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MORTGAGE 87391065

RIDER ATTACHED TO MORTGAGE FOR RECORDING

THI1S MORTGAGE is made this
, between the Mortgagor,

(herein “Borrower™), and the Mortgagee, GreatAmerican Federal Savings and Loan Associgtion, & corporation
organized and existing under the laws of The United States of America, whose address is 1001 Lake
Street, Oak Park, Hlinois 60301 (herein "*Lender™).

(herein “Note”)/ providing for monthly installments of principul und interest, with the balance of the
indebtedness, if nosooner paid, due and payable on . September 1 2027 :

To SECURE to Lender(a) the repayment of the indebtedness vvidenced by the Nole, with interest thereon, the
payment of all other sums, wit'_iaterest thereon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performance of the.covenants and agreements of Borrower hervin contained, and (b) the repayment
of any future advances, with interedt thercon, made to Borrower by Lender pursuant to paragraph 21 hereol (herein
“"Future Advances™), Borrowccr df(xcs kereby mortgage, grant and convey to Lender the following described property
located in the County of 00 , State of Iilinois:

LEGAL DESCRIPTION ATTACHED HERETO< PLEASE INITIAL WHERE “X" INDICATED.

UNIT NUMBER L1505, (THE "UNIT"), /7 THE HAMPDEN GREEN CONDOMINIUM, A5
DELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE AND IMPROVEMENTS THEREON (THE "PROPERTY"):

LOT 24 AND 25 IN ANDREWS, SPAFFORD ANT COLEHOUR'S SUBDIVISION OF
BLOCKS 1 AND 2 QF OUT-LOT OF BLOCK “A™ T8 WRIGHTWOOD, SAID
WRIGHTWOOD BEING A SUBDIVISION OF THE SCUTH:WEST 1/4 OF SECTION 28,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE TP (J.D PRINCIPAL MERIDIAN, 1IN
COOK COUNTY, ILLINOIS. :

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THY DFCLARATION OF
CONDOMINIUM OWNERSHIP MADE BY LASALLE NATIONAL 5/.n¥, AS TRUSTEE
UNDER TRUST NUMBER 35376 ("THE DECLARATION"), RECUPDFD IN THE OFFICE
OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, /S DOCUMENT
NUMBER 25137767, TOGETHER WITH AN UNDIVIDED 0,5846 FERCENT INTEREST
IN THE PROPERTY (EXCEPTING FROM THE PROPERTY ALL THE PROPERTY AND
SPACE COMPRISING ALL THE UNITS THEREQF AS DEFINED AND SET FTORTH IN
SAID DECLARATION AND SURVEY), IN COOK COUNTY, ILLINOIS.

S9016128

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, /af
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE
AFOREMENTIONED DECLARATION,.

THIS MORTGACE 18 SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,

COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATHD AT LENGTH HEREIN.

MPERMANENT INDEX NUMBER: 14—28—308—022-—113644’\

X

L. C.

T A T ~ i~ < T = ——— e
fixtures now or herealter attached to the property, all of which, including replacements and udditions thereto, shall be
deemed to be and remain a part of the property covercd by this Morigage; and alf of the foregoing, together with said
property {or the leaschold estate if this Mortgage is on o leaschotd ) are huercin referred to as the “Property’.

Horrower eovepanis that Borrower s lnwlully seised of the estite hereby conveyed and has the right to mortgage,
pritil sl convey the Property, that the Properly is unencambered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declurations, casements or restrictions
tisted in a schedule of exceplions to coverage in any Litle insurance policy insuring Lender's interest in the Property.

ILLINOIS —1 to 4 Family-6/77 — FNMA/FHLMC UNIFORM IKSTRUMENT FGRAM ¥ 1087-A- 1088




UNOFFICIAL COPY

prior 10 entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Morigage, the Note and notes sccuring Future Advances, if any, had no acceleration occurred; (b) Borrower cutes all
breaches of any other covenants or agreemenis of Borrower contained in this Mortgage: (¢} Borrower pays ail reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enfareing Lender's remedies as provided in paragraph I8 hereof, including, but not limited 10, reasonable attorney’s fees: and
(d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Mortgage, Tender’s intcrest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in fult force and effect as if
no acceleration had occurred.

20, Assignment of Rents; Appointment of Recciver; Lender in Possession, As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right 1o collect und remin such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandanment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past duo. All rents collected by Lender or the receiver shall be applied first 1o payment of the costs of munagement of the
Property and collection of rents, including, but not limited 1o receiver's fees, premiums on receiver's bonds and reasonable
attorney’s fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for
those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
make Fulure Afvances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by aor issory noies sting that said noles are secured hereby. A1 no time shall the principal amount of she
indebtedness secursd by this Mortgage, not including sums udvunch‘UDﬂccaG]ancc herewith to protect the security of this
Mortgage, exceed thi original amount of the Note plus US § N

22. Release. (Irur payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower. Borraws - skall pay all costs of recordation, if any.

23. Waiver oF Hom tend. Borrower hereby waives all right of homestead exemption in the Property.

IN WITNESS WHEREOF, Sorrower has exccuted this Mortgage.

Al 22 Lo
LAURA "~ ‘CORRADETTE -

—Borrower
s
- County ss:

wdiptiotary Public in and for said county und siate,

~opersonally known (o me 1o be the sume pessetd ) whose name{s)
subseribed (o the foregoing instrument, appeared betore me this day in person, an! acknowledged that | .. Fe. ...
her

signed and deliverad the said instrument as, 080 .oodree and voluntary act, Tor thesases and purposes therein

set forth,

Notary Pubiic

{Space Below This Line Reserved For Lender and Recerder)
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Lender's written agreement or applicable law. Borrower shall pay the amount of a!l morigage insurance premiums in the
mannér provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with iglerest thercon, shall become additional
indcbtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Barrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on oulstanding principat under the Note unless payment of
interest at such rate would be contrary 1o applicable law, in which cvent such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expefise or take
any action hereunder.,

8. Inspection. Lender may make or canse to be made reasonable entries upon and inspections of the Property, provided
that Lender shull give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direc] or conseguential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnition, are herchy assigned
and shalt be paid to F.ender.

In the event of a total taking of the Property, the proceeds shadl be applicd to the sums secured by 1his Mortgage.
with the excess, if any, paid 10 Borrower. In the event of a partial taking of the Property, urless Borrower and Lender
otherwise agree in wriling. there shall be appiied (0 the sums secured by this Mortgage such proportion of the procceds
as is equal to that proportion which the amount of the sums secured by this Morgage immediately prier to the date of
laking bears to the fair market value of the Property immediatety prior to the date of taking, with the balance of the proceeds
puid to Borrower

If the Prorerty is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an awurd or setlic's ¢laim for damages, Borrower fails to respond to Lender within 30 days after the date such natice is
maifed. Lender is authorized to collect and apply the proceeds, a1t Lender’s option, either 1o restoration or repair of the
Property or to the sim: secured by this Mortgage.

Unless Lender crnd/dorrower otherwise agree in wriling, any such application of proceeds to principal shalf not extend
or posipone the due rite/of the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Reéjeraed. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Linder 1o any successor in intdrest of Borrower shall not operate to release. in any manner,
the liability of the original Borrdw:dr and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor ororefuse to extend time for pavment or otherwise modify amortization of the sums
secured by this Morigage by reason Of Snesdemand ntade by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not's Yraiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
aotherwise afforded by applicable law. shallwwot be o waiver of or prectude the exercise of any such right or remedy.
The procurement of insurance or the paymdni o taxes or other liens or charges by Tender shall not be a waiver of Lender's
right to uccelerate the maturity of the indebiednsas secured by this Morigage.

12. Remedies Cumulative, All remedies Brovided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law ar/equity. and may be exercised concurrently, independently ar successively.

13. Successors and, Assipns Found; Joint nod Severnl Linhility; Captions. The covenants and apgreements herein
contained shall bind, and the rights hercunder shall éitre 1o, the respective succeessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. ANl corenants and agreements of Borrower shall be joint and several,
The captions and headings of the paragraphs of this Nortgage are for convenicnce onfy and are not to be used to
interpret or define the provisions hercof.

14. Notice. Except for any notice required under appliceile law 1o be given in another manner. (a) any notice 1o
Borrower provided for in this Mortgage shall be given by mailitg »vach notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may diésipmnale by notice to Fender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt Joguested. to Tender's address stated herein or 10
such other address as Lender may designate by notice to Borrower a6 provided herein, Any notice provided for in this
Mortgage shall be deemed (o have been given to Borrower or lender whzir given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This form of morfgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitutesa uniform security instrument covering
real property. This Mortpage shall be poverned hy the taw of the jurisdiction fawhich the Property is located. In the
event that any provision or clause of this Morgage or the Note canflicis with apjiticible law, such conflict shall not affect
other provisions of this Morigage or the Note which can be piven effect without 2ac Conflicting provision, and to this
end the provisions of the Mortgage and the Note arc declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Not and_of this Mortgage at the time
of exccution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest thesein is sald or transferred
by Borrower without Lender's prior written consent, excluding (o the creation of a lien or documbrance subordinate 10
this Mortgage. (b) the creation of a purchase money sceurily interest {or household appliances 703 transfer by devise,
descent or by operation of law npon the death of a joint tenant or (d) the grant of any leaschold indercst of three years or less
not containing an option to purchase, Lender may. at Lender™s option, declare alt the sums secured Ly (nis Mortgage 1o be
immediately due and payable. Lender shall have waived such eption 1o accelerate 3, prior 1o the sale (or Uransfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credid of such person
is satisfactory to Tender and that the interest payable on the sums secured by this Mortgage shall be at suelvrate as Tender
shall request. I Lender has waived the optien to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a writlen assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not fess than 30 days from the date the notice is mailed within

which Borrower may pay the sums declared due. IT Borrower fails 1o pay such sums prior 1o the exriration of such period.

Lender may, without further notice or demand on Borrower, invoke any remedies permittest by pasagraph 18 hereof,
y P I

Non-UNiForM CovENaANTS. Borrower and Lender further covenant and agree as follows:

18, Acceleration; Remedies. Except as provided in parngraph 7 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Morigage, including the covenanis to pay when due any sums secured by this Mortgage, fender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action

required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such |

breach miust be cured; and (4) that failure to cure such breach on or before the date specified in the notice may resolt in
acceleration of the sums secured by this Moerfgage, foreciosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Berrower fo acceleration and foreclosure, If the breach is not cured on
or before the dale specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediafely due and payable without further demand and may foreciose this Mortzage by jodicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrowers Right to Reinstate. Notwithstanding Lender’s acceferation of the sums sccured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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eiStreet” 0dk Park, IL 60301

ADJUSTABLE PAYMENT RIDER
RIDER ATTACHED TO MORTGAGE FOR RECORDING

THIS ADJUSTABLE PAYMENT RIDER is made this s

, and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt {the “*Security lnstrument'’) of the same date given by the undersigned {the ‘*Borrower™) to
secure Borrower’s Adjustable Payment Note ta GreatAmerican Federal Savings & Loan Association (1the ‘'Lender’’) of
the same date (the “*Note’’) and covering the property described in the Security Instrument and located at:

2728 N. HAMPDEN COURT UN., 1505 CHICAGO, IL 60614

(Property Address)

This Note Contains Provisions Allowing For Changes In The Interest Rate And The Monthiy Payment And
For increases In The Principal Amount To Be Repaid.

Tha Note Also Provides For Calculations Of Two Separate Monthly Payment Amounts. One Wil Be The
Amount That The Borrowar Must Actually Pay Each Month, The Other Wil Be An Amount That The
Borrower Wo'ia Pay Each Month To Fully Repay The Loan On The Maturity Date. This Means That The
Borrower Coulu ' Repay More Than The Amaunt Originally Borrowed Or That The Borrower Could Repay
The Loan Before Tha Maturity Date.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrement,
Borrower and Lender Furtasr covenant and agree as follows:
A. INTEREST RATE ANF (#ONTHLY BAE%I-‘.N'I‘ CHANGES
The Note provides for an initiel riite of . % . Scctions 2, 3, 4, 5 and 6 of the Note provide for changes in the
interest rate and the monthly pay=ients, as follows:
2. INTEREST

(A) Interest Owed

Interest will be charged on that part of:sincipal which has not been paid. Interest will be charged beginning on
the date of this Note and continuing untif tae Full amount of principal has been ngd.zso

- ;

Beginnirg on the date of this Note, 1 waiorve {ntﬁracfitc?‘l ayearly rateol . .. . Fhe rate of interest T will
owe willghgnge on the first day ot the month o . and on that day every
month therei Nor cach date on which the rate of interest could change is called an
**Interest Change Date.’* The new rate of interest wiil pecome effective on each Interest Change Date.
{B) The Index
Any changes in the rate of interest will be based on changes in the Index. The "index®” is thMFBxYy auction aver-
uge rate on United States Treasury bills with a maturity of . SIX months, us made available by the

Federal Reserve Board.

It the Index is no longer available, the Note Holder will Ciotss a new index which is based vpon comparable
information. The Note Holder will give me notice of this choice.

The most recently avaitable Endex figure as of the date 30 but nc! piore than 45 days before each Interest Change
Date is called the 'Current Index.””

{(C) Calculation of Interest Rale Changes

Betore cach [nterest Ehgaﬁc Da
pereentage points ¢ *

Interest Change Date.

(I3) Interest After Defaull

The rate of interest required by this Section 2 is the rate [ will owe both before and aftor any default described in
Section 9(B) below,

J. CALCULATION OF AMOUNTS OWED EACH MONTH

The Note Flolder will calculate my Full Monthly Amount. The “Full Monthly AmouniXas 0w amount of the
monthly payment that would be sutficient to repay the unpaid principal balance of the loan at the rite 6f interest | am
required 10 pay by Sections 2{A} and 2(C) above in substantially equal monthly payments over an amedvization period
of thirty (30) yearrsém{n tch dale of this note. The balance of the indebtedness, if not sooner paid, thatibe due and

) : ptember 1 oy 27 .
pavable on TH Humdred ' Ninet: T_L) q which is called the ““matarity date’” . My firsi. Full Monthly
Amound is U.S. . gq .EE undre inety Four an 43 ) Belore cach Interest Change Datce, the
Note Holder will ¢ cu;lzm: the new Full Monthly Amount which | will owe cach month beginning on the first monthly
payment date after the Interest Change Dale,

The Full Monthly Amount { owe may be wore or fess than the ammount Fam required to pay each month, Section 5
below describes how my unpaid principal batunce wilt change if the awnount of wiy monthly pavment and the Full
Moaonthly Amount are different.

4. PAYMENTS

{A) Time and Place of Payments

I will pay principal and interest by making payments every month. My monthly payments will be applied 1o inter-
est before principal. .

|8\7ill make my monthly payments on the first day of cach month beginning on October .

I will make these payments every month until I have paid all the principal and interest and any other’,
charges described below that | may owe under this Note. I | still owe amounts under this Note on the maturity.date, |
will pay those amounts in full on that date. Those amounts could be greater than the amount of my last monthily pay-
ment before the maturity date.

Yo} to the Current Index. 'Fhis amount will Eewry new rate of interest until the next

SI0TEHLS
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I will make my mm\U NQFFLAITC;I A:rL.SaQ QP ¥tauoh 1801 Lake Street,

Oak Park, 1L 60301, or at a different place if required by the Nowe Holdc

(B) Amuount of Monthly Payments - o

My monthly payment will bein the amountof U.S. 8 ... .. The Note Holder will change my
monthly g.bvllnenl as required by Section 4(C) below onthe LIV Imerest Change Date and on that day
every . . month therealter. Each of these dates is called a ' Payiment Change Daie.” The Note Holder will also
change my momhly payment on any Interest Change Date if Section 5{B) below requires me (o pay the Full Monthly
Amount,

(C) Calculation of Monthly Payment Changes

Before each Paymem Change Date, the Note Holder will calculate a new monthly payment sufficient to repay the
unpaid principal batance on my loan in full over the remaining amortization peried at the Payment Rate in substan-
tially equal payments. 2"[ rg ‘(‘)Pdvmcnt Rate' is the Index on the miost recent interest Change Dateplus ... 0,2500 - .
pereentage points RN

i will pay the amount ol my new monthdy payment untif the nexst Payment Change Date unless Section 5(8) below
requires me to pay the Full Monthly Amount.

() Effective Date of Paymeni Changes

Unul my monthly payment is again changed, 1 will pay the amount of my new monthly payment each month
beginning on the first monihly puyment date after the Payment Change Date, or Interest Change Date il L am required
Lo pay the Full Monthly Amoust,

5. UNPAID PIINCIPAL BALANCE

{A) Changesir, My Unpaid Principal Balance

My monthly payment could be tess than the amount of the interest portion of the First Full Monthly Amount |
owe or less than the/interest portion of my first Full Monthly Amoeunt atter an [nterest Change Date. If so, the Note
Holder will subtract tae’abrount of my monthly payment from the amount of interest § owe and will add the difference
10 my unpaid principal caraiee each month undil the next Interest Change Date, The Note Holder will also add interest
on the amount of this ditfelesse to my unpaid principal balance cach moenth, Until the next Interest Change Date
when the Note Holder deterinizes my new rate of interest onomy then unpaid principal balance, the rate of interest on
the interest added to principal will. ke the rate determined in Section 2 above,

My monthly pavment could be piare than the amount of the Full Monthly Amount. Uf so, the Note Holder witl
subtract the difference from the unpaid svincipal balance of my {oun cach month until the mext haterest Change Date
as if | had made a partial prepayment vader Section 7 below.

(B) Limit on Unpaid Principal Baluncs; Reguired Full Monthly Amoumnt

My unpaid principal balance can nevergroved @ maxinum amount equal to one hundred twenty-five percent
(125%) of the principal amount 1 originally borcowed, 11 my paying the amount of my monthly paymem afier any
Interest Change Date would cause the unpaid paneipal balance to exceed that maximum amount at any time, | must
pay instead the Full Maoathly Amoeant as my monthls peyment until the next Payvment Change Dale.

6. NOTICE OF CHANGES

The Note Holder wilt mail or deliver to me a noticelof aay changes in the Full Monthily Amount and my monthly
payment before the effective date of any change. The noticd widl include information required by law to be given me
and also the title and telephone number of a person wha wilbaasver any guestion 1 may have regarding the notice,

B. CHARGES; LIENS

Uniform Covenant 4 of the Seciteity Instrument is amended 10 rviaitas follows:

4. Charges; Liens, Borrower shall pay all taxes, ussessiments, @ik other charges, fines and impositions attrib-
utable to the Property which may autain a priority over this SecurityAasirument, and leaschold payments or ground
remts, iF any, in the manner provided under paragraph 2 hereof ar, i noy/paid in such manner, by Borrower making
payment, when due, direetly to the payee thereol. Borrower shadl promptiv fusiish (o Lender all notices of amounts
due under this paragraph, and in the event Borrower shudl make paynmient dirdesiy,) Borcower shall promptly furnish o
Lender reeeipts evidencing such payments. Borrower shall promptly discharge-apielen which has priority overs this
security tnstrument; provided, that Borrower shali nod be required 1o discharpee any saeh lien so long as Borrower: (a)
shall agree in writing to the payment of the obligation secured by such Jien ina manner segeptable (o L.ender; (b) shall
in good faith contest such fien by, or defend against entorcement af such lien in, legal'nroceedings which in the opin-
ion of Lender operate o prevent the enforeement ol the lien or forfeiture of the Property St any part thereof; or (c)
shall secure from the holder of such lien an agreement in o fornm satisTactery o Lender subardizaring such fien (o this
Security Instrument.

IF Lender determines that all oF any part of the Property is subject to o Hen which may attzusAunriority over this
Security Instrument, Lender shall send Borrower notice identitying such fien. Borrower shakl satisty sueh licn or take
one or more of the actions set forth above-within ten dayvs of the giving ol notice.

. NOTICE

Uniform Coavenant 14 of the Seeurity fnstrument is amended to read as follows:

14, Notice, Except For any notice required under applicable faw to b given in another manner, (o) any notice ta
Barrower provided for in this Sccurity instrument shall be given by delivering it or by mailing it by first class mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to
Lender as provided herein, and (b) any notice to Lender shall be given by first class mail to Lender's address stated
herein or 1o such other address as Lencler may designate by notice to Borrower as provided herein, Any notice
provided or in this Security Insirument shall be deemed 1o have been given to Borrower or Lender when given i the
manner designated herein,

13. UNIFORM MORTGAGE:; GOVERNING LAW: SEVERABILITY

Uniform Covenant 15 of the Security Instrument is unended (o read as follows:

15, Uniform Morigage: Governiug Law: Severability. This form of Security Instrument combines uniformcove-
nants for national use and non-uniform covenants with limited variations by jurisdiction (o constituie a uniform
security instrusment covering real property. This Security Instrument shall be governed by Federal law and the law of
the juriscliction in which the Property is located. In the event that any proviston or clause of this Security Instrument
or the Note conflicts with applicable law, such confliet shall not alfect other provisions of this Security Instrument or
the Note which can be given effect without the contlicting provision, wid to this end the provisions of this Secarily
{nstrument and the Note are declared o be severable.

S90T6TLS
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cannot with due diligence be cured or remedied within such thirey {(30) days period,.if tha
mortgagor fails to proceed promptly after such nmotice to cure or remedy the same with due
diligence, thea in any such case, the oortgagee may from time to time at its optionm, but
without any obligation so to do,cure or remedy any euch default of the mortgagor (the
mortgagor hereby authorizing the mortgagee to enter upon the mortgaged premises as may

be necessary for such purpose), and all sums expended by the mortgagee for such purposes,
Zncluding reasonable counsgel fees, shall be added to the debt secured hereby, shall beccume
due and payable and shall bear interest until repaild at the rate provided in the note
secured hereby; provided however, that the fallure of the mortgagor to keep or perform

any such coverant, agreement or provision for thirty (30) days after any such notice shall,
at the election of the mortgagee, coustitute a breach of covenant under this mortgage
entitling the mortgagee to accelerate the lodebtedness secured hereby.

To the exctent that the printed portion of this mortgage conflicts with the provisions
contained in the Rider, the provisions of this Rider shall prevail.
totices may be mailed to GREATAMERICAN FEDERAL SAVINGS AND LOAN ASSCCIAITON at 1001 Lake Street

Qak Park, Illinois 60301.
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AUGUST 20, 1987 between CreatAmerican Federal Savinés nd Eoar Asgociation and
LAURA CORRADETTL, A SPINSTER
The mortgager shall promptly deliver o the wortgagee a true and full copy of each and every
notice of default received by the mortgagor with respect to any obligation of the mortgngor
under the provisions of the Condominium Propercty Act of the State of Illinois (the '"Condominium
the Declaration of Condominlum Owmership of HAMPDEN GREEN CONDOMINIUM
{(the '"Declaration'), the Rules and Regulations
adopted by the Board of Mangers (the "Rules and Regulations™), or the By-laws of any corporatior
created to facilitate the administratieon and operatien of HAMPDEN GREEN CONDOMINIUM
ASSOCIATION {the "By-Laws"). The mortgagor shall not, except
with the prior written consent of the mortgagee (a) institute any actien or proceeding for
partition of the property of which the mortgaged premises are a part; (b) vote for or consent
to any modification of, amendment to or relaxation in the enforcement of any provision of the
Declaration or By-Laws; and (c) in the event of damage to or destruction of the property of
which the mortgapge premises are a part, vote in opposition to a motion to Tepair, or rebuild.
In each and every case in which, under the provisions of the Declaration, the By-Laws or the
Condominium Property Act, the unanimous consent or the unanimous vere of the owners of unics
1s regquired, the mortgagor shall not so vote or give such consent without, in each and every
case, the prior written consent of the mortgagee. It shall constitute a default under chis
mortgage entitXing the mortgagee at its oprion to accelerate the entire umpaid balance of the
indebtedness securcd hereby i1f the Board of Managers or any assoclatiomn of unit owners caused
to be incoorporater ty the Board of Managers pursuant to the Declaration (the "Owners'
Association') fails-or refuses to mainmtain in full force and effect a policy or policies of
fire insurance, with ‘eitcnded coverage vandalism and malicious mischief endorsements, for the
full insurable replacenest value of the common elements, and having firm or contingent or
conditional endorsements cov.ering the replacement value of the units to provide for restora—
tion therecof to enantable cendirion in the event of damage. Such policy or policies shall be
written in the name of, and the.proceeds thereof shall be payable to, the members of the Board
of Managers, as Trustees for each,of the unit owners in the percentages established in the
Declaration, and to the respective mortgagees of the unit owners, as their interest may appear.
Said policy or policies shall provide for separate protection for each unit and its attached,
built-in or installed fixtures and =q:ipment to the full insurable replacement value theres?,
and with a separate loss payable endcrrsement in favor of the morrgagee or the mortgagees of
each unit. Such policy or policiles shsll) rermit the walver of subrogarion and shall provide
that the insurance company or compaines wiil look to the Board of Managers, the Owners"”
Association, or any unit owner Ifor the recovwely of any loss under said policy or polieies.
Such policy or policies shall not be cancelliible except after ten (10) dayes writtesm motice
to the mortgagee and a copy or a duplicate of euch policy or policies shall be deposited with
the mortgagee with evidence of the payment or preriums and with renewal policies to be
deposited with the mortgagee not later than ten (!5) days pricor to the expirarion of existing
policies. In the event that the peolicy or policies of losurance mainrained by the Board of
Mapagers, or the Owners' Association, insures the mercgaged premises only on a contingent or
conditional basis which requires the individual unit comer_to provide his own insurance on his
unit, then the mortgagor shall furnish to the mortgagee an oiiginal policy of fire insurance
with extended coverage, vandalism and malicious mischief endporsements for the full insurable
replacement value of the mortgaged premises to the satisfactico of the mortgagee. Anything
hereinabove to the contrary notwithstanding, in the event the BLard of Hanagers, or the Cmer’
Association, or the mortgagor fails or refuses to provide imsureaze/coverage as above preovided,
the mortgagee at its election may take our fire ipsurance with extended coverage, vandalism
and malicious mischief endorsements, coveriog the mortgaged premipnez for its benefit as
mortgagee and may add the premium therefore to the unpaid balance of tne findebtedness secured
hereby. 1In the event tég:nghe Board of Managers, or the Owners' Associac’or, does furnish

Property Act’),

insurance on“the entire ng and the mortgaged premises as above speciiied and in the

event of damage to or d ﬁon of the building or ary part thereof or ol tlhe mortgaged
premises the mortgagee shall, if the proceeds of insurance collectible by the suard of HManagers,
or the Owners' Associlatilon, are suffdicient to repair or restore the building, permic the
proceeds of such insurance affecting the wortgaged premises to be disbursed by the Board

of Managers, or the Owners' Association, for the purpese of repairing and restoring the damage

to the building.

87491065

The mongégcr shall promptly pay as the same become due and payable all payments to the
m31ncenance and reserve funds and all assesswments as required by the Beclaration or By-laws
or any resolutions adopted pursuant té either thereof, and shall promptly upon demand exhibilt
ro the mirtgagee receipts for all such payments, and in the event that the mortgagor fails to
make sudh payments as the same become due and payable, the mortgagee may form time to cime

at ics option, but witheut any obligation so to do and without motice to or demand upon the
mortgagor make such payments, and the same shall be added to the debt secured hereby and shall
bear ipnterest untll repaid at the rate provided 1in saild promissory note; provided, however,
rhat the failure of the wortgagor to make any such payment to the maintenznce fund or to
exhibit such receipts shall, at the election of the wortgagee, constitute a breach of
covenant under this mertgage entitling the morcgagee te aoccelerate the indebredness secured
hereby. The mortgagoer shall fully and faithfully keep and perform each and every covenant,
agreement and provislon in the Declaration or By-laws, and Rules and Regulations on the part
of the mortgager to be kept and performed, and in the event of the failure of the mortgagor
so to de within a period of thirty (30) days after notice from either the Board of Managers
or the Owners' Association or from the mortgagee, or in the caee of any such default which
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RECOFDING

RIDEZR ATTACHED TO MORTCAGE
CONDOMINIUM RIDER
This condominium rider is made this _20TH: day of AUGUST 19 87

and is incorporated into and shall be deemed to amend and supplement a Mortgage,
Deed of Trust or Oeed to Secure Dsbt (herein "security fnstrument") dated of
even date herewith, given by the undersigned (herein "Corrower") to secure
Borrower's Hote to _cRraTaMTRTICAN FEDEZRAL SAVINGS AND LOAN ASSOCIATION
(herein “Lender") and covering the Property described in the security instrument
and located at 2728 N, HAMPDEN COURT UNIT 1505 -~ CHICAGO, ITL 60614
- (Property Address)

The Property comprises a unit in, together with an undivided interest in the
common elements of, a condominium project known as HAMPDEN GREEN CONDOMINIUM

(Name o7 Condominium Project}

(herein “Condominium Project").

Cordominium Covenants. 1In addition to the covenants and agreements made
in the sccu-ity instrument, Borrower and Lender further covenant and agree as
follows:

A. Assressments. Borrower shall promptly pay, when due, all assessments
imposed by thc Juwners Association or other governing body of the Condominium
Project (herein'Cuners Association") pursuant to the provisions of the
declaration, by-laws, code of regulaticns or other constituent document of the
Condominium Project, -

B. Hazard Insurance. So long as the Owners Association maintains a
"master” or “"blanket" policy on the Condominium Project which provides insurance
coverage against fire, haizrds included within the term "extended coverage," and
such other hazards as Lencer_ may require and in such amounts and for such periods
2s Lender may require, then: :

(i) Lender wajvés tie provision in Uniform Covenant 2 for the monthly
payment to Lender of one-twelfih’ oi the premium installments Tor hazard insurance
on the Property;

{ii) Borrower’'s obligaticn under Uniform Covenant 5 to maintain hazard
insurance coverage on the Property is-Jdeened satisfied; and

(i11) the provisions in Uniferm Covenant 5 regarding appiication of
hazard insurance proceeds shall be superiered by any provisions of the declaration,
by-laws, code of regulations or other constituent document of the Condominium
Project or of applicable law to the extent necessary to avoid a conflict between
such provisions and the provisions of Uniform‘CoOvenant 5. For any period of time
during which such hazard insurance coverage ic n>{ maintzined, the immediately
preceding sentence shall be deemed to have no force'on effect. Borrower shall -
give Lender prompt notice of any lapse in such hazard jihsurance coverage.

In the event of a distribution of hazard insurdarce proceeds in 1ieu of
restoration or repair following a loss to the Property, whether to the unpit or
to common elements, any such proceeds payable to Borrowers ars hereby assigned
and shall be paid to Lender for application to the sums selurcd by the sacurjty
instrument, with the excess, if any, pzid to Borrower.

C. Lender's Prior Consent. Borrower shall notf, except ATi»r notice to
Lender and with Lender's prior written consent, partition or suadivide the
Property or consent to: i :

{i) the abandonment or termination of the Condominium Project, except
{or abandonment or termination provided by law in the case of substantipl
destruction by fire or other casualty or in the case of a taking by cordemnation
or eminent domain;. : :

- (iii) eny material amendment o the declaration, by-laws or code of
regulations of the Owner's Association, or equivalent constituent document of the
Condominium Project, including, but not Timited to, any amendment which would
change the percentage interests of the unit owners in the Condominium Project; or

(i11) the effectuation of amy decision by the Owners Association to
terminate professional mananement and assume self-management of the Condominium
Praject. :

D. Remedies,. If\Borrower breaches Borrower's covenants and agreements
hereunder, including the covenant to pay when due condominium assessments, then
Lender may invoke any remedies provided under the security instrument, including,
but not timited to, those provided under Uniform Covenant 7.

In Witness Whereof, Borrower has exescuted this Condominium Rider.

- .%r.':?ﬁé;;%é? é? P

Borrower LAURA CORRADETTI

CYTRELS

Borrower




