crnsro i NQEFLGIAL LB eiarion

- HOME EQUITY CREDIT LINE MORTGAGE
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This Home Equity Credit Line Mortgage is made this . 3rd____ day of September Lo 87
between the Mortgagor, RICHA C. WHITE and KATHRYN J. WHITE, his wife ,
(herein **Borrower™’) and the Mortgagee, Chesterfield Federal Savings and Loan Association of Chicago, a Corporation organ-
ized and existing under the laws of the United Siates of America whose address is 10801 South Western Avenue, Chicago,
Ilinois 60643 (herein **Lender'),

WHEREAS, Borrower and Lender have entered into o Chesterfield Federal Suvings and Loan Association Home Equity
Credit Line Agreement (The *‘Agreement’’) dated September 3rd, .19 87 | pursunnt to which
Borrower may from time to time until September_3rd, 1997 borrow from Lender sums which
shall not in the aggregate outstanding principal balance cxceed $__35,000,00 the *‘Maximum Credit’’ plus
interest. Interest on the sums borrowed pursuant to the Agreement is payable at the rate and at the times provided for in
the Agreement. After _ September 3vd, 1997 (the **Final Maturity Date™") alt sums outstanding under the
Agreement, together with interest thercon, wre duc and paysbic.
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TO SECURE 0 izader the repayment of the indebiedness incurred pursuant to the Agreement, with interest thereon, the
payment of all othe: sums, with interest thereon, advanced ia accordance herewith to protect the security of this Mortgage,
and the performance of he covenants and agreements of Borrower contained herein and in the Agreement, Borrower does
hercby mortgage, grant/ani convey to Lender the following described property located in the County of

State of IHinois:

Lot 61 in Huguelet's Acddition to Ivanhoe, being a Subdivision of part of the North
West quarter of Section 9,-Township 36 North, Range 14, East of the Third Principal
Meridian, in Cook County, I7ldnois.
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PERMANENT INDEX NUMBER: 2¢-09-116-020-0000 /V

which has the address of 14629 A{lantic St, Polton, I1. 60419
(herein *'Property Address’’).

TOGETHER with all the improvements row or hereafter erccted on the property, and all easements, rights, appurtcnances,
rents, royulties, mineral, oil and gas right: and profits, water rights, and water stock, and all fixtures now or hereafter attach-
ed to the property, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of
the property covered by this Mortgage; and all of the foregoing, together with said property, (or leasehold estate if this Mort-
goge is on a leaschold) arc hercin referred to as the *‘Property.”’

Borrower coverants that Borrower is lawfully scised of the cstate hereby conveyed and has the right 1o morigage, grant and
convey the Property, and that Borrower will warrant and defend generally the title to the Property against all claims and
demands, subject to any mortgages, declarations, easements or restrictions listed in a schedule of coverage in any title insurance
policy insuring Lender's interest in the property,
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9. Borrower not Relpas er; Flln‘ f‘o?lArl ur,w@?Em other terin of the Agreement
or this Mortgage granted b; ndeT 107Ny successol innickest TO shi¥f ndWoperate tf relehse, in any manner,

the linbility of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence pro-
ceedings ugninst such successor or refuse to extend time for payment or otherwise modify any term of the Agrecment or
this Mortgage by reason of any demund made by the original Borrower and Borrower's successors in interest.

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy under the
Agreemen! or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the excrcise of any
such right or remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not
be a waiver of Lender’s rights 1o accelerate the maturity of the indebtedness secured by this Mortgage.

11. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein con-
wnined shall bind, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower, sub-
ject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. The
captions and headings of paragraphs of this Mortgage are for convenience only and are not o be used to imerpret or define
the provisions hercof.

13. Notice. Except for any notice reguired under applicable law to be given in another manner (a) any notice to Bor-
rower provided for in this Morigage shall be given by mailing such notice by First Class Mail, addressed to Borrower at
the Property Ad:rers or at such other address as Borrower may designate by notice to Lender as provided herecin, and (b)
any notice {0 Lendcr shall be given by First Class Mail to Lender’s address or to such other address as Lender may designate
by notice.to Borroweas provided herein. Any notice provided Jor in this Mongage shall be deemed to have been given
to Borrower or Lendzr up the earlier of: (1) the date hand delivery is actually made, or (2) the date notice i3 deposited into
the U.S. Mail system by First Class Mail.

14. Governing Law; Sevesability. This Mortgage shall be governed by the law of the State of Ilinois. In the event
that any provision or clause cf this, Mortgage or the Agrecment conflicts with applicable law, such conilict shall not affect
provisions of this Mortgage or (hi. Agreement which can be given effect without the conflicting provision, and to this end
the provisions of the Mortgage and th= Agreement are declared to be severable.

15. Borrower’s Copy. Borrowessnul be furnished o conformed copy of the Agreement and of this Mortgage at the
time of execution or after recordation hereo? ™

16. Transfer of the Property; Assumption_ tfall or any part of the Property or an interest therein is sold, transferred
or conveyed by Borrower without Lender’s prio- w.itten consent, excluding (a} the creation of a lien or encumbrance subor-
dinate to this Mortgage, (b) the creation of a purcnasc money security interest for houschold appliances or () a transfer
by devise, descent or by operation of law upon the deizh-of a joint tenant, Lender may, at Lender’s option, declare all the
sums secured by this Mortgage to be immediately duc and-payabie.

17. Revolving Credit Loan. This Mortgage is given o secure a revolving credit loan and shall secure not only present-
ty eaisting indebtedness under the Agreemen but also future altvonces, whether such advances are obligatory or to be made
at the option of the Lender, or otherwise, as arc made within 10/yezrs from the date hereot, to the same extent as if such
future advances were made on the date of the execution of this Morigage, although there may be no advance made at the
time of execution of this Mortgage und although there may be no ind<orcdness secured hereby outstanding ut the time any
advance is made, The licn of this Mortgage shall be valid as to all indeatedeess secured hereby, including future advances,
from the time of its filing for record in the recorder's or registrar's otice of tie county in which the Property is located.
The totul amount of indebtedness secured hereby may increase or deercase fiom iiriwe to time, but the tonl unpaid balance
of indebtedness secured hereby (including disbursements which the Lender may make under this Mortgage, the Agreement,
ar any other document with respect thereto) at any one time outsianding shall not excead the Maximum Credit, plus interest
thereon and any disbursements made for payment of taxes, special assessments or i4surance on the Property and interest
on such disbursements (all such indebtedness being hereinafter referred to as the “*maxivauim amount secured hereby*'). This
Mortgage shall be valid and have priority over all subsequent liens and encumbrances, including statutory liens, excepting
solely taxes and assessments levied on the Property, to the extent of the maximum amouni sectsrad hereby.

18. Acceleration. (A) Remedies: Upon an event of Default or Borrower's breach of uny co'gnzat.ar agreement of Bor-
rower in this Mortgage or the Agreement, including the covenants to pay when due and sums securel by this Mortgage,
Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately ducapd payable without
further demand, and/or may terminate the availabitity of loans under the Agreement amd may foreclos: this Mortguge by
judicial proceeding. Lender shatl be entitled to collect in such proceeding all expenses of furectosure, ircivding, hul not
limited to, reasonable attorneys’ fees, and costs of documentary evidence, abstracts and title reports.

(B) Events of Defaults: This agreement shall be in Default if (a) you (ail to make any payment due hereunder, (b} you fail
to comply with the terms of the Agreement or the Mortgage, (c) any application or statement furnished by you is found
to be materially false, (d) you die, (¢) the Lender reasonably believes that the Property has declined substantially in value,
(D any other act or event occurs by reason of which the Lender reasonably deems itself insecure, (g) you fail to furnish
personal financial information upon request of the Lender from time to time, (h) your outstanding balance due exceeds the
principal sum stated as maximum credit, (i) Lender receives actual knowledge that you have omitted material information
in the credit application, (j) you become insolvent, (k) you further encumber the property, (1) you default or an action is
filed alleging a default under any credit instrument or merigage ¢videncing or securing an abligation with a priority right
of payment over Lender and whose lien appears to have priority over the Credit Line Mortgage. Upon Default, the Lender
at its option may refuse to muake additional Louns and declare all amounts you owe to the Lender under this Agreement to
be immediately due and payable. If any proceeding is commenced by or against you under the bunkruptcy laws, all outstund-
ing Loans and accrued Finance Charges shall be immedintely due and owing, and the Account shall be automatically ter-
minated. If it becomes necessary to commence legal proceedings to collect any balance in the Account or to enforce the
Collateral or Mortgage. you will be required to pay the Lender’s attorneys’ fees and court costs.
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