco-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under taeserms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢ agrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommodations with rezard to the terms of this Secunity Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. Ifthe loan secured by this Sefurityy Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessiry to reduce the charge to the permitted limit; and (b) anyv/sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss 1é.make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrawer. If a refund {esluces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or zapiraiion of spplicable laws has the effect of
rendering uny provision of the Note or this Seeurity Instrument unenforeeable dccording toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrament and may invoke any remetlies
permitted by paragraph 19, 1f Lender caercises this option, Lender shall take the sters specified in the second puragraph of
paragraph 17,

14. Notices. Any notice 10 Borrower provided for in this Security Instrumends sball be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Ta: natice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notic: 10 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noice to Borrower, Any notice
provided for in this Security Instrument shall be deemed 1o have been given 1o Borrower or Lend r wijen given as provided
in this paragraph.

18, Governing Law; Severability, This Security Instrument shall be governed by federal Iiw Znd the law of the
jurisdiction in which the Properly is located. In the event that any provision or clause of this Security Tnstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruineut or the Note
which can be given effect without the conflicting provision. Tw this end the provisions of this Security Insirament and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Hencficial Interest in Borrower.  [f all or any part of the Property or any
interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writlen cansent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
fedieral law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maiiled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fatls to pay these sums prior to the expiration of this period, Lender may invoke any
remcedies permitted by this Security Instrument without further notice or demand an Borrower.,

18, Borrower’s Right to Relnstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale comiained in this
Security Instrument; or (b) entry of & judgment enforcing this Sccurity Instrument. Those conditions are that Barrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (h) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attarneys’ fees; and (d) (akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
ovcurred. IHowever, this right to reinstate shall not apply in the case af acceleration under paragraphs 13 or 17,
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UNOFFICIAL CORY . .

Loan No. 59-58-98144

SEARS MORTGAGE CORPORATION

ADJUSTABLE RATE RIDER
(1 YEAR TREASURY INDEX-RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this 4TH day of SEPTEMBER, 1987 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the
“Borrower") 1o secure Borrower's Adjustable Rate Note (the “Note”) to Sears Mortgage

Corporation (the "Lender™) of the same dute and covering the property described in the Security
Instrument and located at: O(
RE a

2234%%;1(5 T, GLENVIEW, ILLINOIS 60025
(Property Address)

THE NQOQTE ZONTAINS PROVISTONS ALLOWING FOR CHANGES IN MY INTEREST RATLE
AND MONYVLZ PAYMENTS., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATZ .CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWERS MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Insoument, Ecirower and Lender further covenant and agree as follows:

A. Interest Rate Ancd Monthly Payment Changes

The Note provides for an iritizl interest ramie of 7.5 %. The Note provides for
changes in the interest rate and monthly nayments as follows:

4. Interest Rate and Monthly rayment Changes

{A) Change Dates

The interest rate I will pay may change on the Frst day of 0OCTOBER 1, 1988 and
on that day every 12th month thereafter. Each date op/which my interest rate could change is called

a "Change Date.”
{B) The Index

Beginning with the first Change Date, my interest rate 22 be based on an Index. The
“Index” is the monthly average vield on United Ststes Treasury Scecurities adjusted to a constant
maturity of 1 year, as made availuble by the Federal Reserve Board? The most recent Index figure
available as of the date 45 days before each Change Date is called the “Current Index”.

If the Index is no longer available, the Note Helder will choose a new fnidex which is based
upon comparable information. The Note Holder will give me a notice of this choire

(C) Calculation of Interest Rate Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO
75/100 percentage points to the Current Index. The Note Holder will then round the result of
this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limit stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paymaent that would be
sulficient to repay the unpaid principal, that T am expected to owe at the Change Date in full on the
maturity date at my new interest rate in substntially equal payments. The result of this calculation
will be the new amount of my monthly payment.

(D) Limits On Interest Rate Changes

The interest rate 1 am required to pay at the first Interest Change Date will not be greater than
9.5 % orless than 5.5 %. Thereafter, my interest rate will never be increased or
decreased on any single Interest Change Date by more than two percentage points (2.0%) from the
rate of interest I have been paying for the preceding twelve months. My interest rate will never be

greater than  12.5 9,
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LoanNo.  59-58-58144

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest raie and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the title and telephone number of a person who
will answer any question I may have regarding the notice.

B. Traonsfer Of The Property Or A Beneficial Interest In Borrower
Uniform/'Cavenant 17 of the Security Instrument is amended to read as follows:

“Transfer ¢t'tnz Property or a Beneficial Interest in Borrower, If all or any part of the
Property or any interzestin it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrgwer is not a natural person) without Lender’s prior wriiten consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Securny
Instrument. However, this cption shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this optian if:
(a) Borrower causes to be subnitted to Lender information required by Lender to evaluate the
intended mansferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's security wall oot be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement ir. this Security Instrument is acceptable to Lender.”

“To the extent permitted by applicatle 12w« Lender may charge a reasonable assumption fee as
a condition to Lender’s consent to any loan assuraption. That assumpiion fee shall be in an amount
not greater than one percent (1%) of the outstandisig principal balance of the loan as of the date of the
sale or transfer. Lender may also require the tiwnsferee 10 sign an assumption agreement that is
acceptable to Lender and that obligates the ransferce 1o keep 2ll the promises and agreements made
in the Note and in this Secunty Instrument. That assurayiion agreement shail contain a provision
under which the maximum interest rate of the loan as sypecified in Section 4{D) of the Note will be
changed so that subsequent interest rate adjustment shal’’ not result in an-interest rate that is more
than 5 percentage points greater than the interest rate in effet ai the time of the loan assumption.
Borrower will continue to bc obhgatcd under the Note and thiz Sccurity Instrument unless Lender
releases Borrower in writing,’

“If Lender exercises the option to require immediate paymei« in full, Lender shall give
Borrower notice of acceleration. . The notice shall provide a period of not 1:ss than 30 days from the
date the notice is delivered or mailed within which Borrower must pay-all sums secured by this
Secunity Insoument. If Borrower fails 10 pay these sums prior to the expiraton of this period,
Lender may invoke any remedies permitted by this Security Instrument withzurcotther notice or

demand on Borrower.”

By Signing Below, Borrower accepts and agrees to the terms and covenants conwined in this
Adjustable Rate Rider.

/ “ -Witness RO@G . OJARJ@LL -Bomower

/ -Witness PAMELA M. GARDEUL —Bc.rowcr
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