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X ~This inscrument was preparad by:
:H_l MARGARETTEN & COMPANY INC ‘MORTGAGE

987 E WILMETTE ROAD PALATINE 1L 60067 . 601008671
d 3 THIS MORTGAQGE (*'Security Instrument’’) Is givenon  August 20th,
X%/ C/ The mortgagoris . ‘
1@* £ DOBESH, AND MARIE A DOBESH, HIS WIFE

af (*'Borrower''). Thia Security Instrument {3 given to
], MARGARETTEN & COMPANY, INC.

» corpotation which iz orzanized and existing under the laws of  tha State of New Jermey. .. »8ndwhose
'dd!’ﬂs i' . ) R : . v ) B e 'J'-l“;,“'_‘ .:-‘.-.'..‘\:‘a"-!..l;“‘---' v .

. "One Reonson Roat R
Iselin, New Jerssy. (08830 o

{!'Lender''). . L .
B&mower owes Lender the principri sum of oo e
‘ One Muridred Ter 7Thousand, Six Hundred and 00/100 L :
Dollars (US.$ 110,6800.00 3. This debt is evidonced by Borrower's note dated the same date as this
Security Instrument (‘‘Note'), which previries for monthly payments, with the full debt, If not paid earlier, due and payable
on September 18t, 2017 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all ranowals, extensions and modifications; (b) the payment of all other sums,
with Intorest, advanced under paragraph 7 to pratect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Swcurity Instrument and the Note. For this purpose, Borrower does hersby
mortgage, grant and convey to Lender the followlng aszirioed property located in cooK ~ County, lilinois: .
LOT 9 IN BLOCK 5 IN CIPRI ADDITION THh WESTBURY, BEING A SuB- T
DIVISION OF PART OF THE NORTHEAST 174 OF SECTION 24, TOWNSHIP
42 NORTH, RANGE 9, EAST OF THE THIRL-PRINCIPAL MERIDIAN, . IN '
.COOK COUNTY, ILLINOIS.: ‘ '

. PIN# 01-24-205-009 X

%ﬁd o ' : . pert-ol moomeine 0 Uele
: . . TH222 TRAN ¢178 87/0B/87 14 .42,

. _ /
% 4 < %BP-4P274
. : 7 T AL CO0K J-(.'TJI._INT':'.- RECOR%ER L

o

A
which has the address of ‘ Lo
“ 4800 HUNTINGTON ~ HOFFMAN ESTATES, IL 60185 S wj"‘

** TOGBTHER WITH all the Improvements now or heroafter erocted on the ‘property, and all uso'ﬁ:enll. rl;hci.
appurtenances, ronts, royalties, mineral, oil and gas rights and profits, water rights and atock and all fixtures now or hereafier
& part of the property. All replncements and additions shail alao be covered by this Securlty Instrument, All of the foregoing Is

referred to in thia Seourity Instrument as the **Property.* o
BORROWER COVENANTS that Borrower is lawfully seised of the eatate heraby conveyed and has the right to

origage. arant and convey the Property and thal the Property is unencumbered, cxcept for encumbrances of record.
rrower warrants and wili defend generally the title to the Property against all claims and demands, subject to any

smcumbrances of record, .
THIS SECURITY INSTRUMENT combines uniform covenanis for national use and nan-uniform covenants with limited

variations by jurisdiction 10 constitute a uniform security instrument covering real property. !

TLLINCIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1296 (8/86)

"44l29 MAIL
Raploces 11708 (Rev. 1/84) _——————J__——

Form 3014 12/83
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v UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: '
+ Payment ol Priacipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dug the principal of and in-

fg[eﬂ on the debt evidenced by the Note and any propayment and late charges due under the Note,

. Funds for Taxes and Iusurance, Subject to applicable law or 1o a wrilien walver by Lender, Borrower shall pay ta Lender'on the day

monthty payments are due undar the Note, until the Noto s paid in full, a sum ("'Funds®’) equal to one-twelfth oft (a) yourly taxes and
atsassments which may attain priority over thls Securlty Instrument; (b) yearly leasehold payments or ground rents on the Property, if any; (c)
yearly hazard insurance premiums; and (d) yearly mortgago insurance promiums, if any. These itema are called *'escrow ltems.*’ Lender may
estimace the Funds duo on the basis of current data and reasonable estimaltes of future escrow liems,

The Funds shall be held In an institution the deposits or accounts of which are insured or guaranteed by a federal or state agency (In-
cluding Londer If Lender iy such an institution). Lender shall apply the Funds to pay the escrow liems. Lender may not charge fos holding and
applying the Funds, analyzing the account or verifying the sscrow items, unless Lender pays Borrower interest on the Funds and applicable
Iaw permits Lender to makoe such a charge. Rorrower and Lender may agree in writing that Interest shall be paid on the Punds, Unless an

nt is made or applicable (aw requires interest to be paid, Lender shall not be required to puy Borrower any Interest or oarnings on the
Funda. Lender shall give Lo Barrower, without charge, an annual accounting of the Funds showing credits and debiis to the Funds and the
purpose for which each debit (o the Funds was mads. The Funds ure pledged as additiona) security for the sums socured by this Security In-
strument.

it the amount of the Funds held by Lender, 1ogether with the future monthly paymonts of Funds payable prior to the due dates of the
sscrow ftems, shall e evd the amount required to pay the escrow items when due, the excoss shail be, at Borrower’s option, cither prompily
ropaid to Borrower or or xdited to Borrower on monthly paymems of Funds. If the amount of the Funds held by Lender Ls not sufficiens to
pay the escrow ltams wheidue, Borrower shall pay to Lender any amount necessary to make up the dcﬂclonﬁy.jn ne or more pq’mmu azre-
Quired by Lender. L SOTRR I M)

Upon payment fn fuil.=( 2" sums secured by this Security {nstrumient, Lender shall promptly refund to Borrowsr any Funds held by
Lender. 1f under paragraph .9 t'.e Property is sold or acquired by Lender, Lender shall apply, no Iater than immediately prior to the sale of
the Property or {ts acquisition o, Lnder, any Funds heki by Lender at ihe ime of application as a credit againat the sums secured by this

Security Instrument.

3. Application of Paymenta. unlaz applicable law provides otherwise, all payments received by Lendoer under paragraphs | and 2 shall .

be applied: firat, to Iate charges due nier the Note; second, 1o prepayment charges due under the Note; third, to amounts payabie under
paragraph 2; fourth, 1o interest due;.=..a last, to principal due.

65226928

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions attributabie to the Property which may at- -

iain priority over this Security Instrument, ko~ Iaschold payments or ground rents, if any, Borrower shall pay these obligations In the man-
ner provided in parsgraph 2, or if not pald in tial m=nner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Londer all notices of amount) to be paid under this paragraph. If Borrower makes thess payments directly, Bor-
rower shall promytly furnish 1o Lender receipis evidencing the payments,

Borrower shall promptly discharge any lien which hay priority over this Security Insirument unless Borrower: () agrees in writing to the

payment of the obligation secured by the len in a maniir acoeptable 1o Lender; (b) contests in good fajth the lien by, or defends against en-

forcement of the lien in, legal proceedings which in the L nr’¢r’s opinion operate to prevent the enforcement of the Hen or forfeiture of any

part of the Property; or [c) secures from the holder of the lies ai agreenient satisfactory to Lender subordinating the lien 1o this Security In-
strument. 1f Lender determines that any part of the Property is sulect to a lien which may attaln priority over this Security Inatrument,
{‘ . Lender may give Borrower a notice identifying the lien, Borrow(r shill satisly the lien or take one or more of the actions set forth above

\. within (0 days of the giving of notlce.

3 8, Hezard Insurauce. Borrower shall keep the improvements no w raisting or hercafter erected on the Property insured against loss by

... fire, hazards Included:within the term *‘extended coverage'’ and any otne. hezards for which Leader requirea insurance. This Insprance shal)

f be maintained in the amounts and for the periods that Londer requires. Tx~/ipiurance carrier providing the insurance shall be chosen by Bor-

rower subject 1o Lender's approval which shall not be unreasanably withkald .

o . All insurance policles and renewals shall be acceptable (o Lender and sfio’/ iriclude a standard mortgage clause. Lender shall have the
- ‘Hight 10 hold the policles anc renewals. If Lender requires, Borrowor shall prampt v zive to Lender all receipta of pald promiumis*and renowal
. .:potices. In the event of loss, Borrower shall give prompi notice (o the insurance carrie; 2nd Londer. Lender may make proof of Joss if not

‘made promptly by Borrowoer. : . TR .

. Uniesa Lender and Borrower otherwise agree in writing, insurance proceeds shail o applied to restoration or repair of the Property
. damnaged, if \he restoration or repair is econamically feasible and Lendor's security ic 7au Jessened. If the restoration or repalr iy not
Y gconomically feasible or Lender’s security would be lessened, the Insurance proceeds shalt beap:tied to the sums secured by this Security In.
Ty “'strument, whether or not then due, with any excess pald to Borrower. 1f Borrower abandons tl.e Pioperty, or does not answer within 30 days
: s notice from Lender that 1he insurance carrier has offered (o settle a clalm, then Lender may codicl tae insurance proceeds, Lender may use

the proceeds to repair or restore the Property or to pay sums secured by this Security Insirument, whetawr or not then due. The 30-day period

.
« will begin when the notice is given. .
s Unless Lender and Borrower otherwise ngree in writing, any application of proceeds o principal shail not extend or posipone the due
=2 7 dane of the monthly payments referred to In paragraphs ) and 2 or change the amount of the payments, 1f und-r ~aragraph 19 the Property s
) scquired by Lender, Borrower's right to any insurance policles and proceeds resulling from damage to the er2poy prior to the acquisition
- shall pass 10 Lender to tho extent of the sums secured by this Security Instrument immediately prior to the arquiasition. .

wtg, 7. 6, Preservation and Maintenance of Property; Lanseholds. Borrower shall not destroy, damage or substar.cuny change the Property,
-7+ allow the Property 10 dateriorate or commit waste. 1f this Security Instrument is on a loasehold, Borrower shall eonnly “xlth the provisions of
i ::;:i llwe. and if Borrower acquires fee tiile to the Property. the leasehold and fee tiile shall not merge unleas Lender ay7ses to the merger in
ting. : ot
T 7, Protection of Lender’s Rights in the Property; Mortgage Insurance, 1F Borrower fails 1o perform the covenants and agreements con-
tained in this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights in the Property (such as & pro-
Y ceeding in bankruptcy, probaie, for condemnation or 10 enforee Iyws or regulations), then Lender may do and pay for whatever is necessary
-+ o prolect the valuo of the Property and Lender's righits In the Property, Lender's actions may inciude paying any sums secured by a lien
. .°/. which has priprity over this Security Insirument, appearing in court, paylng reasonable attorneys® fees and entering on the Property to make
' . repalrs. Although Lender may take action under this paragraph 7, Lender does not have to do so.
NERRT Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Seourity Instrument.
S . Unless Borrower and Lender agreo to other terms of payment, these amounts shall bear intarest from the date of disbursemen: at the Note

s
[ »  eate and shail be payable, with interest, upon notice from Lender to Borrower requesting payment.

¥ 1f Lender required mortgage insurance as s condition of making the loan secured by this Security Instrument, Borrower shall pay the
£ty premiums required to maintain the Insurance in effect untll such time as the requirement for the insurance terminates in accordance with Bor-

rower’s and Lender’s written agreement or applicable law.

8. luspection. Lender or 13 agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice
at the limo of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnailon. The proceeds of any award or claim for damages, direct or consequentinl, in connection with any eoqqie_ml-::tiqn or
other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby assigned and shajl.bo'paid to L der.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securfty instrument, whether or
not then due, with any excess paid to Borrower. In the event of a partial taking of the Propeny, unless Borrower and Lender otherwise agree
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