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MORTGAGE 514425-8

- THIS MORTGAGE (“Sccurity Instrument”)is givenon AUGUST 24 ,
. 19 B7 Themorgagoris PETER G. KRIVKOVICH AND LINDA J. KRIVKOVICH, HUSBAND AND
WIFE

{"Borrower™). This Sécurity Instrument is given to HORIZON FEDERAL SAVINGS BANK

which is organized and <xfcZing under the lawsof THE UNITED STATES OF AMERICA,and whose address i;
1210 CENTRAL AVENUE
WILMETTE, ILLINOIS. 60091 ("*Lender™).

Borrower owes Lender the princ.peid sum of
THREE HUNDRED SIXT: THREE THOUSAND AND NQ/100

Doliars/U.S. $ 363,000.00 ). This debt is evidenced by Borrower's note

dared the same date as this Security Instrument (" Note™), which provides for monthly payments, with the full debt, it not

: paid earlier, due und payableon SEPTEMBER 1, 2017 This Security Instrument
secures to Lender: () the repayment of the delit voidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of all other sums, with Interest, advanced under paragraph 7 to protect the security of this

Seizurity Instrument; and (¢} the performance of Borsawer's covenants and agreements under this Security Instrument and

the Note, For this purpose, Borrower does hereby mortyage, grant and convey to Lender the following described property

loeated in COCK Counly, Hlinois:
THE WEST 70 FEET OF LOT 8 IN BLOCK 7 IN MILTON H. WILSON'S ADDITION

T0 WILMETTE IN SECTION 27, TOWNSHIP %472 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS.
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(/ which has the addressof 831 ASHLAND AVENUE . WILI%'IE)TTE ,
ity

{Strect)

poon S

Hinots 60091 (“Property Address™);
[¢ip Coda]

B el AT AL St P

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
: appurtenances, rents, royalties, mineral, vil and gas rights and profits, water rights and stock and all fixtures now or
g hereafter u part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
N foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and hus the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
] Borrower warrants and will defend generally the titte to the Property against all claims and demands, subjeet to any
encumbrances of record.

08016b¢8

3 THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
4 limited variations by jurisdiction to canstitute a uniform security instsument covering real property.

ILLINOIS—singte Fomily—~FNMA/FHLMGC UNIFORM INSTRUMENT $17-00 MA"‘_F_orm 3014 12/83
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i1 Lender required mortgege insurance as o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable aw.,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Leader
shall give Borrower notice at the time of or priar to a inspection specilying reasonable cause for the inspection.

9, Condemnation. The procecds of any awird or claim for damages, direct or consequentizl, in connection with
any condemmnation or other taking of any part of the Praperty, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid 1o Lender.

in the event of o total taking of the Properiy, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in weiting, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair morket value of the Property immediately belare the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Burrower, or if, after notice by Lender 1o Borrower that the condemnor oflers to
make an award or settle n claim for damages, Borrower fails to respond to Lender within 30 days alter the date the notice is
given, Lender is<ulborized to collect and apply the proceeds, at its option, cither to ressoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender wad Borrower otherwise agree i writing, any application of proceeds to principal shatl not extend or
postpone the due dat> of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

18, Borrawer Mot Released; Forhearance By Lender Not a Waiver, Exiension of the time for payment or
madification of amortizatica of the sums secured by this Security Instecument granted by Lender to any successor in
interest of Borrower shall not'operate to release the Hability of the original Borrower or Borrower's successors in interest.
Lender shall not be required’ 1o /cnmmence proceedings against any successor in interest or refuse to extend time for
payment or atherwise modify aino tization of the sums svcured by this Security Instrument by reason of any demand made
by the original Borrower or Borve'wer's successars in interest. Any forbedrance by Lender in execcising any right or remedy
shall noet be a waiver of or preclude the'exireise of any right or remedy.

11. Successors and Assigns hoaro; Joint and Several Liability; Co-signers.  The covenants and sgreeinents of
this Security Instrument shall bind and beneprihe sucvessors and assigns of Lender and Bosrower, subject ta the provisions
of preagraph 17. Borrower's covenants and ¢ grevments shall be joint and several, Any Borrower who co-signs this Sccurity
Instrument but does nol exeeute the Note: Goriseo-signing this Security Iustrument only to mortgage, gram and convey
that Borrower's interest in the Property under thedssms of this Security lnstrument; (b} is not personally ubligated to pay
the sums secured by this Sceurity Instrument; and (o) sgrees thal Lender and any other Borrower may sgree to extend,
maodify, forbear or make any accommodations with rloard to the terms of this Seeurity Instrument or the Note without
that Barrower's consent.

12, Loan Charges. IT the loan seeuwred by this Sdeareiny Instrament is subject ta o law which scts muximum loan
charges, and \hat law s finally interpreted so that the natercat or other loan charges callected or to be collected in
connection with the loan exceed the permitted limits, then: (0] 2y such loan charge shall be reduced by the amount
necessary 10 reduce the churge io the permitted limit; and (b) any swms already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender muay chotseiaymake this refund by reducing the principal owed
undee the Note or by making & direct puyment to Borrower. Ifa refunsd ritfuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Naote,

13, Legislation Affecting Lender’s Rights, I enactirent o expirmion of applicable lnws has the eifect of
rendering any provision of the Note or this Seeurity Insirument unenforceabls aedording toits terms, Lender, at its option,
may reguire immediate payment in full of ail sums secured by this Seeurity Instrument and may invoke any remedies
permitied by paragraph 9. If Lender exercises this option, Lender shall take thesréps specified in the second parsgraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Scecurity Instrument Zaail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another mevhod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any aqgtico to Lender shall be given by
fiest cluss mail to Lender's address stated herein or any other address Lender designates by aoticeto Dorrowes. Any notice
provided for in this Security Instrument shall be deemed (o buve been given to Boreower or Lenfer when given s provided
in this paragraph.

15, Governing Law; Severability.  This Sccurity Instrument shall be governed by fedesaViars nad the law of the
jurisdiction in which the Property is located. In the event thi any provision or clause of this Seculsgy fastrument or the
Note conflicts with apglicable law, such conflict shall not affeet other provisions of this Security Tanstrument or the Note
which can be given eflect without the conflicting provision. To this end the provisions of this Security Tus rwsnent and the
Note ase declared 1o be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Nate und of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 17 all or any part of the Property or any
interest in it is sald or transferred (or if a beneficial interest in Borrower is sold or transferred and Borsower is not a natural
person) without Lender’s prior wriften consent, Lender may, at ils option, require immediate payment in full of all sums
secured by this Security nstrument. However, this option shall not be excrcised by Lender if exercise is prohibited by
federal taw as of the date of this Security Instrument. . )

1f Lencler exercises this option, Lender shali give Borrawer nosice of acceleration. The notice shali provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower st pay alf sums secured by
this Security Tnstrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may inveke any
remadies permitted by this Security Instrument withowt further notice or demand on Borrower.,

18. Burrower’s Right to Reinstate. 11 Borrower meets certain coaditions, Borrower shall have the vight 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the carlicr of: (@) 3 days (o1 such other period s
applicable law may specify for reinstatement) betore sale of the Property pursuant to aiy power of sale contained io this
Security Instrument; or {b) eniry of & Judgment enforeing this Seeuvity Insirument. Those conditions are thal Borrawer:
(2} poys Lender all sums which then would be due under this Security Tustrument and the Note had no aceeleration
occurred; (b) cures any default of any other covenunts or agreements; {¢) pays all expenses incurred in enforcing this
Security {nstrument, including, but no limited to, reasonable attorneys’ fees; and {d) sakes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Horrower's
obligation to pay the sums secured by this Sceurity lTustrument shall continue uuchanged. Upon reinstatement by
Borrower, this Security Instrument und the obligations seeured hereby shall remnin Fully effective ns ifno aceeleration had
ocenrred. However, chis right to reinstate shall not apply in the case of secelesation under paeagraphs 13 or 17,
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RELEASE FEE RIDER

DATE : AUGUST 24, 1987
LOAN NO.: 514425-8

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan

indebtedness; said Mortgage encumbers real property commonly
described as:

831 ASHLAND -AVENUE, WILMETTE, ILLINOIS 60091

Borrower and Lender' aoiee that covenant 21 of the Mortgage
shall only be given effect Jf the Note secured by this Mortgage
is sold or assigned, either in whole or in part, to either the
Federal National Mortgage Assorlntion or the Federal Home Loan
Mortgage Corporation and that otherwise the following provisions
shall apply to a release of Mortgage:

If the Federal Home Loan Mortgage Csrporation buys all or
some of the lender's rights under -he Mortgage {(or Trust
Deed) and Note, the promises and agrecnents in this rider
will no longer have any force of effect.

Upon payment of all sums secured by this Mortgage and pay-
ment of a reasonable fee for preparation of tlie release
deed, Lender shall release this Mortgage. Borrower shall
pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

Borpower ,;=PE'I:ER G. KRIVKOVICH

:mfyutffl /4?[L///l(/f%

Borrower - NDA Je KRIVKOVI\CH'

0301604
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ADJUSTABLE RATE RID

{3 Year Treassory Index—Rate Caps)

ORY...

514425-8"

TEHIS ADJUSTABLE RATE RIDER is made this 24TH dayof AUGUST .19 87 ,andis
incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable
Riate Note (the “Note™) to HORIZON FEDERAL SAVINGS BANK

+

(the “Lender™) of the same date and covering the property described in

the Security Instrument and located at:
831 ASHLAND AVENUE, WILMETTE, ILLINOIS 60091

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.
ADDITIONAL COVENANTS. I addition to the covenants and agreements made in the Sceurity Instrument, Borrower
and Lender furthe: sovenant and agree as follows:
A. INTEREST FATT AND MONTHLY PAYMENT CHANGES
The Note provides for<p/initial interest ratcof 8,875 %. The Note provides for chunges in the inlerest rale and the
monthkly payments, as/(abows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay-aay change on the first day of SEPTEMBER .19 gp , and on that day
every 36th month thereafter. Eachdafe an which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, 1y interest rate will be based on an Index. The “index” is the weekly average
yicld on United States Treasury sccuritics adiusied to a constant maturity of 3 years, ns made available by the Federal
Reserve Bourd. The most recent Index figure available as of the date 45 days before cach Change Date is called the
“Current Index.” '

IT 1the Index is no longer available, the Note Yioider will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this chaice.

(C) Calculation of Changes
Before cach Change Dale, the Note Holder will calcutate’ my new interest rate by adding TWO AND
ONE HALF percentlage points ( 2.500 %) to the(Current Index. The Note Holder will then round the

resull of this addition 1o the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4{D) below, this rounded amount will be my new interest rate unitlabz next Change Date.

The Note Halder will then determine the amount of the monthiy sayment that would be suflicient to repay the
unpaid principal that 1 am expected (o owe at the Change Date in full on tie inaturity dute al my new interest rate in
substuntinlly cqual payments. The result of this caleulation will be the nuw apiourt of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than 10.875 %orlessthan
6.875  %. Thereafter, my interest rate will never be increased or decreased o any single Change Date by more
than two percentage points (2.0%) from the rate of interest [ have been paying for the precuding 36 months. My interest
riale will never be greater than 13.8B75%.

{E) Effective Date of Chunges

My new interest rate will become effective on cach Change Date. 1 will pay the amount of myae’s monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monialy rayment changes
agiin.

(F) Notice of Changes

The Note Holder wiil deliver or mail to me a notice of any changes in my intevest rate and the amount of my monthly
payment before the elfective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of Lhe Security Instrument is amended to read as follows:

Transfer of the Properly or » Beneficial Interest in Borrower. 1 all orany part of the Property or any interestin it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shali not be exercised by Lender il exercise is prohibited by lederal law
as of the date of this Securily Instrument. Lender also shall not exercise this option if: () Borrower causes to be
submitted to Lender information required by Lender Lo evaluate the intended transferec as if'a new loan were being made
to the wransferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may also require the transferee to sign an assumplion agreement that is acceptable 1o
Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 540—Single Farnily—Fannic Mae Unilorm Instrument Form 3114 7/86
@;‘ 882 A 8704} VM# MORTGAGE FORMS « (2131203 8100 = (BO0I521-7281
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