UNOFFICIAL CORY

LYNN BAUTISTA
ONE NORTH DEARBORN STREET

. CHICACO, ILLINOIS 60602

MORTGAGE o CITICORP© SAVINGS

THIS INSTRUMENT WAS PREPARED BY:

Corporate Office
One South Dsarbern Strast
Chicago, Winois 80603

87491576 Telaphane {1 312 977 5000)

ACCOUNT #000934844

THIS MORTGAGE (*’Security Instrument’') is made this 43T day of SEFTEMEER
19 87between the Mortgagor, JEFFREY W BENTON A BRATHELOR

(herein “*Borrower . and the Mortgagec, Cliticorp Suvings of 1ilinois, a Federal Savlngs and Loan Association,
arporation orgeatzsd and existing under the luws of The United States, whose address is One South Dearbarn Street,

&\tcugﬂ Nhinvis 60L0Y (herein " Lender™).
WHEREAS, Borrowceds indebted to Lender in the principal sum of  FEUENTY -TWED THOLISAND AND
Dollars, which indebtedness is evidenced by Borrower's

/100
note duted OR/01/97 (herein **Note ™), providing for monthly installments of principal and interest,
with the bulance of the indebtedrzss, i not svoner paid. due and payable on OCTORER 01 2047

N

Yoa27 CJw 2

O&IPA

TO SECURE to Lender () the repaymenyaf the indebtedaess evidenced by the Note, with interest thercon, the payment
of ail other sums, with interest thercon, adv inced i areordance berewith to protect the security of this Morgage, and the
performance of the covenants and agreements of Burrower hirein contained, and tb) the repayment of any future advances,

@)wilh interest thereon, Borrower does hereby morigose, grint und convey 1o Lender the following deseribed property located

in the County of

LT 00
ND TTLE I

COOK . State of Itlinois

Unit No. S549-3 in The Brompton-Pinc frove Coridominium as delinsated orn
a survey of the following described v:7] sstate: Lot 3 in Plothe and
Grosby's Resubdivision of the Westerly 7.78.0 feet of Elock £ in Baivrd
and Warner's Bubdivision of Block 12 of Hundley's Bubdivision of Lots
3 to 21 and 32 to 37 all inclusive in PiY.e Grove, a Subdivision of
fractional Bection 21, Township 42 North, Ranpe 14 East of the Third
Principal Meridier, ir Cook County, lllinociu. ahich survey is attached
as Exhibit "A" to the Declaration of Condomiriun filed as ‘Document No.

24992946, together with ite undivided percenta,e 1’sterest in the

common e lements. ‘ .

R B A28+ 31 BROFIA1003 /

276
MOPTGAGOR ALSO HFFEBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AN?%SSIGN'M
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATH,
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN

AFOREMENTIONED DECLARATION,

THE

THIS MORTGAGE 18 SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTICNS, CONDITIONS,
COVENANTS, AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

THIS RIDER 18 ATTACHED TO AND MADE PART OF THIS MORTGAGE DATED THIS
18T DAY OF SEPTEMBER 1987, A.D..

reats, royelties, minernl, oi) aiwd gas rILHIS ANG ProTs, WNCT. Waler HENRLs, ald waler SIOCK, and ail txtures now or herealtey
attuched 1o the praperty, all of which, including replucemems and additions therewo. shall be deemed o be and remain
part of 1the property cavered by this Mortgage; and all of 1he foregoing. together with sakd property (of the Jeaschold estate
it this Morigage is on a feaschold) as heeein reterred o as the “Property ™

Borrower covenunts that Borrower is lawfully scised of the estute hereby conveyed and bas the right to mortgage, gram
gnd convey the Property, that the Property is uneacumbered, and tust Borrawer will warrant and defend generally the tile
to the Property against all claims und deminds, subject 10 any declirations, casements or restrictions bisted in a schedule
of exceptions to coverage in any title insurnnee policy insuring Lender’s inlerest in the Property.
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UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and apree as follows:

1. Payment of Principal und Interest. Borrawer shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds™) equal to
one-twelfth of: (a} yearly taxes and assessments imposed by governmertal bodies which may attain priority over this Security
Instrument: (b) yearly leasehold payments or ground rems on the Property. it any: (¢) yearly hazard insurance premiums:
(d) yearly mortgage insurance premiums, if any. These jtems are cafled “'escrow ftems. ™" Lender nkity estinate the Funds
duec on the basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federul
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or veritying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable faw permits Lender (0 make such a charge. Borrower and Lender
may agree in writing that interest shall be puid on the Funds, Unless an agreement is made or applicable law requires interest
to be paid. Lender shall not be required 10 pay Borrower any interest or carnings on the Funds. Lender shall give (o Borrower,
without charge. an annual accounting of the Funds showing credits and debits o the Funds and the purpose for which each
debit to the Funds was made. The Funds ure pledged as additional security for the sums secored by this Sccurity Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items. shall exceed the amount required 10 pay the escrow items when due, the cxcess shall be,
at Borrower's oprion) cither promptly repaid v Barrower or credited 10 Borrower on monthly payments of Funds. 1f the
amount of the Funas'teld by Lender is not sufficient to pay the escrow items when due. Borrower shall pay to Lender any
amount necessary ¢ muke up the deficiency in one or more payments as required by Lender.

Upon payment n £l of all sums secured by this Security Instrument, Lender shall prompily refund lo Borrower auy
Funds held by Lender. 1f uniler peragraph 19 the Property is sold or acquired by Lender, Lender shall upply. no later than
immediately prior to the saié <1 the Property or its acquisition by Lender, any Funds held by Lender at the time of application
us a credit against the sums sccvred by this Securily Instrument.

3. Application of Payrieris, Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs | and 2 shall be applier.: first. to lute churges duc under the Note; second. to prepayment charges due under
the Note; third, to amounts paystie vnder purngraph 2: fourth, to interest due; and fast, 10 principal due.

4. Charges; Liens. Borrower shiall nav.all taxes, assessments, churges, fines and impositions attributable to the Property
whick may attain priority over this Securi’y Instrument, and leasehold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided i paragraph .2, or.if not paid in that manner. Borrower shall pay them on
time directly 10 the person owed payment. Bo(rowcr shall promptly furnish to Lender all potices of amounts to be paid under
this paragraph. If Borrower makes these paymeats directly, Borrower shall promptly lurnish 1o Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which hds priority over this Security Instrument unless Borrower: (i) ugrees
in writing to the puyment of the obligation secured by Liciien in 4 manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legeiproceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien or forfeiture of any part of the Fropeity: or (¢) secures from the holder of the lien an agreement
satisfactory 10 Lender subordinating the fien to this Security lasriament. If Lender determines that any parl of the Propertly
is subject to a lien which may attain priority over this Security Insipament, Lender muy give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one of more of the achors set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured
against loss by tire, hazards included within the term *“extended coverage’ and any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the perieds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject 1o Lender’s wpprovil.which shall not be unreasonably withheld.

Ail insurance policies and renewals shull be acceptable (o Lender und sha'l include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires. Borroveer siall promptly give 0 Lender all receipts
of puid premiums and renewal notices. In the event of Joss, Borrower shall give primnt notice (o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurunce proveeds shal) e applied o restoralion or repair
of the Property damaged. if the restoration or repair is cconomically feasible and Lende s securily is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened. thelinsurance praceeds shall be
applied to the sunis secured by this Security Instrument, whether or not then due. with any excess paicin Borrower. If Borrower
abandons the Property. or does rot answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repaic oo pestore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period wili bipin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shu!'.aot extend or
pustpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amoum ¢f ic paymenis.
If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting,
from damage 1o the Property prior to the acquisition shul} pass to Lender to the exient of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy. damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. I this Security Instrument is on a lcaschold, Borrower
shall comply with the provisions of the lease, and if Borrower acguires fee title to the Property, the leasehold und Fee tide
shalt not merge unless Lender agrees to the merger in writing. S . :

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument. or there is a legul proceeding that may significaotly affect Lender’s
rights in the Property (such as a proceeding in bankruptey. probale, for condemunation or fo enforce laws or regulitions).
then Lender may do and pay for whatever is necessary 10 protect the value of the Propenty und Lender’s rights in the Property.
Lender's actions may include paying any sums secured by 'a lien which has priority over this Security Instrument. appearing
in court. paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7. Lender does not have o do so.

Any amoumts disbursed by Lender under this poragraph 7 shall beconie additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 1o other terms of payment. these amounts shall bear interest from
the dute of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower requesting
payment. B )

If Lender reguired mortgage insurance as a condition of making the loun secured by this Security Instrument. Borrower
shall pay the premiums required to maintain the insurance in etfect until such time oy the requirement for the insurance terminates
in mccordance with Borrower's and Lender's written agreement o applicable law.

8, ‘psclion. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender shall
givesBorfowe! natice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ot athet tking of any part of the Property, ui_’ for conveyunce in liew of condemnation, are hereby assigned
and shall be paid to Lender. ‘

In the event of & total laking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of @ partial tuking of the Property. unless Burrower
and Lender otherwise agree in writing, the sums sceured by this Security Instrument shall be reduced by the amoun of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided
by (b) the fuir market value of the Property immediately before the mking. Any bulance shall be paid to Borrower.

If 1the Propenly is abandoned by Borrower, or if, after notice by Lender w0 Borrower that the condemnor offers to
muke an gward or settle a claim for domages, Borrower fails to respond to Lender within 30 days after the duie the notice
is given, Lender is authorized to voltect and apply the procceds. wt its option, cither to restoration or repair of the Property
or 1 the sums secured by this Security Instrument, whether or not then due.

Unless Lender und Borrower otherwise agree in writing, any applications of proceeds to principal shall not extend
or postpune the due date of the monthly payments referred to in puragraphs | and 2 or change the amount of such payments.

10. Borrower Noi Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Sccurity Instrument granted by Lender 1o any successor in interest of Borrower
shatl not operate to release the lishility of the original Borrower or Borrower's successars in interest. Leader shall not be
required to commence proceedings against uny successor in interest or refuse to extend time for puyment or otherwise modify
amortization of the sums secured by this Securily Instrument by reason of any demind made by the original Borrower or
Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy shail nat be a waiver of
or prectude the exelciue of any right or remedy.

11. Successorsand Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall hind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
parugraph 17. Borrowe('s sovenants and agreements shall be juint and several. Any Borrower who co-signs this Sccurity
Instrument but does not ¢éxecuie the Note: (a) is co-signing this Security Instrument only o mortgage, grant and convey that
Borrower's interest in the Prozenty under the terms of this Sccurity Instrument; (b) is not personully obligated 1o pay the
sums secured by this Security Tnigtment; and (¢) agrees that Lender and any other Borrower may agree (o extend, modily,
forbear or make any accommodations with regard w the terms of this Security Instrument or the Note without that Borrower's
consent,

12, Loan Charges. If the ioai secured by this Security Instrument is subject to a law which scts maximum loan charges,
and that law is finally interpreted so tha! the interest or other lonn charges cullected or w be collecied in conection with
the loan exceed the permitted limits, thew. fa; any such loar charge shall be reduced by the amount accessiry 1o reduce
the charge to the permitied limit; and (b) any seiin already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose 1y make this refund by reducing the principul owed under the Note or by making
u direct payment to Borrower. If & refumd reduces principal, the reduction will be treated as u partial prepayment without
any prepayment churge under the Note.

13. Legislation Affecting Lender's Rights. 10 eraciment ar expiration of applicable luws has the effect of rendering
any provision of the Note or this Security Instrument uner/dwecable according to its terins, Lender, at its option, may require
immediute payment in full of all sums seeured by this Seearity Instiunent and may invoke any remedics permitted by paragraph
19. If Lender exercises this option, Lender shall take (he stéps specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in tids Socurity Enstrument shall be given by defivering it or by
mailing it by first class mail unless upplicable law requires use of inoiper method. The notice shall be direcied o the Property
Address or any other nddress Borrower designates by notice 1o Lerder” Any nutice o Lender shall be given by first chiss
mail to Lender’s address stated herein or any other address Lender designites by notice to Borrower, Any notice provided
for in this Security Instrument shalt be deenied (o hive been given to Barrhwer or Lender when given as provided in this
paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be goversed by federal Taw and the faw of the juris-
diction in which the Property is located. In the event that any provision or clugse o this Security Instrument or the Note
conflicls with applicable law, such conflict shall not affeet other provisions of this Security Instrument or the Notwe which
can be given effect without the conflicting provision. To this end the provisions of (s Sccurity Instrument and the Note
are declared o be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of the Note/oad of this Security Insirument.

17. Transfer of the Property or a Beneficlul Interest in Borrower, 1§ all or any pait ofhe Property or dny interest
in it is sold or transferred (or if a bencficial interest in Barrower is sold, assigned oF transferred and Borrower is not a natural
person) or if Borrower enters inte Articles of Agreement for Deed or any agreement for installmont sale of the Property
or the beneficial interest in Borrower (and Borrower is not a natura) person) without Lender’s prior writen consent, Lender
may, at its aption, require immediate payment in full of ail sums seeured by this Seeurity Instrument. Povever, this option
shall not be exercised by Lender if exercise is prohibited by federal luw as of the date of this Security Jisirument,

If Lender exercises this option, Lender shall give Borrower rotice of aceeleration. The natice shaic srovide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay it 2#s secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lendes iy invoke
any remedies permitted by this Security Instrument without further notice or demamd on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prios o the carlier of: (@) § days (or such other period
as applicable luw may specify for reinstaitement) before sule of the Property pursvant to any power of sale contained in this
Sccurity lostrument; orf (b} entry of a judgment enforcing this Securily Instrument. Those conditions are that Burrower: {a)
pays Lender ali sums which then would be due under this Security Instrumem and the Note had no acceleration occurred;
(b) curcs any default of any other covenants or agreements: (¢J pays all expenses incurred in enforcing this Sccurity Instrument,
including. but not limited to, reasonabte attorneys’ fees, and () wkes such action as Lender may reasonably require to assure
that the lien of this Security Insicument, Leader's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligmions secured hereby shall remain fully effective as if no aceeleration had nceurred. However, this right to reinstate
shall not apply in the case of acceleration under puragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fullows:

19. Acceleration; Remedies. Lender shalf give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration under puragraphs 13
and 17 unfess appiicable law provides etherwise), This notlee shall specify: (0) the defuuli; (b) the action required to
cure the default; (c} a date, not less thun 30 days from the date the notice is given to Borrower, by which the default
must he cured; and (d) that fuilure to care the default on or before the date speeified in the notice may result in ucceleration
of the sums secured by this Security Instrument, foreclosure by judicinl proceeding und sale of the Property. The notice
shall further inform Burrower of the right (o reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower (o ucccleration and foreclosure. If the defaul
Is not cured on or before the date specifled in the notice, Lender at its option may require immediate payment in ful$
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ederal Savings and Loan Association

’ Loun Number: @0000934844

NOTICE: The Security Instrument secures a Note which contains a provision allowing for changes in the interest rale. Increases
In the interest rate will result in higher payments. Deereases in the interest rate will result in lower payments.

This Rider ls made this 18T day of SEFTEMRER , 1897 , and Is incorporated Into and shall be deemed
to amend and supplement the Mortgage, Deed of ‘T'rust, or Ueed to secuee Debl (the “Security Instrument”) of the sume date given by
the undersigned |the "“"Borrower’) to secure Borrower’s Note to Citicorp Savings of llinois, A Federal Savings and Loan Association.

(the “Lender”") of the same date (the “Note™) and covering the praperty described ln the Security Instrument and located at

S49 WEST BROMPTON aAVENUE &3E, CHICAGD, I &0457
Propeety Address
MODIFICATIONS. In addition to the covenands and agreerments imade i the Security Instrument, Borrower and Lender futher
covenant and agree as follows:

A, Interest Rate and Pouthly Payment Changes
The Note has an “‘Initiel Interest Rate™ of T LA Se. The Note interest rate may he increased or decreased on the FIRST

day of the month begineing on OCTORER 15T L1 g3 undon that day of the month every ¢ 2

month{s) thercafter.
Changes in the interest rar 2 are governed by changes in an interest rate index called the *Index”. The Index is the: [Check one

box to indicate Index. |

(1) Q)? The weckly average yield op United States Treasury securities adjusted to i constant maturity off 4 year(s), as made
availuble by the Federal Rote e Board.
in ne event vyer the fult lerm o2 Ge Note will the interest rute be increased more than 4, 27 perceniage
poines ( 4.0 %) frosy e Initial Rate ol Tnterest,
Before cach Clmngc Pate the Note Hablos will citleulite the new interest rate by adding 3,125
percentage points ( X105 #Y t the Current Index. However, the rate of interest thatas required ta be paid
shall never be increased or'décréased onwiy vingle Change Date by more than D00 percentage points
{ 5 00 %) from the rate of isidrost currently being paid,

(2) O*  Other:

If the Interest rate changes, the amount of Borrower's monthly paymenia vl change as provided in the Note, Increases in the
interest rate will result in higher paymenes. Decreases in the dnierest rate will esolt in fower payments.,

B. Loan Charges
1t could be 1hat the loan secured by the Securily Instnement is subject 10 a law wiich/sets muaximum loan charges and that law is

interpreted so thut the interest or vther boan charges collected or 1o be collected in culmection with chie loan exceed the permitied
limits, then: (i} any such toan chiarge shall be reduced by the amount necessary to reducesnecharge to the perenitted limit:and {ii}
sny sums already collected from me which exceeded permitted limits will be refunded to wieoThe Lender may choose to make this
refund by reducing the principal | owe nuder the Note or by making a direct payment to me. Wi refund reduces principol. the

reduction will be treated as a partial prepaymens,

C. Prior Liens
If Lender determines that all or any part of the sums secured by this Security Instrument are subject te’a lien' which has priority aver (P
this Security Instrument, Lender may send Borrower u notice idemtifying that lien. Borrowes shall promptly.se! with regasd 1o that =}
lien as provided in paragraph 4 of the Security instnumient or shall promptly secuare an agreciment in 3 form satisfoctory to Lender o
subordinating that lien to this Security Instrument, E
D. Transfer of the Property in.}
If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an increase in the (e p)

current Note interest rate, or (2) an increase in (or removal o) the limit on the amount of any one interest rate change (if there is a
limit), or (3) a change in the Base Index figure, or all of these, as 2 condition of Lender’s waiving the option to accelerate provided in

paragraph 17, e R
By signing this, Borrower agrees to atl of the above, ~_/_,_e:_4.—:.:ﬁ;2.._.4_’_/}_:‘.__:.’ff_. e RO . {Seal)
- OFfOW LT
*if more than one box i chiocked or if no box is checked, T = 1T
and Lender snd Borrower do not otherwlise agree in writing. JEFFREY W ENTON
the Gt Index nammed will epply. R o {Seal)
Borrower

e . OO £ § |
Barrower

SN . 1}

Beactirmer

FORM OD8S C
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CONDOMINIUM RUN O I: F I C I A L (f@Woz::?:{

Deaarborn Street

AG/®UNT #000934844 Chicago, lllinois 80603
Telsphone (1 312) 977-5000

-

THIS CONDOMINIUM RIDER is made this 1ST day of SEPTEMBER , 19 87
and is incorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust or Security Deed (the
“Security Intrument’') of the same date given by the undersigned {the “Borrower") lo secure Borrower's Note to Clticarp
Savings of lilinois a Federal Savings and Loan Assoclatian (the “‘Lender’’) of the same date and covering |he Property
described in the Security Instrument and located at: 549 WEST BROMPTON AVENUE #3E

CHICAGO, IL 60657
{Piopeaity Adoross)
The Praperty Includes a unit in, together with an undivided intarest in the common slements of, a condominium project
known as: BROMPTON-PINE GROVE CONDOMINIUM

{Hame of Condominium Fropec(}
{the “'Condominium Project’). I the owners association or other entity which acls tor the Condominium Project (the
“Owneras Assoclation’) holds tille to property for the benefit or use of its members or shareholders, the Propery also
includes Borrower's interest in the Ownaers Associalion and the uses, procesds and benelits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Landar further covenant and agree as follows:

A. Cordominium Obiigations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’'s Constitue:i. Documents. The “Constituent Documents'” are ihe: (i} Declaralion or any olher document which
creates the Condoranmm Project; (i) by-laws; (ili) code of regulalions; and (iv) other equivalent documents. Borrower shall
promptly pay, when die, il dues and assessments imposad pursuan! 1o the Constituent Documents.

B. Hazard Ine.rance. So ‘ong as the Owners Associalion maintains, with a generally accepted insurance carrier, a
“master’’ or “blankel'" poiee on the Condominium Project which is salisfactory to Lender and which provides insurance
coverage in the amounts, (aor'tha periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended cove/ap~,’' then:

{l) Lender waivel t'ie_provision in Uniform Covenant 2 lor the monthly payment to Lender ol one-twelfih ol
the yearly premium instaliments fci nazard insurance on the Property; and

{li) Borrower's obligatica undar Uniform Covenant 5 to maintain hazard insurance coverage on |he Property
is deemed satisfied {o the exient that theeruired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt not'Co ol any lapse in required hazard insurance coverage.

In the event ol a distribution of halard ‘nsurance proceeds in fieu of restoration or repair lcllowing a loss o the
Froperty, whether 1o the unil or to common eieTants, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by tsa Security Instrument, with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower «heli *ake such aclions as may be reasonable 10 insure |hat the Owners
Associallon maintains a public lHabitity insurance policy ey sptable in form, amount, and extent of coverags 1o Lender.

D. Condemnation. The proceeds of any awarc. or c'zim for damages. direct or consequential, payable to Borrower in
connection with any condemnation or other taking of ali or any part ol the Property, whether of the unil or of the common
alements, or for any conveyance in lieu of condemnation, aic-bziaby assigned and shall be paid lo Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Ir.stzument as provided in Uniform Covenant 8.

E. Lender's Prior Consent. Borrower shall nol, exce[t zier notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent 10

() the abandonment or tarminalion of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by lire or other catuiitv.or in the case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documeits il the provision is for the express benefit of
Lender;

{ii) termination of professional management and assumption of seif.inanagement of the Owners Association;
or

(v} any action which would have the etlect of rendering the public liabilit”insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments whenidue, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowz. secured by the Security
instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bar ir terest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Boricwe. requesting payment.

By SiGNING BELOW, Borrower accepts and agrees to the terms and provisions conlalined in this Condominivin Aider.

— Bormowsr — Botrower

JEFFREY W BENTON

— Bortower - e rmar

MULTISTATE CONDOMINIUM RIDER--Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

CIMICORP SAVINGS FORM MOTA {3/88)
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