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MORTGAGE

L#602497-0
THIS MORTGAGE (*'Security Instrument’’) is given on Auguat 3,
19.87.. The swosager is  Ronald L. Witt, Jr. and Jill M. Witt, husband and wife
(' ‘Barrower™). This Security Instrument is given 1o
LIBERTY FETLERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO which is orgunized and existing
V) wikler the luws of The United States ol Amarica . aid whose nddress is
8700 N. Lincoln Avenue, Chicago. Wincis 80859 . (**Lender'').
Borcower owes Lender the ovirzipul sum of Eighty~five Thousand and 10/100===
- Dollars (U.S. $ 85,000,00 ). This debl is evidenced by Borrower's note
duted the sume dote s this Seeurire2astrument (*“Note**), which pravides for monthly payments, with the fuli debi, if not
paid curlier, due and payable on September 1 2G17 This Sccurity Instrument
secures (o Lender: () the repuyment of the debt evidenced by the Note. wilth interest, and all renewals, cxlensions and
modifteations: (b) the payment of ol othor sums, with interest, advanced ander paragraph 7 ta protect lho seeurity of this
Security Instrument; und (¢} the performaned of Borrowor's covenants and agreoments under this Security Instrument and
the Note. For this purpose, Borrower dnes hussbe-morigage, grant ind canvey o Lender the following deseribed property
located in CUPK County, llinois:

Lot Two (2) in Block Five (5) in gprirzevr’s Addition to Wilmatte, s Bubdivision of

the fractional Southeast Quarter (k) o! froctional Northeast Quarter (k) (except the
gdouth 5.11 chains and the West 33 Feet tlarepf) of fractional Section Thirty-Three (33),
Township Forty-Two (42) North, Range Thiruvard (13}, Bast of the Third Principal Meridian,

in Cook County, Illinois.
Beo

PERMANBENT INDEX TAX NUMBER: 05-33-217-009

&
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8749265

which hus the udclress of

Winois ... 60093 ... ... o (UPrapeny Address'):

1#9p Canke)
TOGETHER WITH all the Improvements now or hereafier erected on the property, and all easements, rights,
appurlenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a purt of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred 1o in this Security Instrument as the “*Property.”
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
moriguage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wurrants and will defend gencrally the title to the Property against all claims and demands, subject to any

encumbrances of record.

. THis SECURITY INSTRUMENT combines uniform covenanis for nalionsl use and non-uniform covenants with
limited variations by jurisdiction to constitute 4 uniform security instrument covering real property. .

ILLINGIS—Singie r.msly—rumﬁnl.uc UNIFORM INBTRUMENT ‘ $16.00 MA".
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1. Payment of Principal and Interest; Prepayment and Late Charges. { promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment und late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable luw or ta a wrilten waiver by Lender, Borrower shall payy.

to Lender on the day monthly payments are due under the Note, until the Note is puid in full, & sum ("Funds”) equal 1o

onc-twollth of: (4) yearly taxes and asscssments which may attsin priority aver this Security Instrument; (b) yeurly KoY

leasehold payments or ground rents on the Property, if any; (¢} yeurly huzard insurance premiums; and (d) yearly ¢y

mortgage insurance premiums, if any. Thesc itoms are called *escrow items.” Lender may estimate the Funds duc on the
basis of current data and reascnable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permiis Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Barrower any interes! or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debita to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duc dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid 1o Borrower or credited to Borrower on monthly payments of Fundas. If the
amount of the Frids held by Lender is not sufficient to pay the escraw items when due, Borrower shall pay 10 Lender any
amount necess”.cy. tr. make up the deficiency in one or more payments as required by Lender.

Upon paymrait in full of all sums secured by this Security Instrument, Lender sha!l promptly refund 1o Borrower
any Funds held by Lincer. [T under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pnc: 14 the sale of the Property or its acquisition by Lender, any Funds heid by Lender at the time of
application as a credit ~gal ' the sums secured by this Security Instrument.

3, Application of I'aynents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and, 2 shall be aptic-i: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable an Jer paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrzwer shall pay all taxes, assessments, charges, fines and impositions anribuiable to the
Property which may aitain priority svor this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations i»ta7 ‘manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ¢wed zayment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrower mokes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the paymeants.

Borrower shall promptly discharge any lier which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in 8 manner acceptable to Lender; (b) contests in goed
faith the lien by, or defends againsi enforcement of vite “é=n in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part ~f the Property; or (¢) sccures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien 1o/ his Jecurity Insicument. If Lender determines that any part of
the Property is subject to a lien which may attain priority nves this Security Instrument, Lender may give Porrower a
notice identifying the tien. Borrowsr shall salisfy the lien or talte =.ns or more of the actions set forth above within 10 days
of the giving of notice.

8. Haaard Insurance. Borrowor shall keep the improvenicris now existing or hereafier erecled on the Property
insured againast loss by fire, hazards included within the term “'extender czverage™ and any other hazards for which Lender
requires inaurance. This insurance shall be maintained in the amounis und for the periods that Lender requires. The
insurance carriet praviding the insurance shall be chosen by Borrowei-subject-to Lender's approval which shall not be
unreasonably withheold.

All insurance policies and renewals shull be acceptable to Lender ana <he!i include a standard morlgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, docgower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali pive prompi netice to the insurance
carrier and Leonder. Lender may make proof of lass if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali t ¢ applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's socurity in not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the inp:oance proceeds shall be
applied 1o the sums secured by this Security Instrument, whother or not then due, with any excess paid to Borrower, If
Borrower abandona the Property, or does not answer within 30 days a notice from Lender that (&2t curance cardler has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecus . rapair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day reriod will begin

when the notice is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali wot extend or

postpone the due date of the monthiy payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 19 the Property s scquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the ncc}uilllion shall pass 10 Lender to the exient of the sums secured by this Security
Instrument immaediately prior lo the acquisition.

6. Presarvation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Praperty to deteriorate or commit waste. IT this Security Instrument is on a Icaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unlesa Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgsge Insurance,  If Borrower fails 10 perform the
covenants and agreements contained in this Securily Instrument, of there is a legnl proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnution or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has prierity over this Security
Instrument, appearing in court, paying reasonable atiorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

v
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ADJUSTABLE RATE RIDER

{Interest Rale Limits)

Loan No.__6024972-0

THIS ADJUSTABLE RATE RIDER is made this___3rd dny of August
1987 ___| and is incorporated into and shall be deemed to amend and supplement the Mortgage, Doed of Trusl. or Dccd

to Sccure Debt (the **Security Instrument'’) of the same date given by the undersigned (the ‘*Borrower’’) to secure Bor-
rower's Adjustable Rate Note to LIBERTY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO (the
“Lender') of the same date {the "*Note’") and covering the property described in the Security Instrument and located at:

1507 Central Avenue, Wilmette, Illinois 60091
Propenty Addeom]

The Nowe contains provisions allowing for changes in the interest rate every year subject to the .
limits ~tated in the Note. If the interest rate increases, the Borrower’s monthly payments will
be kiaher. IF the interest rate decreases, the Borrower's monthly payments will be lower.

ADDITIONAL COVZNIANTS. In addiiion to the covenants and agreements made in the Security lnll.ruAmenl. Borrower
and Lender further coveariit and agree as follows: _

A. INTEREST RATE ANID MONTHLY PAYMENT CHANGES ‘
The Note provides for an initial in’crest rate of 7. 730 %, Section 4 of Lhe Nme provldu for ehansu in the in-

terost rate and the monthly payniorits; as follows: :
14, INTEREST RATE AND MGNTHLY PAYMENT CHANGES . . ,

{A) Change Datea - A

The Interest rate | will pay may changé on the first day of __QOgctabear 19..8&.._ and
on that day every 12th month thereafter. Each aale on which my interest rate could chunue is calied a *'Change Date."

{B) The Index

Beginning with the first Change Date, my irterest rate will be based on an Index. The “‘Index'’ is the weekly average
yield on United States Treasury securities adjusted tc a rorstant maturity of 1 year, as made available by the Federal Reserve
Board. The most recent Index figure avnilable as of the <zte 45 days before cach Change Date is called the ‘Current Index."

If the Index Is no longer available, the Note Holder will zhoose a new index which is based upon comparable informa.
tion. The Note Holder will give me notice ol this choice,

() Calvulution of Changyes

Bcforo each Change Date, the Note Holder wiil calcuinie =iy 'new interest rate by addlng._l:un_____percemnae
points ( %o) to the Current Index. The Note Holder ¥} then round the result of this addition to the nearest
one quarlar ot‘ one percentage point (0.25%). Subject 10 the limis si812.¢ in Section 4(D) below, this rounded amount will
be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly pav'sient that would be surficiem to repay tho unpaid
principal balance of my loan | am expected to owe on lhe Change Date in (ull on the maturity date at my new interest
rate in subsiantially equal payments. The result of this calcuiation will be the rew amount of my monthly payment.

(D) Limit on Interest Rale Changes

The rate of interest | am required to pay shall never be increased or decressca ~ any single Change Date by more
than [ one percentage point (1.0%) R two percentage points (2.0%) [Check only ci:2-box] from the rate of interest ]
have been paying for the preceding twelve months. My interest rate aiso shall never Le greater than __11.250 %,
or less tha

{F) Effective Dute of Chnnau
My new interest rute will become effective on each Change Date. [ will pay the amount of m* r=w monthly payment

beginning on the first monthty payment date after the Change Date until the amount of my monthly a, arent changes again.
{F) Notice of Changes
The Note Holder will mail or deliver to me a notice of any changes in the amount of my montaly payment before
the effective date of any change. The notice will include information required by law to be given me and aleo the title and
telophone number of a persan who will answer any question | may have regarding the notice.”’

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Insirument is amended to read as follows:

4. Charges; Lions. Borrower shall pay nll taxes, assessments, and other charges, fines and impositions attributabie to the
Proporty which may altgin n priority over this Security Instrument, and leasehold payments or ground rents, if any, in
the munner provided under paragraph 2 hereof or, i nol paid in such manner, by Borrower making payment, when due,
directly to the payee thereof. Borrower shall prompily furnish to Leader all notices of amounts due under this paragraph,

and In the event Borrower sha!l muke payment directly, Borrower shall promptly furnish to Lender receipls evidencing such -
payments. Borrower shtall promptly discharge any Hen which has priority over this Security Instrument; provided, that Bor--

rower shall not be required to discharge nny such lien so long as Borrower: (n) shall agree in writing lo the payment of
the obligation secured by such licn in a manner acceptable to Lender; (b) shall in good faith contest such lien by, or defend
against enforcement of such lien in, legul proceedings which in the opinion of Lender operate to prevent the enforcement
of the lfen or forfciture of the Property or any part thereof; or (¢) shall sccure from the holder of such lien an agreement
in a form satisfactory 1o Lender subordinuting such lien to this Security Instrument, 0

If Lender determines that all or any part of the Property is subject 10 a lien which may attain a priority over this Sccurlly
Instrumem, Lender sholl send Borrower notice identifylng such lien. Borrower shall satisfy such lien or take one or more

of the actions set forth above within ten days of the giving of notice,

ADJUBTABLY RATE RIGER—Pians A-F and A-3 1-4 Pamily {10083) FHMA Unioim Insifument

£S9260L8




UNOFFICIAL COPY

C. NOTICE o
Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Security Instrument shall be glven by delivering it or by mailing it by first class mail addressed to Bor-
rower at the Property Address or at such other address as Barrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by first ciass mail to Lender's address stated herein or to such other address
as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 13 of the Security Instrument is amended to read as follows: .

15, Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines uniform covenants
for national use and non-uniform covenants with limited variations by jurisdiction 10 constitute a uniform security instru-
ment covering rea! property. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or cleuse of this Security Instrument or the Note conflicts
with applicable lav.. sich conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without tn= conflicting provision, and to this end the provisions of this Security Instrument and the Note are

" declared 10 be seversolr.

E. TRANSFER OF THr. #POPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 or tiie Svcurity Instrument is amended to read as follows:

17, Transfer of the Property or 4 2-neficial Interest }n Borrower. If ail or any part of the Property or an interest therein
is sold or transferred {or if & ben:fl.ial interest in borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written can<int, Lender may, at Lender's option, declare all the sums secured by this Security In-
strument to be Immediately due and payabie. However, this option shall not be exercised by Lender if exercise Is prohibited
by Fedetal law as of the date of this S«<uvny Instrument. .

If Lender exercises such option to accelerate, I andur shall mail Borrower notice of acceleration in accordance with paragraph
14 hereof. Such notice shall provide a period ¢f.nrt less than 30 days from the date the notice is mailed within which Bor-
rower may pay the sums declared due. If Borrover fails to pay such sums prior to the expiration of such period, Lender
may, without further notice or demand on Borrower inoke any remedies permitted by paragraph 18 hereof. Notwithstand-
ing a sale or transfer, Borrower will continue to be oblzated under the Note and this Security Instrument unless Lender

has released Borrower in writing.

F. LOAN CHARGES

If the loan secured by the Security Instrument is subject to a law v hich sets maximum loan charges, and that !aw is finally
interpreted so that the interest or other loan charges collected or to be ~ollected in connection with the loan exceed permitted
limits, then: (i) any such loan charge shal! be reduced by the amouxt sic essary to reduce the charge to the permitted limit;
and (2) any sums already collected from Borrower which exceeded peririited limits will be refunded to Borrower, Lender
may choose to make this refund by reducing the principal owed under \he. Mote or making a direct payment {o Borrower.
If a refund reduces principal, the reduction will be treated as a partiai prepe;ment under the Note.

- IN WITNESS WHEREOF, Borrower has exccuted this Adjustable Rate Ridr.

MM (Seal)
Ronald L. Witt, Jr s -Borrower
. U.)t)be (Seal)

11 M. Witt ? -Borrower

(Seal)
-Borrower

{Sign Original CGnly]
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