UNOFFICTAL*COPY - -

THIS INDENTURYE, WETNESSETH That the undersigned,  Ruby J. Nerwood H’749()~ 4 3
. L)

of . 11944 S. Harvard . ounty of . Cook %lnlt- of lllmou.

herentier referred o us " Mortgagors'', do Iu-n-hy convey unll \mrrnnl i

() Beneficial Hlinois [ne, dibin BENEFLCIAL MORTGAGE CO. OF TLLINOIS

Kl BENEFICIAL WLLINOIS ING.,
(TAhe bus vhecked aborve jientifies the Morigages)

w Deluware corporation qualified to do basiness in Hlinois, bavingg ao offiee and place of business 1t 347 E. Indian Trall Rd
. Aureva, 1L e ey hereatter referred o oas CMortgageo®, the following real property
situate in the County of . Cook . e e e Statec ol Wlinois, Boreafter referred (o as the “Property™, to-wit:

The South 2 feet of Lot 18 and all of Lot 19 and the
North ¥ of Lot 20 In Block 4 in West Pullman, a Sub-
division in the North Weat ) and the West s of the

North East ) of Section 28, Township 37 Norch, Range

14, East of t'e Third Principal Meridian, in Cook County,
Illincis. _ . .
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"Tﬁia/documanc prepared by L. Shannon 347 E. Indian Trail Rd Aurora,IL 60505

TOGETHER with all the baildings and improvemeneTipw or hereatier erected on the Property and all appurtenanees, apparatun and
fixtures and the rends, issues and profits of the Propersoof every name, nature and kiml,

k3

6 [F this box is cheeked, this Mortgage is subjeet to o priozosorigage dated . S B exeeuted by
T Muarigagors to Hor:gaae Associatos, Inc. : .- .
g_‘ us morigngee, which prior martgage secures payiment of & propassery note in (e prineipal uumun! ul $ ..30,800.00 . .

i That prior mortgage was recorded on 12715 , 1% 80 with the Reginter of Decds of

,.

County, Hlinois in Bouk of Mortgages u\ page . . Docfd 27266372

TO HAVE AND TO HOLI the Property unto Mortgagee forever, for 15e azes wmd purposes herein set {orth, free from all rights and
beaetits under the Homestend Exemption laws of the Stare of Hlinois, wliet rights and benefits Morigagors do hereby release and

-
P

waive,

This Mortgage is given to securet (1) The payment of o certain Indehtedness pavabile 10 the order of Martgugee, evidenced by
Mortgagars' promissory note or loan Agreement (Nate/Agreement) of even (uie) herewith in the Actual Amount of Loan of
$ 9230.74 together with interest on unpaid balanees S che Actual Amount of Loan at the e set
forth in the Note/Agreement and, (2) any additionn] advances made by Mortgugee to MA%izogors or their successors in title, prior to
the cuncettation of this Mortgage, and the pavenent of any subseqoens Noto/Agrecment evideacing the same, in aecordanee with the
terms thereod; provided, however, that this Mocigage «hall oot at ooy time secure autstanding principal obligations for more than two
hundred thousamd dollars ($200,000,00) plis mlvanees that may be oude Tor the prowection of Phe security as herein comained.
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It is the intention hereof w secure the payinent of the il Indebiedneas of Mortygors o Mosgagcee within the limits prescribed
herein whethar the t'nurv amount shall huve been advanced 10 Morigagors at the date hereot or 20Ca later date or having been
advanced, shalt have been' picidd in pare anddfutare advaaces therealter made. Al saeh foture advanees sosnide shall he liens and shall
be secured by this Morigage equally and 10 the sume extent as the amount originally advanced on the secericg ol this Mortgage, and it
is expresaly ggreed that all such future advanees shall be liens on the Property ns of the ibate hereof,

o

MORTOCAGORS” COVENANTS: The term “Indebtedness’ shull inelude all sums owed or agreed 1o be paid to Martgagee by
Mortgagors or their suecessors in title, either uider the terms of the Note/Agreement an originally executed or as modified and
amended by nay subsequent nolc/agreement, or unider the erms of this Morigage or any supplement thereto, Mortgagors shall
{1 repay 1 Mortgagee the Indebicdness secured by this Mortgage whether such suns shall have heen paid or advanced at the date
hereof or at wny titme heresiter; (2) pay when due all taxes and assessments levied against the Property or any part thereof, and to
deliver receipte for such payvmeats o Mortgagee promptly npon demosmid; () keep the buildings and improvements situated on the
Property continually insured against fire and such other hazards, in such amoust and with such carrier an Mortgagee shall approve,
with loss pavable to Mortgigee as its interest may appear; (8 not commil nor sulfee any sirip, waste, impairment or deterioration of all
er any part of the Property and maintain the Peoperty in good condition and repair; {8) comply with all applicable laws, ordinances,
rules and regulations of any nation, state or muonicipality, und neither to use nor o permil the Property to be used {fur any unlawful
purpose; (6) keep the mortgaged Property free trom liens superior 1o the lien of this Morigage, except aa listed above, and pay when
due, any indebteducss which may be secured by a lien or eharges oo the Praperty superior to the lien of thia Morigage; (7} not to sell or
convey the Properly without the prior written consent of Mortgagee; time being of the essence of this Mortgage and the
Note/Agreement; (8} consider wny waiver of any right or obligation under 1his Mortgage ur the Nate/Agreement ua o waiver of the terms
of this Mortgage or of the Note/Agreement, the lien of this Mortguge cemaining in Tull foree and effect during any postpogement ar
extension of the time of paymem of all or part of the Indebtedness; and (@) il awneeship of any purt of the Property becomaes vested in
a person or persons other thun Mortgagors, deal witheut notice to Mortgagors with such successor or guccessors in interest with
refercace to lluq ‘\Iurtgugt- and the Indebtedness in the same manner as with Morigagors. '
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If Mortgagors fail o pay, when MN F F I !u Ih'iAl::vm‘m M‘.PV". terms of the Note/Agreement,
Mortgagee, at its aption, may i ballnee due afd pavable.

In the event of the death of one of the Mortgagors, Morigagea, ai its option, may declure the unpaid balance of the Indebicdness
immediately due and payable,

Martgagorn herein expressly covenani and agree to pay and keep current the monthly instalmenis on any prior morigage and 1o
prevent any default thereunder. Mortgagors further agree that should uny defuult he made in the payment of any instulment uf
principal or any interest on the prior morigage, or should any suit be commenced or other action taken 1o foreclose the prior
morigage, then the amount secured by this Mortgage shall become and be due and payable in full a1 any time thereafier, a1 the aption
of Morigagee and in secardance with the Nots/Agraement. Mortgigee, at ite option, may pay the scheduled monthly instalments on
the prior morigage snd, to the extent of the amount so paid, heeome subragated to the rights of the martgagee idemified an the prior
morigage. Al paymenis made on the prior mortgage by Mortgagee shall bear interest a1 the Rate of Churge until paid in full.

Upon the commencement of any fareclosure proceeding under thin Marigage, the court in which such suit is filed may a1 any time,
ither before or after sale and without notice 10 Morigugors, uppoint a receiver with power 10 manage, rent and colleet the reats, issues
wrtand profits of the Property during the pendency of such foreclosure suit, and the stntutary period of redemption, and such rents, issues
nd prafits, when collected either before or after any foreclosure sale, may be npplicd toward the payment of the Indebtedness or any
geﬁcinncy decree, costs, taxas, insurance or other ilems necessary for the protection and preservation of the Property, including the
xpensen of such receivership. Upon foreclasure and sale of the Property there shall firat be paid ont of the proceeds of such sile a
®Hcasonsble sum for plaintifi's attc rney’s fees, and all expensea of ndvertining, selling and conveving the Property, all sums advanced for
~ourl custa, any taxes or.other liens or assesnments, or title conts, master's fees and cogts of procuring or completing an abstract of vitle,
qj-ille guaranty poliey 4 To rrens Certificate shawing the ‘complete title of the Property, including the fureclosure decree and Certificate
of Sale; there shall next b paid tae Indebtedness secured hereby, und finally the overplus, il any, shall be returned to Mortgagors. The
purchaser at the sale shal’ hive no duty to see to the application of the purrhuase money.

If Morigagors valuntarily shzit e { or eanvey the Praperty, in whole or in part, or any interest in that Property or by some act or imeans
diveut themselves of title 10 the Property without obtaining the written consent of Morigagee, then Morigagee, ol its option, may
deciare the unpaid balance of the'{pishiedness immediately due and payuble, This option shall not apply if (1) the sale of the Property
ia permilted because the purchuser’s rreditworthiness is satisfactory to Mortgagee and (2) that purchaser, prior to the sale, has
executed a wrilten assumption agreem< i containing lerms prescrihed hy Murigagee including, if required, an inerease in the rate of
interest payable under the Notel\greemen:

If there be only one mortgagor, .l plural woris herein referring to Morigagors shall be construed in the singular.

IN WITNESS WHEREOQF Moragors have herduntg set their hands and seals this  2nd .. day of, September .. , 19 87 ..
‘GZLLZLLiﬁ Q?T' 7GLL4A¢zyﬁzﬁt<:é;;l,, (Seal)
. - (Scal)
e = L (Scal)
STATE OF ILLINOIS )
) mse

COUNTYOF __wWi11 .. .. .
ACKNOWLEDGMENT

I, a Notary Public, in and for the county in the atate aforesaid do hereby certify tiss1 “Ruby J. Norwood
e e+ e personally knovis 1o me to be the same person whose

name . __ . isfare luhlcrlbed lo l e foregomg matrumenl appeurcd before me this day inpessurand acknowledged that gha signed,
scaled and delivered the instrum:nt ax her. own free and voluntary act for the uses and ovpeses therein set forth, including the

release and waiver of the right of homestead.

Given under my hand and Notarial Seal this  2nd duy of September o 87
TS
» : ’ ] . X
Notary Public . p-ms 7o, 25' m%a
-
o
2
| o
! R
l 1 | DERT—01 RECORRING - $12 28
l i | i THILLD  TRAN T416 96704787 1% 47 20
| , R ! | ! HEI1ST24 B % 3T~ G ey T A
= . e el grunTe RECORDER
T ] 2 . 52 |
s} | ‘ =
e} i Pz % 5w Z
E" f ! 2 E o w :x ' =<, ™~
. B = E8- -0 - o= o
ol ¥ B 3 $9Z B ECE A
o B3 =33 a LES ] v
E | = I R R | ~
a A -g - —= S b= | S - = .,d
E % d ¢ 2 £ S 4 b
‘ ) é E = -g 4 = [E = S Iﬂ‘
- 2 g g A ° | TS 5
' o & BERE . o i s EE= o O
B o O B I | g £ = .
a2 & - 8 s =z o 4
=~ & g I - i &t
! é — ‘ ¢ =2 o 2 = m @
! b SR -~ B = 0 $

N
&




