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THIS DOCUMENT BEING RECORDED TO CORRECT MATURITY DATE OF MORTGAGE. PREVIOQUS
MORTGAGE RECORDED AS DOCUMENT NO. 87-458105.

87490708

{Space Above This Line For Recording Dala)

MORTGAGE
AUGUST 18,

:,I‘H]S MORTGAGE
87 The mortragor is

. o) - "Borrowcr“) This St.cunly Instrument is given to
‘FIRST 'BANY ‘OF "SCHAUMBURG " -
E'HE"STKTE“ CPLLIROL e e s Wé’éﬁh is Dr&ﬂ?%ﬂi‘ existing

under lhc laws of ... ..., and whose address is
HAUMBURG, 17, 60196 {("Lender'")
NINETY EIGHT THOUSAND AND Q07100 :
Borrower owes Lender 1¥¢ principal sum of R O

%;;s (US. S ). This debt is evidenced by Borrower's note
dated the same date as this O \eca'zqg‘d_@g “ch" ic vides for monthly payments, with the full debt, if not
paid earlier, due and payable ot .. :2... 2EREEMRET O)Iéyl Ed)f'? This Sccurity Instrument
secures 10 Lender: (a) the repa} mentof the debt evidenced by the Note, with interest, and all renewals, extensions and
modificalions; (b) the payment ofuil other sums, with interest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and {c) the perforinance of Borrower's covenants and agreements under 1his Security Insirument and

the Note. For this purpose, Borrower nm.;ob.keby mortgage, grant and convey to Lender the foilowing described property
located in County, Illinois:

LOT 25 IN THE TRAILS CF UNIT 1, BEING A SUPTIVISION IN THE SOUTHWEST 1/4 OF SECTION

35, TOWNSHIP 41 NORTH, RANGE 10, EAST OF TAE 1HIRD PRINCIPAL MERIDIAN, AS PER PLAT OF
SUBDIVISION RECORDED SEPTEMBER 27, 1971 AS COLUMENT 21,639,442 AND AS AMENDED Qg 8
NOVEMBER 11, 1971 AS DOCUMENT 21,708,236, IN 020 COUNTY, ILLINOIS. ;}g
o

. 0

This dacumens propored by
Fies} Bank of Schaumburg
34 W Goll ry.

Schaumburg, inols 60198
PI# 07-35-305-005 by M\
A (SN S

(7K 8- 435 18

which has the address of 603ACADIA'I‘RAIL ............................................... TP ROSELLE ................................... .

{Street)
Lilinois 60172 ("Property Address");
_2ln Code)

TOGETHER WITH all the improvements now or hereaflter erected on the property, and all easements, rights,
appurtenances, rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Secunty Instrument as the “Property.”™

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINOIS—Single Fomily—~FNMA/FHLMC UNIFORM INSTRUMENT . ;
CMTG LOAN NUMBER: ARIENT

GMM-—419 /88 - 002

- 80406%28




NON-UNIFORM CuNSQrE:Jand l_ch 'AL‘&nQn@gr«E as X»-s:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; {¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the dzfault on or before the date specified.in the notice may result in acceleration of the sums i
secured by this Security Instrument, foreclasure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. [f the default is not cured on or
before the date specified in the notice, Lender at its option may reguire immediste payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable astiorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any sime
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shali be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited 10, receiver's fees; premiums on
receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Berrower. Borrower shall pay any recordation costs,

22, Waier o»f Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders t..this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrurient, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the couerants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity

Instrument. [Check arolirable box(es)]
% Adjustable Rate Rider [] Condominium Rider

{) Graduated Paymient Rider [X] Planned Unit Development Rider
{T] Other(s) [specify]

] 2= Family Rider

By SIGNING BELOW, Borrowe! accepis and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Yorsower and recorded with it. }
/ ......... (Seul)

——Borrower

......... I O, O
BETTY B. &E ENT, £/k/a Betty B. Burierowe

[Space Below This Liw rur Acknowiedg 11

Q@

o]

g

jos)

o 8 inoi M b 5S¢

- tate of IMlinods, . ... ........ 2ot Syt oomsa/ County ss:

@ . The undersigned ................. . a Notary Puhlic in and Tor <nid county and stute,
do hereby certify that . Donald. J, . Arient.and, Betty B, Arient, his wife, f/k/a/ Betty . |
....BoBurke. ......... ,personally known to me to be the same person{s) whose name(s)( . 2Le sub-

seribed to the foregoing instrument, appeared befere me this day in person, and acknowledged that . . theY. .
signed and delivered the said instrument as . .. .. their .. .. free and voluntary act, for the uses and purposes
therein set forth.

Given under my hand and official seal, this. ... . August.13th. .. .. ... .. L1987, .. ..

My Commission expires: fr}f".f"y 2% £
Cllin Ly TEAEKT

Notay Publi
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1f Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender’s wrillen agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in conpnection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid (o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or no! then doe, with any cxcess paid to Borrower. In the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunity instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: {a) the total amount of the suns secured immediately
before the taking, divided by (b) the fair market value of the Property immiediately before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower [ails to respond to Lender within 30 days after the date the notice is
given, Lenderds authorized 10 collect and apply the proceeds, at its option, either to restaration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Londer and Borrower otherwise agree in writing, any application of proceeds to principal shall not eatend or
postpone the due (atr of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe:r Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoriierion of the sums secured by Lhis Security Instrument granted by Lender to any successor in
interest of Borrower shal rio”operate 1o release the {ability of the original Borrower or Borrower's successors in interest.
Lender shall not be requived o commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify ariortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Beirower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shali not be a waiver of or preclude ne zx~rcise of any right or remedy.

11. Successors and Assigns-@raad) Joint and Several Lisbility; Co-sigrers. The covenants and ngrecments of
this Security Insirument shal! bind and bep<iis the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph i 7. Borrower's covenants and agicements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note:{aXis co-signing this Security Instrument only to maortgage, grant and convey
that Borrower's interest in the Property undertlieterms of this Security Instrument; (b) is not personally obligated o pay
the sums secured by this Security Instrument; (nd (e) agrees that Lender and any other Borrower may agree lo extend,
modify, forbear or make any accommodaltions wit) wwgard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. I the Joen secured by this(Security Instrument is subject 10 a law which sels maximum loan
charges, and that law is finally interpreted so that the-in’crest or other loan charges collected or to be collected in
connection with the loan exceed the permiitted limits, thea: 73} any such loan charge shall be reduced by the smount
necessary to reduce the charge to the permitted limi(; and (b} anv/sums already collected from Borrower which excecded
permitted limits will be refunded 1o Borrower, Lender may chocae yo make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Il a refiios veduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactmencor eanization of applicable laws has the effect of
rendering uny provision of the Note or this Security Instrument unenforeecahle according to Hs 1erms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Jisirument and may invoke any remedies
permitled by paragraph 19. If Lender exercises this option, Lender shall take tlie“leps specified in the second paragraph of
paragraph 1 7.

14. Notices, Any notice 1o Borrower provided for in this Security Instrurmer chalt be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any no'ice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticclo Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given (o Borrower or Lender when given as provided
tn this paragraph.

15. Governing Law; Severability. This Security Instrument shali be governed by federal Jav-'and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirumant or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Irsizament and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumeat. If Borrower fails 10 pay these sums prior Lo the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further natice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets centain conditions, Borrower shall have the right (0 have
enforcement of this Security Instrument discontinued at any time prior {0 the earlier of: {2} § days (or such other period as
applicable law may specify for reinstatement) befare sale of the Property pursuans 1o any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited (o, reasonabie attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security lnstrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums seccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain Tully effective as if no acceleralion had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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{1 Year Treasury Index-—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this . A330.. day of ......August... " .19 8. andis
incorporated into and shall be deemed to amend and supplement the M’ortg.zgc. Deed ol’ Trusl or Sccumy Deed (the

“Security Instrument™) orlhc same date given by the undersigned (the “Borrow:rg) ta secure_Borrower's, AdJusmble
Rate Note (the “Note") to.. First Bank. of Schaumburg, an Illinois Banking Corporation’ .

(the “Lender”) of lhc same date and covering the property dcscnbcd in
the Securily Instrument and located at:

603 Acadia Trail, Raselle, I111inois. 60172

.............................................. 5P A PR o A T . T R A S N S = T e I T T T LT R R R T L LR R R T PR PR PR TP T PR R T PR R RSP TY )

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS, Inadditioniothe covenants and agreements made in the Security Instrumenit, Borrower
and Lender furtnur covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The MNote provides for on initial interest rate of B adB..%. The Note provides for changes in the intercst rate and the
monthly payments, oo fillows:
4, INTEREST RATE /D MONTHLY PAYMENT CHANGES

(A) Change Dates %?.;}‘ W
September . and on that day

The interest rate [ will pily /nay change on the first day of
every 12th month thereafler. _7iach date on which my interest rale could change is called a “Changc Date.”

{B) The Index

Beginning with the first Change Drlte, my interest rate will be based onan Index. The "Index” is the wezkly average
vield on United States Treasury securities adjisted 1o a constant maturity of | year, as made available by the Federal
Reserve Board, The most recent [ndex figurenvailable as of the dale 45 days before each Change Date is cailed the
“Current Index."

If the Index is no longer available, the Niote Polder will choose a new index which is based upon comparable
information. The Noete Haolder will give me noticc o1 this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calmulite my new interest rate by adding . two, ‘md three
Lquarters. .. percentage points (.2 +15....%) tc the Current Index. The Note Holder wm lhcn round lhc
result of this addition to the nearest one-eighth of one percentaje roint {0.125%). Subject Lo the limits stated in Section
4({D) below, this rounded amount will be my new interest rate nt'l the next Change Date,

‘The Nole Holder will then determine the amount of the moarialy payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in fu'~un the maturity dale at my new interest rate in
substantiatly equal payments. The result of this caleulation wifl be the riew \amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greatir than : % ot less than
RTINS e Fb. Thereafter, my interest rate will never be increased or decreaszd o4 any single Change Date by more
than two percentage peints (2.0%) from the rate of interest [ have been paying fo inc preceding twelve months. My
interest rate will never be greater than . A3.750 %

(E) Effective Date of Changes

My new interest rate will become effeclive on cach Change Date. 1 will pay the amount of my rew monthly payment
beginning on the first monthly paymeni date after the Change Date until the amount of my moathiy payment changes
again, N

{F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amouat uf my momhly
payment before the clfective date of any change, The notice will incfude information required by Jaw to be given me and
also the title and tetephone number of a person who will answer any guestion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficia] Interest in Borrower.  If all or any part of the Property or any interest in it is
sotd or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person}
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ail sums sceured
by this Security Instrumenl. However, Lhis option shull not be exarcised by Lender if exercise is prohibited by federal taw
as of the dale of this Sccurity Instrument. Lender aiso shail not exercise this option il (a) Borrower causcs (o be
submitted to Lender information required by Lender to evaluate the intended transferee as if 8 new loan were being made
to the transferce; and {b) Lender reasonably determines that Lender's sccurity will nol be imppired by the loan
assumption and that the risk of 8 breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by npplicable law, Lender may charge a reasonable fee as a condition 10 Lender’s consent (o
the loan assumpiion. Lender may also require the transferee to sign an assumption ngreement that is acceptable to
Lender and that abligaies the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower wil) continue 1o be ppligated under the Note and this Sccurity Instrument unless Lender releases
Borrower in writing. }\Q) '

‘ - 2
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this ._13thday of August L1987,
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the **Security Instrument’’) of the same date, given by the undersigned ({the *'Borrower’') to secure Borrower's Nole 1o

First Bank of Schauwnburg . {the “‘Lender’™)
of the same date and covering the Property described in the Security Instrument and located at:

603 Acadia Trail, Roselle, Illinois 60172
(Hroperty Address)
The Property includes, but is not limited ta, o parcel of land improved with a dwelling, together with other such parcels
and certain common areas and facilities, as deseribed in . Declaration of Restrictions . ... ... ...
.xrecorded_March 22, 1972 as. Document No. 21,891,383 .

(the “Deelaration’), The Property is a part of a planned unit development known as .
. ..Te Trails S
(Name of Planned Unlt Development)
(the “PUD®). The Property also includes Borrower's interest in the homeowners association or equivalent enlity owning

or managing (k¢ common arcas and facilities of the PUD (the *‘Owners Association”) and the usces, benefits and
proceeds of Borrower's interest,

PUD COYENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lencer further covenant/anl agree as follows:

A. PUD OBLIGATINNS. Borrower shall perform all of Borrower'’s obligations under the PUD's Constituent
Documents. The ''"Constituent Documents'? are the: (i) Declaration; (i) articles of incorporation, trust instrument or any
equivalent document which cecdles the Owners Association; and (iif) any by-laws or other rules or regulations of the
Owners Association. Borrower shall pramptly pay, when due, all dues and assessments imposed pursuant to the
Conslitucnt Documents,

B. HAZARD INSURANCE. So lcig as the OQwners Associntion maintains, with a generally accepted insurance
careier, a “master'” or “blanket” policy iosesing the Property which is satisfactory (o Lender and which provides
insurance coverage in the amounts, for the pdriods. and against the hazards Lender requires, including fire and hazards
inctuded within the term "extended coverage,” thua:

(i) Lender waives the provision in Unilor/-Covenamt 2 for the menthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazard insurance op-ehe Property; and

(i) Borrower’s obligation under Uniform Covenant § to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coveragess provided by the Owners Association policy.

Borrower shall give Lendier prompt notice of any lapsd i required hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds’insicu aof restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds piyable 1o Borrower are hereby assigned and shall
be paid to Lender. Lender shail apply the proceeds to the sums secured Uy the Sceurity Instrument, with any excess paid
to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public lability Insurance policy acceptable iy furih, amount, and extent of coverage (o
Lender.

D. CONDEMNATION, The proceeds of any award or claim for damages,‘direct or consequential, payable 1o
Borrower in connection with any condemnation or other laking of ull or any part of theroperty or the common arcas
and Facilities of the PUD, or for any conveyance in licu of condemnation, are hereby assisned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums seeured by the Security Instrument as provided in Uniform
Covenant 9,

. LENDER’S PRIOR CONSENT. Barrower shall not, except afler notice to Lender apd svith Lender's prior
written consent, either partition or subdivide the Property or consent 102

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casuaity or in the case of a taking by condemnation or tminent domain;

(ii) any amendment to any provision ol the **Constiluent Documents™ if the provision is for the express benefit
of Lender;

(iii) termination of professional managentent and assumpiion of sclf-management of the Owners Assaciation; or

tiv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay PUD dues and assessments when dug, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph I shall become additional debt of Barrower secured by the Security
[nstrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement nt the Note rate and shall be payble, with interest, upon notice from Leader to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrges" to the tcrms.ﬂp\d p,r/ovié'yons conmi}cd in this PUD Rider.

! - ,I / ! S
_ WA
__ A/L(* 4 A’/ L .__,é@{éf//-f.;/ (Seal)

DONALD J, ARIENP/ . Borrower

NI <P e L YT o (Seal)

BETTY B.(}\NRIENT' f/k/a Betty B. Burke -Barrowe:

\,
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