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MORTGAGE 206603
845832917

THIS MORTGAGE (“Security Instrument”)isgivenon AUGUST 26 o .
19 87 Themor'gagoris JOHN M. CARMODY, JR., BACHELOR

(“Borrower"). This Sccurity Instrument is givento UNITED SAVINGS OF AMERICA

which is organized and ¢xizO-gunder the lawsof HE STATE OF ILLINOIS , and whose address is
4730 WEST -79TH SuYREET

CHICAGO, ILLINOIS 0652 ' (“Lender").

Borrower owes Lender the principeicam of
ONE HUNDRED FIFTY ONE - -THOUSAND NINE HUNDRED TWENTY AND NO/100

Dollars/ U.S. § 151,920.00 "). This debt is evidenced by Barrower’s note
dated the same date as this Security Instrumeat (*'Note’"), which provides for monthly payments, with the full debt, if not
paid earlier, due und payableon SEPTEMBER Y, 20 17 This Security Instrument

secures to Lender: {(a) the repayment of the debt eridenced by the Note, with mu.rt.st. and all renewals, extensions and
modifications; (b) the payment of all other sums, with intsrest, advanced under paragraph 7 lo protect the security of this
Security Instrument; and (c) the performance of Borroy:r's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby mortg Age grant and’ convey to Lender the following described property

located in COOK : . County, Hlinois:
UNIT 2753~F IN JAMES COURT TOWNHOML.:, A —CONDDMINIUM, AS DELINEATED
ON A SURVEY OF CERTAIN LOTS OR PARTS ZHCREOE‘ AND VACATED ALLEYS IN
BLOCK 5, 6 AND 7 IN THE SUBDIVISION.Of LIOQCK 44 IN SHEFFIELD'S
ADDITION TO CHICAGO, IN THE NORTH EAST QUKRTER OF THE SOUTH WEST
QUARTER OF SECTION 29, TOWNSHIP 40 NORTH, /RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOOK COUNTY, ILLIKNUIS, -WHICH SURVEY .IS
ATTACHED AS EXHIBIT A TO THE DECLARATION OF COMDOMINIUM RECORDED AS
DOCUMENT 87156572, AS AMENDED FROM TIME TO TiMFE, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMCN ELEMENTS, AS DEFINED AND
SET FORTH IN SAID DECLARATION AND SURVEY.

REFT w1 ﬁ e RDING

OEH)IfﬂhEQ

$15.00

THI448  CRAN 2084 §9/48/87 09:41:190
3681 & 3% BT — 1Y AT

CNOK COUnNTY? REGCORDER

14-29-304-034 87491030

14-29-304-003 v

14-29-304-004

which has the address of 2753 NORTH WAYNE-UNIT F R CHICARGO
{Streat} |City)
1llinois 60614 {"“Property Address’);
[Zip Cedu)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.™

BorrowsR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbranees of record.
Borrower warrants and will defend generally the titie 1o the Property against all claims and demands, subjcu to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform gLgvenants with
limited variations by jurisdiction to constltuh. i umform su_urxt) instrument covering real property.

ILLINOIS——Single Family—FNMA/FHLMC
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If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrumest,
Barrower shali pay the premiums required to maintain the insurance in effeet umil such tirme as the requiremert for the
insurance terminates in accordance with Barrower's and Lender's written agreement or applicable taw.

8. Inspection. Lender or s agenl may make reasonable entries upon and inspections of the Property.. Lender
shall give Borrower notice at the time ol or prior to an inspection specifying reasonable cause for the inspzction.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemupation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned aud shall be paid to Leader.

In the event of a total taking of the Property, the proceeds shail be applied to the snms secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 101a) amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any bulunce shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or s=tile a cinim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is athorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured n2 this Security Instrument, whether or not then due.

Unless Lender madd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ofthe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Vot ‘teleased; Forbearance By Lender Not n Waiver,  Extension of the time for payment or
modification of amortizatiel of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrawer shall notorérote to release the liability of the original Borrower or Borrower's successars in interest,
Lender shall not be required to Commence proceedings against any sticcessor in interest or refuse to extend time for
payment or otherwise modify amog.ization of the sums secured by this Security lnstrument by reason of any demand made
by the original Barrower or Borrower's snceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the :xe ‘cize of any right or remedy.

11. Successors and Assigns Bouns; Joint und Several Liability; Co-signers. The vovenants and agreements of
this Security Instrument shall bind and benefizne successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Barrower's covenants and pg reenients shall be joint and several. Any Borrawer who co-signs this Security
Instrument but does not execule the Note: (a) 18 Cossigning this Security Instrument anly 10 mortgage, grant and convey
that Borrower's interest in the Property under theseras of this Secusity Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; and (cYagrees thil Lender and any other Borrower may agree o extend,
modify, forbenr or make any accommodations with regid to the terms of this Security Instrument or the Note without
that Borrower’s cousent,

12, Loan Charges, If the loan secured by this Security Instrument ia subject 10 a bow which sets maxunum doan
churges, and that law s finally interpreted oo that the inicvedtor other loan charges collected or to be collected in
cannection with the loan exceed the permined limits, then: Godey such loan charge shall be reduced by the amount
necessary ta reduce the charge to the permitted limit; and (b} anylsuras already collecied from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose 2O make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If g refunddeduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If cnactment or-zapiratdien of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable {ecording teo its terms, Lender, atits option,
may require immediate payment in (ull of all sumy secured by this Security snstpiment and may invoke any remedies
permitted by paragraph 19, I Lender exercises this option, Lender shall tuke the sters specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided lorin this Security Instrumeni shatbbe given by delivering it or by
muiling it by first cluss mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notige to Lender shall be given by
first ¢luss mail to Lender's address stated herein or any other address Lender designates by notice ta-Jorrower. Any notice
provided for in this Security Instrument shull be deemed to have beei given 1o Borrower or Lende” whin given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal lw dref the Jaw of the
jurisdiction in which the Property is located. In the evenl thar any provision or clause of this Security Zosivument or the
Note conflicts with applicable law, such conflict shall not affeet other provisions of this Security Instrumentarihe Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrimeat and the
Note are declared to be severable.

Borrower's Copy. Borrower shall be given one conlormed copy of the Note and of this Secority Tnstrument,
@framfer of the Property or a Beneficial Interest in Borrower, [ all or any part of the Property or any
interest in it is sold or transferred tor iTa beneficial interest in Borrower is sold or transferred and Bourrower is not o natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in Tull of all sums
secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by
federal law as ofthe date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period
af not less than 30 days from the date the notice is delivered or maited within which Borcower must pay all sums secured by
this Security Instrument. 1f Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, I Borrewer meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft {n) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had ne acceleration
peeurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enfofeing this
Security Instrument, including, but sot limited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably reguire to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaternent by
Borrower, this Security Instrument and the obligations secured hereby shail) remain fully effective as if no scceleration had
occurred. However, this right to reinstate shall not apply in the case of accelerution under paragraphs 13 or 17,
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THis CONDOMINIUM RIDER is madve this 267TH day of AUGUST L1987
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the sume date given by the undersigned (the “Borrower'') to secure Barrower's Note to

UNITED SAVINGS OF AMERICA
(the ~fender'd
of the same date and covering the Property described in the Security Instrument and located at:

2753 NORTH WAYNE-UNIT F, CHICAGO, ILLINOIS 60614
[Froperty Address)
The Property includes a undt fa, together with an undivided inferest in the common clements of, a condominium project

known as:
JAMES COURT TOWNBHOMES CONDOMINIUM

{Name of Candormmann Hrogeg!]
(the "Condominium Project”™). I the owners association or other entity which acts for the Condominium Project (the
“Qwners Association™) holds titie to property for the benelit or use of 1ts members or sharcholders, the Property also
includes Borrower's interest in the Qwiners Association and the uses, proceeds and benelits of Borrower's isterest.

CONDOMPAUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condomiainm Obligations. Boreower shall perform ail of Borrower's obligaions under the Condominium
Project’s Constituent(Deenments. The “Constituent Documents’™ are the: () Declaration or any other document wirich
creates the Condominiups Project; (11} by -laws; (iii) code of regulations; and (iv) other equivalent documents, Borrower shaoll
promptly pay, when due, it Zues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. Sdong as the Owners Associalion maintains, with o generally accepted insurance carcier, a
“master” or “hlanket™ poticy anahe Condominium Project which is satistactory to Lender and which provides fnsurance
coverage in the amounds, far the Soawds, and against ihe hazards Lender requires, including tire and hazards ieluded
within the term Yextended coverage,” thicn:

(i) Lender waives the prosdisica in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yearly premium instaliments for hoazaid insusance on the Property; and

ity Borrower's obligation unddr Uniform Covenant § to aintain hazard insurance coverage on the Praperty
is deemed satisficd 10 the extent that the requirds poserage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticea? say fapse o requared lazard insuranee coverage,

In the event of u distribution ol hazard insiesede proceeds in lieu ol resteration or repair following a loss 1o the
Property, whether to the unit or to common clemenist @ ny proceeds payable 1o Borrower are fereby assigned aid shall be
paid 10 Lender for application to the sums secured by the Securigy Instrument, with any excess paid to Borrower.

. Publie Liability Insurance. Borrower shall take such actions as may be reasonuble to insure that the Owners
Association maintains o publie liability insurance policy aceeptable in form, amount, and extent of coveruge to Lender.

D. Condemnation. The proceeds of any award or claim 1opdivnages, direct or consequential, payable to Borrower in
connection with any condemunation or other taking of all or any pird #ithe Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemunation, are hereby #5signed and shall be paid to Lender. Such procecds
shall be applied by Lender to the sums secured by the Security Instroment is erovided in Uniform Covenant 9,

£. Lender’s Prior Consent. Borrower shall not, except alter wotice poLender and with Lender’s prior written
consent, either partition or subdivide the Property or consent ta:

(1) the abandonment or terminasion of the Condominium Projoet, cxcept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or inltis case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documents i thegovision is for the express benefit of
Lender;

(1) sermination of professional management and assumption of seif~muanagensant ol the Owners Association:
or

{ivy any action which would hitve the effeer of rendering the public hability insuranescoverspe maintatned by
the Owners Association unaceeplable to Lender.

F. Remedies. If Borrower does not puy condominium dues and assessiments when due, then Ldnder may pay themn.
Any amauats disbursed by Lender under 1his paragraph I shall become addittonal debt of Borrower sectend iy the Securily
Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear interesifrom the date of
dishursement ot the Note rate and shall be payable, with interess, upon notice from Lender 1o Borrower requesting payment,

By SIGNING BELOW, Borrower accepts and agrees ta the teres and peovisions contained sn this Condominiam Rader

14-29-304-034 %0 yoleln) 4
14-29-304~003 .
14-29-304-004 - (Seal) -

-Borrower

—(Seal)

.
-Barrower

b

(Senl) 7

Borranmr

(Siam Original Only) -~ 2
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