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MORTGAGE 514256-7

THIS MORTGAGE (“Seourity Instrument*)isgivenon AUGUST 31 . .
1987 Themorsogoris PAUL D. MANGHERA, JR., BACHELOR AND ERIN M. QUINN, SPINSTER

(“Borrower'"). This Secrity Instrument is given to

HORIZON FEDEPAL SAVINGS BANK ,
whioh is organlaed and #/is".ne under the lawsof THE UNITED STATES OF AMERICA | and whoseaddress is

1210 CENTRAL AVIIUE
WILMETTE, ILLINOYs. 60081 - ("Lender*).
. Borrower owes Lender the princisa) sum of '
SBIXTY ONE THOUSAND WINE HUNDRED AND NO/100 ‘
Dollurs (U.S. § 61,900.00 }. This debt in evidenced by Borrower's note
dated the samae date as this Security Insizar.wnt (*Note"), which provides for monthly payments, with the full debt, if not
paid earlier, duoand payabloon ~ SEPTEMGTR 1, 2017 Thia Security Instrument

secures to Londer: () the repayment of the Jlebt evidenced by the Note, with interest, and all renswals, extensions and
modifications; (b) the payment of all other sums, with intereat, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of K~ ¢rver's covenants and agreemetrits under this Security Instrument and
the Note. For this purpose, Borrower does hersby m ort aze, grant and convey 1o Lender the following described property

- located in COOK County, lllinols:
PARCEL 1: UNIT 14501-PH~4 AND GRXAGE UNIT G-A6 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN SCARBOROUGH
FARE CONDOMINIUM AS DELINEATED ANL OrFINED IN THE DECLARATION RECORDED
AS DOCUMENT NUMBER 22559236, A8 AME!&éD, IN THE SOUTHEAST 1/4 OF
SECTION 9, TOWNSHIP 36 NORTH, RANGE .7,  EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2% EASEMENTS FOR INGRESS AND EGFA&7S FOR THE BENEFIT OF
PARCEL 1, AS CREATED IN THE DECLARATION FZCORDED AS DOCUMENT NUMBER

22907419, AS AMENDED.

AL RECORDING ' $16 40
Wz 4175 99/68/07 15127 160
. . MBI v w-B7--47247
28-09-100-138-1004 5, wfb/rw‘ﬁ ALV S Wi |

28-09-100-138-1054" 2
&

' Mortgagor furthermore expressly grants to the Mortgagee its successors and assi%ns a8 rights and easements
appurtenant to the above described real estate the rights and easements for the benefit of said pr :;per?l set
forth in the aforementioned declaration and all other rights and easements of record for the benefit of said
property. This Mortgage is subject to all rights, easements, restrictions, conditions, cavenants, and reserva-
tions contained in said declaration the same as though the provisions of said declaration were recited and ..
stipulated at length herein.

.which hastheaddressof 14501 BOUTH [(s:.;!al]’I‘RAL COURT-UNIT, 4 OA!ECWI:OREST ,

i 60452 . " "y,
Tlinols 2 Code) ("Property Addresa");

) TOGETHER WITH all the improvements now or hereafier erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Seourity Instrument. Al of the

foregoing is referred to in this Security Instrument as the *'Property."”

BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properiy against all claims and demands, subject to any

encumbrances of record.
_ THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. ‘

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSYRUMENT $1 6.00 MA'L Form 3014 12/03
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1. Payment of Principal snd Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debl evidenced by the Note and any prepayment und late churges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Iaw or (0 a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is pald in full, a sum (*Funds") equal 10
one-twelfth of: (n) yearly taxes and assessments which may atiain priority over this Security [nstrument; (b} yearty
leaschold payments or ground renis on tho Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any, These items are cailed “escrow items.” Lender may estimate the Funds due on-the

basis of current data and reasonabie estimates of future escrow items.

The Funds shall be held in an Institution the deposits ar accounts of which are insured or guaranieed by a federal or .

state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifylng the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Barrower and
Lender may agree in wrilin[ that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid. Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds snd the
purpase for which each debit to the Funds was made. The Funds are pledged aa ndditional security for the sums secured by

this Security Instrument.

IT the amount of the Funds held by Lender, together with the future monthly paymenta of Funds payable prior 1o
tho due dates of the sscrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrawer's option, either promptiy repaid (o Borrower or credited 1o Borrower on menthly payments of Funds. If the
amount of the Furis held by Lender is not sufficient to pay the escrow {tems when due, Borrower shall pay 10 Lender any
amount necessary tozaake up the deflciency in one or more payments as required by Lender.

Ud;:on pa{mer. i full of all sums secured by this Security Instrumen, Lender shall promptly refund to Borrower
any Funds held by Lerder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Inter
than immediately priorio i3 sale of the Property or [ts ncquisition by Lender, any Funds held by Lender at the time of
application as a credit agairse e saums secured by this Security Instrument.

3. Applcation of Pavnents, Unless applicable law provides otherwise, all payments received by Lender under

ragraphs | and 2 shall be applcd: Grst, 10 late chargea due under the Note; second, to prepayment charges dus under the
ote; third, to amounta payable uadr naragraph 2; fourth, 10 interest due; and last, (o principal due.

4, Charges; Lisns, Boricwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over) this Security Instrument, and leaschold payments or ground rents, il any,
Borrower shall pay these obligations in i%e -nanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed rayment. Borrawer shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower mak.s these paymenis directly, Borrower shall promptly furnish to Lender

receipis evidencing the paymenis.
Borrower shall promptly discharge any lien.shich has priority over this Security Instrument unless Borrower: (a)

_agrees in writing to the payment of the obligation sec ired ¥y the lien in a manner acceptable to Lender; (b) contests in good

falth the lien by, or defends against enforcement of the i In, legal proceedings which in the Londer's opinion operate to
prevent the enforcement of the lien or forfeiture of any part #.7the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to tliis Sccurity Instrument. If Lender determines that any part of
the Property is subject to s lien which may attain priority over ids Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take o2 or more of the actions set forth above within 10 days
of the giving of notice.

8, Hasard Insurancs, Borrower shall keep the improvemen:sa row existing or hereafter srected on the Property
insured lflh\!l loas by fire, hazards included within the 1erm "'extonded covernge and any ather hazards for which Lender
requictes insurance. This insurance shall be maintained in tho amounts sa2 for the periods that Lender requires. The
Iinsurance carrier providing the insurance shall be chosen by Borrower subject i Lender's approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be accopiable lo Lender and siial’ include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Bcccower shatl prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shaii pive zrompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Untless Lender and Borrower otherwise agree in writing, insurance procecds shall b apr:tied to restorstion or repair
of the Property damaged, if the restoration or repair (s economically feasibie and Lender’s security is not lessened, If the
restoration or repair is not econonically feasible or Lender's security would be lessened, the insy<ance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excss r.aid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the ir4v-ance carricr has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds [0 epair or restore
the Property ot tn pay suma secured by this Security Insirument, whether or not then due. The 30-day yérind will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall no( extend or
postpone the due date of the monthly payments referred to in paragraphs | und 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procoeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on & leasehold,
Borrower shail comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance. Il Borrower fsils to perform the
covenanis and ngreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probaie, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priorily over this Security
Instrument, appearing in court, paying reasonable attornays® fees and entering on the Property 10 make repairs. Although

Lender may take action under this paragraph 7, Lender does net have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other 1erms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,
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Tatts CONDOMINIUM RIDER is made this 318T dayof ~ AUGUST , 1987 |
and is incorporuted into und shall be deemed to amend and supplement the Morigage, Deed of Trust or Secarity Deed {the
“Securilydlcl}s&ringl sty of the sume dife given by the mulﬁrsigncd {(the " Borrower') 1o secure Borrower's Noe to

N FEDERAL SAVINGS BAN

(”ll.' “Lender “)
of the same dute and coverin the Property described in the SI.‘L'[H’“)’ Instrument and bocuted ut:
g I ¥

14501 SOUTH CENTRAL COURT-UNIT 4, OAK FOREST, ILLINOIS 60452

|Property Adaroys)
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium roject
I B i}

known as:
SCARBOROQUGH FARE CONDOMINIUMS

[Name of Condomnmun Proi}
(the “Condominium Project™), IF the owners associntion or other entity which acts For 1
“Owners Associntion™) holds title 1o property for the benefit or use of its members or shureholders, the Property aho
includes Borrower's inferest in the Owners Associstion aed the uses, procecds nnd henefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o the covenunis and agrecntents made in the Security Instrument,
Borrower und Londor further covenunt amd agree as follows:

A. Condomisium Obligations. Horrower shali perform all of Borcower's obligations umder the Condominium
Projeci's Coastitucnt-Docemens. The “Constituent Documents™ are the: (1) Declurntion or any other documemt which
creates the Condominis/or Praject; (i) by -laws; (i) code of regulntions; and (iv) ather equivalent documents. Borrower shalt
pramptly pay, when ded, o' dues und assesstients imposed pursanat to the Constituent Documents.

B, Hamrd Inspraices) So long as the Owners Association maintains, with a generally aceepied insuranice carrier, 3
“master” or “blanket™ policy on tae Condeminium Project which is satisfuctory 10 Lender und which provides insurance
coverage in the amounts, for vie periods, and against the hazards Lender requires, including fire and hazurds included
within the term “extended cover=g¢," then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of aue-twellth of
the yenrly premium installments for hazurs insurance on the Property; ind

(i) Borrower's obligation undse Uniform Covenant § 10 maintain hazard insurnnee ¢overage on the Property
is deemed satisfled 1o the exten) thit the reguired coverage is provided by the Owners Associntion palicy.

Borrower shall give Lender prompt toties abany lapse in required bazard insuranee voverage.

1n the event of 4 disiribution of hazard mrarines proceeds in lieu of restotation of repair [ollowing a loss 1o the
Property, whether 1o ihe unit or to common clemetiis vy proceeds payable to Borrower are hereby ussigued and shall be

paid to Lender for application to the sums secured by the Seewrity listrament, with any excess paid 1o Borrower.

C. Public Liubility Insurgace. Borrower shudl n¥e such actions as may be reasonnble to insure thal the Owners
Aszocintion muintainy a public linbility insurnoge policy secciz Gt in form, amount, and extent of covernge 10 Lender,

D. Condemnation, The proceeds of uny award of cluie o0 Zamuges, direct oF cansequential, payuble to Borrower in
connection with any condemnation or wther taking of ull or any pars’ ol the Property, whether of the unit or of the common
elements, or for uny conveyunce in liew of condemnation, nre hereby asisned and shall be paid 10 Lender, Such proceeds
shall be applied by Lender to the sums secured by the Security fnstrumieet g4 provided in Uniform Covennmt 9.

E, Londer's Prior Consent. Borrower shull not, exeepl afler =iice o Lender and with Lender's prior written

congent, either partition or subdivide the Property or content 1o
(i) the abandonmeni or termination of the Condominium Propset, eqcept for abandonment or termination

required by law in the case of substantial destruction by fire or ather casualty or is Pl ease of o tuking by condemnation or

he Condominium Project (the

eminent domain;
(i} any smendment to ary provision of the Constituent Documents if the pravision is for the express benefit of

Lender;
(iii) termination of prolessionnt management and asswmplion of seif-managerie e of the Dwners Associntion;

or
(iv) any nction which would huve the effect of rendering the public lubility insuratce ¢hvsrage maintuined by

the Owners Associntion unacceptable to Lender.
F. Remedies. If Borrower does not puy condominiu dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph ¥ shall become additional debt of Borrower secuved by the Security

Instrument. Unless Barrower and Lender agree to other terms of puyment, these amounts shail bear interest fron the dute of
disbursemient ut the Note eale and shall be pryable, with interest, upon notice from Lender 1o Borrower requesting payment.

By SIGNING BLELOW, Horrower accepts and agrees to the terms i provisions contained in this Condaminium Rider.

28-09-100~138-1004
28-09-100~138~-1054

(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—Singic Famity~FNMA/FHLMC UNIFORM INSTRUMENTY Form 3140 12/83
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RELEASE FEE RIDER

DATE : AUGUST 31, 1987
LOAN NO.: 514256-7

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewlth given by the undersigned to secure loan
indeatadness; said Mortgage encumbers real property commonly
descrived asg:

14501 SOUTH CEANTRAL COURT-UNIT 4, OAR FOREST, ILLINOIS 60452

Borrower and Lender afgree that covenant 21 of the Mortgage

shall only be given effect i: the Note secured by this Mortgage
is sold or assigned, either i1n whele or in part, to either the

Federal National Mortgage Associetion or the Federal Home Loan
Mortgage Corporation and that otndrwise the following provisions

shall apply to a release of Mortgage!

If the Federal Home Loan Mortgage Zorroration buys all or
someé of the lender's rights under tha ilortgage (or Trust
Deed) and Note, the promises and agres=nvats in this rider

will no longer have any force of effece,

Upcn payment of all sums secured by this Mortyage and pay-
ment of a reasonable fee for preparation of the release
deed, Lender shall release this Mortgage, Borrover shall
pay all costs of recordation,.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

Borrower
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