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- MORTGAGE

THISMORTGAGE (“Security Instrument™) is ilven on AUGUST 28 ,
1987  The meitgagor is CLARK D. GRIDLE BACHELOR

e

TICqE Y 77ES

b er'*). This secuarity Instrument is given 1o
R MR T CAce CERVICET RS

which is organized ana exis’.n} under the laws of ILLINQIS , and whose address i;
‘1300 IROQUOIS DRIVE STE, 245 NAPERVILLE IL 60566

Bore Lender the princirzisumof  SEVENTY-FOUR THOUSAND AND 00/100 sawswss
g *2 * ** xR ****"F***f**** Sk e e e e de e e ok Sk e de Je e e ok e e B de Jo de e e de e de ke ok

(“'Lender).

Dollais (U< 74000,00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Imtrum“ng_ ‘Note'), whlch_/‘provndcs for monthly payments, with the full debt, il not
paid earlier, due and payable on EPTEMZER 01 This Security Instrument

secures to Lender: (a) the repayment of the deat.iridenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with irierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrow <i's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortzage-grant and convey to Lender the following described property

located in  COOK County, Illinois:

UNIT NO. 3-W IN 1021-23 WEST DAKIN CONDOMINiV™ _AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

O LOTS 20 AND 21 IN GILBERT M. WEEK'S SUBDIVISION UF/ PART OF BLOCK 3 IN
. LAFLIN, SMITH AND DYERS SUBDIVISION OF THE NORTHEAST 3.4 (EXCEPT 1.28
ACRES IN THE NORTHEAST CORNER THEREOF) OF SECTION 20, TOANSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COO:\ CULNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATION OF CUNDOMINIUM
RECORDED AS DOCUMENT 26,047,065, TOGETHER WITH ITS UNDIVIDEL PERCENTAGE
INTEREST IN THE COMMON ELEMENTS,

61406048

14-20-205-027-1006 pn"

waich has the addressof 1023 DAKIN UNIT(S?:N , CHI%\@P -
1llinois 60613 ("“Property Address™);
[Zip Code]

TOGETHER WIiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas righis and profits, water vights and stock and all fixtures now or
kercafter o part of the property. All replacements and additions shall also be covered by this Security Instrument. Alt of the
forepoing is referred to in this Security Instrument as the “Property.”

BorRROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

\)
ILLINOIS—single Famity—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
-6 L) VMP MORTGAGE FORMS » {313} 792-4700  (B0O) 521.7281
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II" Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effeet until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any awird or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender ctherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (a) the totai amouni of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is pathiorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Praperty or
to the sums securea-ov this Security Instrument, whether or not then due.

Unless Lendar s=d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of .he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower ™ot Released; Forbenrance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortizazior of the sums secured by this Security Instrument granted by Lender 1o any successor in
inferest of Borrower shall nat Uperate to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required 40 ~sommence procecdings against any successor in interest or refuse to extend time for
payment or otherwise modify amorization ol the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Leaider in exercising any right or remedy
shall not be a waiver of or preclude the cxeicise of any right or remedy,

11. Successors nnd Assigns BouaZ; Joint and Several Liability; Co-signers, The covenunts und agreements of
this Security Instrument shall bind and benefit{iie successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower’s covenants and ag reenients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (o) is Cossigning this Security Instrument coly 1o mortgage, grant and convey
that Borrower's interest in the Property under thetGrms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Sccurily Instrument; and Yedigrees that Lender and any other Borrower may agree to extend,
modily, forbenr or make tny accommodations with regird (o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets maximum foan
charges, and that law is finally interpreted so that the intcrgsoor other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {eaary such loan charge shall be reduced by the amoumt
necessary to reduce 1he charge to the permitted limit; and (b anyswar already collected from Barrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose 2O piake this refund by reducing the principal owed
under the Note or by making a direct puyment to Borrower. [fa refundireduces principal, the reduction will be treated as o
purtinl prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights. If enactment or expirenion of applicable jaws has the effeet of
rendering any provision of the Note or this Security Instrument unenforceable < ccording to i1s terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Iistrament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shathrake the sieiss pecified in the second paragraph of
paragraph 17.

14. Nuotices., Any notice to Borrower provided for in this Securiey Instrument s¥cirbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nozice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice G borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lende: whin given as provided
in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall he governed by federal lawapd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security sratrument or the
Note confticts with applicable law, such conflict shall not affect other provisions of this Scecurity fastrumensor the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Securnty Instrusment and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shinll be given one conformed copy of the Note and of this Security Instrumeny.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial tnterest in Borrower is sold or transferred and Borrower is not a natural
person)} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option s}mil not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Burmwcr notice of aeceleration. The natice shall pravide w period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails 10 pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, I Borrower mueets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {u) 5 days (or such other period as
applicable faw may specify for reinstatenent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sceurity Instrument, Lender's eights in the Property and Borrower’s
obligntion to pay the sums secured by this Security Instrument shall continue unchanged. Upon remsuatement by
Borrower, this Seeurity Instrument and the obligations secured hereby shail remain fully effective as if no seederation hadd
oceurred. However, this right to reinstste shall not apply in the case of acceleration under paragraphs 13 or 17,
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ADJUSTABLE RATE RIDER
{3 Yenr Trensury Index—Rate Caps)

THIS ADJUSTADBLE RATE RIDER is made this 28TH.... day of JAUGHST. v v 19 L8727, 20d i
incorporatéd inta and shall be deemed to amend and supptement the Morigage, Deed nf Trun or Sccumy Deed (the
“Seccurity Enstrument™) of the same date given by the undersigned (the "Borrower™) to secure Berrower’s Ad;un:b\c
Rute Notr (the "Note™) 10 BRIMNE MORTGAGE. SERVACE AL ING i
............... restteaeiiesnstestrresrassscrnsraraarererareantearnnerernnss (UD€ " Lender™) of the same date and :nv:ring lhc prop:rly described in
l.hc Sccuruy Innrumcm and Ionl:d "n'

. 1023 . DAKIN _STREET UNIT 3W, CHICAGO ILLINOIS 60613

raerertrareseias LD TN rseperesaans

[Prapcrly Addr.u]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BDORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE 80R-
ROWER MUST PAY,

AUDITIGNALLZOBVENANTS. In addition to the covenants and agreemenis made in the Security Infirument, Dorrower
and Lender furinescovenant and agree as follows:
A, INTEREST RATE.AND MONTHLY PAYMENT CHANCES
The Note provides foras initial interest rave of .. 8.90.....%, The Note¢ provides for changes in the interest rate and the
monthly payments, as fillows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANCES

{A) Change Dates SEPTEMBER Ol a0

The interest rate 1 will pay nizy change en the first day of wioinnnemmseneinn | %, and on that day
every 361h rnonth thereafier, Each date on which my interest rote could change is called 5 “Change Date.”

(B} The Index

Beginning with the irst Change Date, vy interest rate will be based onan Index. The “Index” is the weekly average
yield un United States Treasury securities wd;u;lcd 10 a constant maturity of ) years, us made availuble by the Federal
Reserve Bonrd, The mast recent Index fgure avaitable as of the dale 43 duys belore cuch Chunge Dute is culled the

“Current Index.”

If the Index is no lunger available, the Noitw Mulder will chovie s new index which is bused upon compacuble

informution. The Note Holder will give me notice Hf thit choice,

(C}) Caleutation of Changes
TWQ AND THREE

Btrorese-\ch Change Date, the Nole Holder will ¢alcu'ar: my new interest rate by adding .o0a.0

JQUARTERS . perecentage points (. 275 LP6) Lo he s_urrcnl Index. The Note 'Holder will then round the
rnull uf this addahon lo “he nearest One-clghlh of one percentage zoint (0.125%), Subject to the limits 1ated in Scerion
2{D) below, this rounded amount will be my new interest tate anlthe next Change Date.

The Note llolder will then determine the amount of the meon: nl/ paymenl 1hat would be sufficient 10 repay the
uvnpuid principal that | am expected to owe at the Change Dale in fulion the maturity date at myy new inlcrest ralc in
substantially equal pavments. The resull of this valculation will be the fiew amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required o pay at the firsl Change Date wili not be greater than 20,80 .........% or less than
............ <80, . ...%. Thereaflter, my interesl rate will never be incrensed or decreasid o any single Change Date by more
then two acreentige points {2.0%) from the rate of intcrest | have been paying for trcireceding 36 months. My interest
rate will never be greater than . 1202% i 5o

{E) Effcctive Date of Changos

My newinterest rate will hecome effective on ench Change Date. | will pay the amauntiol my new mnnathly paymens
Leginaing on the first monthly payment date after the Change Date until the amount of my maoaikly payment changes
again,

(F) Notice of Changey

The Nouie Holder will deliver or mail to me s notice of any changes in my Inicrc!l rite and the amoiayofl my munihly
puyment bufore the effcclive dule of any change. The nolice will include infermation reyuired by law 1o be given nve and
also the tide and tclephone number of a person who will answer ony question | may have regarding the nolice.

g. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN DORROVWER
Uniform Covenant 17 of the Securily Tnstrument is amended 1o read as followys:

Teansfer of the Properdy ar a Bencficlal Interest In Borrower,  1Tall orany part of the Property or anyinicrest init s
t2id or trausferred (or if 2 benchcial intcrest in Borrower is sald or transferred and Borrower is not a natural perion)
withkout Learles's prior writich consent, Lender may, at its option, require immediate payment in full of all sume secured
by this Security Instrument. However, this option shall not be exercised by Lender if exerciseis prohibited by federal luw
a3 of the date of this Scourity Instrument, Lender also shall not exercise this epiion if: (o) Dorrower causes to be
tubmitted to Lender informution reguired LUy liender Lo evaluate the intended transferccar il & new loan were being made
10 the teansferce: nnd (B) Lender rensanably deteeminues thal Lender's security will not be impaired by the loan
atserption and that the risk of a breach of any covenant or agreement in this Sccurity Insteynient is acceprable 1o
Lendcr.

To the catent permiticd Ly :\ppficublc taw, Lender may charge a reasonable fec as o vondition to Lender’s consent to
1he toan assumptinn.  Lender may also require the transferec (o sign 40 assumption agreemcent that is acceplable o
Lender wnd thut abligates the trunsferce 1o keep all the promises and agreements made in the Note and in this Security
Instrument, Burrgwer will continue to be obligated under the Note and this Security Instrument unless Lender relenses
Burrower in writing.

MULTISTATE ADJUSTABLE NATE NIDER-—ARM PLAN 540—Single Family—Fannis Mao Unllorm Incliument Foim 214 7.85
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If Lender exercises the option 10 require immediate payment in full, Lender shall give Borrower notice of aceelera-
tion. The notice shall provide & period of nat less than 30 days from Lhe date the notice ix delivered or maited within
which Borrower must pay all sums secured by this Security Instrument.  Jf Bosrower fails 10 poy these sums prior to the
expiration of this period, Lender may invoke sny remedies permitied by this Security Instrument withoul {urther notice

- or demand on Borrower, ;
By SIGNING BeLOW, Borrower accepts and agrees to the terms and covensntr contained in this Adjustable Rate
Rider.

crneerennnene (Se21)

«Boarrpwer

f “areenn CrevesrberstanbEbisaniee (Sezl)
-Borrower
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THis CONDOMINIUM RIDER is made this 28TH day of AUGUST .10 87,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed {the
“Security Instrument”) of the same date given by the undersigned (the “*Borrower™) to secure Borrower's Note lo

"ALUMNI MORTGA D
GE SERVICES, INC. (the " Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

1023 W. DAXIN STREET UNIT 3W, CHICAGO, ILLINOIS 60613

|Property Address|

The Property includes @ anit in, together with an undivided intergst in the common elements of, o condominium project

known as:
WEST DAKIN CONDOMINIUM

|Narne o) Londomumurn Projectj
{the "“Condominium Project™). I the owners association or other entity which acts for the Condominium Project {the
“Owners Associalion®) holds title to praperty for the benefit or use ol its members or shareholders, the Property also
includes Borrower's interest in the Owners Assaciation and the uses, proceeds and benefits of Borrower's inferest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreemenes made i the Seeurily Instrument,
Borrower and Lenaer further covenant and agree as follows:

A. Condoriipiam Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituen! Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
ereates the Condominivin Project; (i) by -laws: (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, alidbes and assessments imposed pursuant1o the Constituent Documents,

B. Hnzard Insurance 5o long as the OQwners Association maintains, with a generally accepted insurance carrier, a
“master” or “blankel™ policy o4 the Condominium Praject which is satisfactory (o Lender and which provides insurance
coverage in the amounts, for the'picriods, and against the huzards Lender requires, including fire and hazards included
within the term "extended coverage,” 2Jaen:

(8 Lender waives the peaviviun in Unilorm Covenant 2 for the monthly payment to Lender of onc-twelfth of
the yearly premium instaliments for hazard ipsacance on the Property; and

(ii} Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requircdCuverage is provided by the Owners Association policy.

Horrower shall give Lender prompl noticesscany lapse in required hazard insuranve coverage.

1n the event of a distribution of hazard incurapte proceeds in lien of restoration or repair foillowing o Toss 1o the
Property, shether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be
paid 1o Lender for application to the sums secured by the Security lnstrument, with any excess paid to Borrower.

C. Public Linbility Insurance. Borsower shall take such actions as inay be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, wmount, and extent of coverage to Lender.

D, Condemnation, The proceeds of any award or claim 7o/ damages, direct or consequential, payable to Borrower in
connection with any condemunation or other taking of all or any par/C ¥ the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby ssitned and shall be paid o Lender. Such proceeds
shal! be applied by Lender to the sums seeured by the Security Ensteumeit s provided in Uniform Covenant 9.

E. Lender’s Prior Consent, Borrower shall not, except afteresitice (0 Lender and with Lender’s prior wettien
consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termipation of the Candominium Projeet, xeept for abandonment or termination
required by Jaw in the case of substaatial destruction by fire or other casualty orin i case of u taking by condemnution or
eminent domain;

(i) any amendment ta any provision of the Constituent Docaments if thegrsvision is for the express benetit of
Lender:

(i) termination of professional management and assumption of sell-managemiint of the Owners Association:
or

(iv) any action which would have the effect of rendering the public liability insuraace corerage maintained by
the Owners Association unaceeptable to Lender.

¥. Remedies. If Borrower dees aot pay condominium dues and assessments when due, then Ceiuler mnay pay them,
Any amounts disbursed by Lender under this paragraph F shall become additonal debt of Borrower seclired by the Securiy
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interes] rom the date of
disbursement at the Note rate and shatl be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower aweepts and agrees to the terms amd provisions ¢ontained in this Condominium Reder.

- } 7
. ; !
£l 'fz’g ¢, é(
< Ve ALl = _(Seal)
CLARK D, GRIDLEY i -Borrower

A Seal)

BT OWeT

——{Seal)

-Borrower

{Seal)
-Borrower

Criginal Only}
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