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[MORTGAGE

THIS MORTGAGE Is made this dayof ... .... SEPIRMER .
19. 87. , between the Mortgagor, .MIGUEL.A. RIVERA . Ammmﬁ- W.AW..........

ga E"’l wer'’), and the Mortgagee, . . . .

. FIRGY FEDERAL SAVINGS OF HEGEWISO| AN e .acorpontlonorgmlud and

cxlltlngundertholawsof .. THE INTTED STATES OF. AMERIA. L e

whose addressis. .. .. 1sﬁanaa|tlmoroAvonuo-rOhloma. lmnouoom
++ 1+ (hereln "Londer'").

WHEREAS, Porrower [s indebted to Lender in the principal sum of U.S. S .., L
which Indebte<ies, is evidenced by Borrower's note dated SEFTRMER &, 1987.,....... and extensions and renewsls
thereof (herein “N~ia'"), providing for monthly installments of principal and Interest, wlth the balance ol‘ indebtedness,
if not sooner paid, due nd payableon ... SEFIRMER . 1990.........,...:

TO SRCURE to Lcndseihe repayment of the Indebtedness evidenced by the Note, with intecest thereon; the payment
of al! other sums. with inisrist thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the coveian’s and agreements of Borrower herein contained. Borrw does hereby mortgage, grant
and convey to Lunder the followlrie described property located inthe County of ... . . Y5 Ci v v via v eaa0 o, Stateof
Itlinots:

Lot Seven (7) in Block 1 in Andrew Rirgam's East Side Addition to South Chicago, being a Suxiivision of
the Bast Thixd (1/3) of the Wast Three uerter (3/4) of the North Bast: Qunter (%) of the North West

Qurter () of Section 17, 'Ibumtdp.’i?bb..ch,hml‘iﬁhstof the Thirxd Prircipal Maidian, in Gook
Ganty, Tllinods.

)

PAOPRXTY INDEX NUMBIRS ' Y w
Elel-[azloJe Hole 13 o[:;lo by DFo T

linols 60617
ALSO KNOWN Ag, 10618 Avene G Chicsgo

1%18 A\‘m.l‘.' ¢ ' CHIOND

which has the address of . e e . e a e reea et N e aiears o

6061 [Shoat} - [Gity)
lilinois ., ..... 7 trteesrassaaees s, horein 'Proporty Address''); :
(1w Codel

TOGETHER with all the improvemients now or hereafter erected on the property, and all easoments, rights,
appurtenances and cents all of which shall be deemed 10 be and remain a part of the property coversd by this Morigage;
and all of the foregolng, together with suld property (or the leaschold estate if this Mortgage is on a loaschold) are
hereinafer roferred to as the ' Property.”

Borrower covenants that Borrowor is lawfully selsed of the cstate hereby conveyed and has the right to mongage,
grant and convey thu Property, snd that the Property Is unoncumbered, excopt for encumbrances of record. Borrawer
covenants that Borrower warrants and will defgnd gencrally the title to the Property against all cluims and demands,
subject to sncumbirances uf record. .
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1. Payment of Principal and Inlerest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a writton waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds’} equal to one-twallth of the yeacly taxes and assessmonts (including condominium and
planned unit devclopment assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus onc-twelfth of yeatly promium installments for hazard insurance, plus one-iwelRth of yearly
premium installments for mortgage insurance, if any. all as reasonably estimated initially and from time to time by
Lender on the basis of assessmonts and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shall be held in an Institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an Institution), Lender shall apply
the Funds to pay sald taxes, assossments, Insurance promiums and ground rents. Lender may not charge for so holding
and applying tho Funds, analyzing sald account or verifying and compiling said assessments and bills, unless Lender
pays Botrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement Is made or applicable taw requires such interest to be paid, Lender shall not be required to pay
Borrower any in*erest or carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made, The
Funds are pledges’ as additional security for the sums secured by this Mortgage.

If the amount (f t'e Funds held by Lender, together with the future monthly installmonts of Funds payable prior to
tha due dates of taxes, 423 ssments, Insutance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, Insureico premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repald to-Brzower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender sne'i ot be sufficient to pay taxes, assossments, insurance premiums and ground rents as
they fall due, Borrower shall pay t~Lender any amount necossary to make up the deficlency in one or more payments as
Londer may require.

Upon payment in full of all suraswearod by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 7/ hersaf the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediaiely prior to the sale of the Property or lts acquisition by Lender, any Funds
held by Lender at the time of application as a-cr2dit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicuble law provides otherwise, ail payments roceived by Lender under
the Note and paragraphs 1 and 2 hereof shall be ap)ied by Lendur first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest ,» iyable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Zisns. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or uther security agreement with n lien which has prioeity over this Mortgage.
including Borrower's cavenants te make payments when dus Borrower shull pay or cause to be paid all taxes,
assessmonts and other charges. fines and impusitions attribuizo’s to the Property which may attain o priority over this
Mortguge, and lonsehoki payments or ground rents, if any, '

S, Hazard Insurance. Hortower shall keep the improvemenis 2o existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extenden coverage”, and such other hazards as Lander
may require and in such amounts and for such periods as Lender may rqulre,

The insurance carrier providing the insurance shall be chosen by Borro/ver subject to approvai by Lender; provided,
that such approval shall not be unreasonably withheki. All insurance policics ad renewals thereof shall be in a form
acceptable to Londer and shall include a standard mortgage clause in favor'ci aid In a form acceptabie to Lender.
Lender shall have the right to haki the policies and renowals thereot, subject to,the tonva of any morigage., decd of trust
or other security agreement with a lien which has priority over this Mortguge. '

In the event of loss, Borrower shall give prompt notice to the insurance carriet an< Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrawer, or if Borrower falls to respond to Lendar wit’iun 20 days from the date
notice is malled by Lender to Barrower that the insurance carrler offers 1o settle a claim for insurer.cr benofits, Lender is
authorized to caliect and apply the insurance proceeds at Lender's option either to restoration or.ceruir of the Property
or to the sums secured by this Mortgage. :

6. Presorvation and Malntenance of Property; Losscholds; Condominlums; Planned Unit Divelonments. Bor-
rower shall keep the Property in good repalr and shall not commit waste or permit impairment or dete duration of the
Property and shall comply with the provisions of any lease if this Mortgage Is on 2 Jenschold. 1f this Mortguge is on a unit
In a condominium or a planned unit development, Borrower shail perform all of Barrower's cbligations undor the
declaration or covenanis croating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condaminium or planned unit development, and constituent documents.

7. Protection of Lender's Securlty. If Borrower falls to perform the covenants and agreements contained in this
Mortgage. or If any action or proceeding is commenced which materlally affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notive 1o Borrower, may make such appearances, disburse such sums, Including
reasonable attorneys’ fees, and take such action as is necessary 10 protect Lender's Interest. If Lender required morigage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintuin such insurance in effect until such time as the requirement for such insurance termlnates in accordance with
Borrower's and Lender's written agreement or applicable law.,

Any amounts disbursod by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebitedness of Borrower secured by this Morigage, Unless Borrower and Lgnder ggree to other
terms of payment, such amounts shall be payablo upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspectlon. Lender may make or cause to be made reasonable entries upon #nd inspections of the Property,
provided that Londer shall give Borcower notice prlor to any such lnspection specifying reasonable cause thercior
telated to Lender's interest in the Proporty.

9. Condemnation. Tho proceeds of any uward or clalm for dumages, ditect or consequential, In cannectlon with
any condemnation or other taking of the Property, or part thereof. or for conveyance in tieu of condemnation, are
hereby nssigned und shall be paid to Lender, subject to the Lerms of any mertgage, deed of 17ust or other socurity agree-
ment with i tien which has priority over this Mot gage.

3
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