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MORTGAGE

THIS »4OF TGAGE “Sccunl lnstrumcnl “is
19..87... The mortgigor is BLAKE and
. (*Borrower’ } This Su,nrny Instrument is given to
EAIRFIELD. BAVINGS AN.D LOANASHQGIATION. .., seneerenry Which is organized and existing
under the laws of ,...87T , and whosc. =1ddrc_u L8 etierrr e e e v rier s eserrrre s e ae s e nreaane

LOld MaHanry. Raad. s =Y <oute 83.=.Long, Growa, Alineis.6R047.., . (“Lender™).
Borrower owes Lender the prigcinral sum of RTY THREE THOUSAND and NO7100----

T £ Dollur'; (U.S. 5...43.000,00..........). This debt is evidenced by Borrower's note
duted t!'u. same dntc as Ihxs Sccun }ghlrumug (“thz_"% \ilyn.h provides for monthly pdymtnls with the full debt, if not
puid earlier, due and payable an . . . This Security Instrument
secures to Lender: () the ré.puymu t o the dcbl cwduu.c.d hy lh(. Now wnh mtcru.l und a|| renewals, extensions and
modifications; (b) the peyment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanse of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does ereby mortgage, grant and convey to Lender the following described property
located in COCK Counly, Illinois:

Lot ten (10) 1in Orchard Lake in Wheeling Unit No. one (1) a Subdivision in the P
Northwest Quarter (1/4) of Section fiftein (15), Township Forty two (42) North, 1)
Range eleven (11), East of the Third Principal Meridian, in the Village of ™

~2]

Wheeling, in Cook County, Illinois.
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P.I. #03-15-116-001 D \Z? %

BERPT-O1 FECURDING $in.85
THIRLE  TRA’Y 20T §99708/87 89:13:90
WIETT # D 17 -5 OERA

COOK COUNTY FICORDER

..... 1081 Crdimson Drive ... .. ..., ......Wheeling .,
[Street)

NS oo 80090 . (“Property Address');
[Zip Cedej

which has the address of

TOGETHER WITH all the improvemenls now or herealter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler righls and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forcgoing is referred to in this Security Instrument os the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject te any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenzats for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real property.

92606948
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspeetion, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ar other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event ol a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amoum of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedialtely before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award Srsetile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lendersavihorized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secures by this Security Instrument, whether or not then due.

Unless Lendor tnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daiz’'ofthe monthly payments referred to in paragraphs | and 2 or change the amount of sich payments.

10. Borrower N-t Relensed; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizalicy of the sums seeured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no? op<rate to relense the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required (o /commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amziuzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s zuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shalt not be a waiver of or preclude thesxeicise of any right or remedy.,

11, Successors and Assigns Beand; -Toint and Several Liability; Co-signers.  The covenants and agreements of
this Sceurity lnstrument shall bind and bendfit te successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's covenants and coresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)(1s yo-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the/terme of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and-<¢ ngrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any sccommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges.  If the loan secured by this Sceurity Instrument is subject 1o a law which sets maximum loan
churges, and that law is linally interpreted so that the intirest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {aYany such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) any.suins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to siake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [Fa refund/restuces principal, the reduction will be treated as a
purtial prepayment without any prepayment charge under the Note.

13. Legisintion Affecting Lender’s Rights, [f enactment or expiaation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforecabls according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security 1pat=wument and may invoke any remedies
permitted by paragraph 19. IT Lender exercises this option, Lender shall take the sl ey specified in the second paragraph of
paragraph 17,

14, Notices.  Any notice to Borrower provided for in this Security Instrumen?saai?be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Toe votice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any sinioe (o Lender shadl be given by
first cluss mail to Lender's address stnted herein ar any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed (o have been given to Borrower or Lender v hea given as provided
itz this paragraph.

15. Governing Law; Severability. This Security Enstrument shall be governed by federal kiwand the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security insirument or the
Note confliets with applicable law, such conflict shall not alfect other provisions of this Security Instrum<atior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note ure declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrunient,

17. ‘Fransfer of the Property or a Beneficial Interest in Borrower,  IF all or any part of the Property or any
interest in it is sold or transferred (or if' a beneficial interest in Borrower is soid or transferred and Borrower is nol a natural
person) without Lender’s prior written consent, Lender may, at is aption, require immecdiate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federnl low as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Sceurity Instrument. I Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: {a) 5 days (or such other period as
upplicuble law may specify for reinstatement) before sitle of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of u judgment enforcing this Security Instrument. ‘Those conditions are that Borrower:
{u) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasenably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the case ol acceteration under paragraphs 13 or 17,

92606VL8
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