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MORTGAGE 12-0695

THIS MORTGAGE ("Security Instrument”)iagivenon AUGUST 28

19 87 Themeiigagoris REYNEL M. ESPIRITU AND HERMINIA Y. ESPIRITU, HUSBAND AND

WIFE
{*Borrower"). This security Instrument is given o LAKE VIEW TRUST AND

SAVINGS BA 2
whiﬁwhounniudl%u:vlw underthelawsof mHE STATE OF ILLINOIS , and whose address is

3201 NORTH ABHLANJ AVENUE :
CHICAGO, ILLINOIS 450657 {"'Lender").
Borrower owes Lender the pritcirzisum of ‘

FIPTY THREE THOUSAND AMD_NO/100

Dollmis (U.2. 8 53,000,00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrum nt (*Nots"), which provides for monthly payments, with the full deb, if not

id earlier, dus and payabic on pCT R "This Security Instrument
ﬁcuru to Lender: (a) the repayment %P &e dé'\:! a&:g%ged by the Note, with interest, and all renawals, extensions and

modifications; (b) the payment of all other sums, with ir.creat, advanced under paragraph 7 to protect the security of this
Security Inatrument; and (o) the porformance of Borrowor's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. geant and convey to Lender the following described property

Tocated in COOK County, Ilinols:

LOT 43 IN HAENTZE AND WHEELER'S8 HIGH PCHOOL ADDITION TO IRVING PARK
IN THE SOQUTHEAST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13 BAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

preY-yi P2opRDING .

#0222 (tha 4180 07,888

#1458 o w74
COOX COUNT (. RECOHDER

13-22-411-03

G 70

which hns theaddreasof 3407 NORTH KILDARE CHICAGO
{Strent) (City}-

Hitinois 60641 “Properly Address™);
12ip Code) (“Property )

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurienances, rents, royaities, mineral, ail and gas rights and profits, waler rights and atock and all fiatures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forogoing Is referred 1o in this Security (nstrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the esinte hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record.
Borrower warranis and will defend gonerally the title 10 the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines wniforny ¢ovenants for national use and non-uniform covenants with
limited varintions by jurisdiviion 1o constitute u uniform securily instrument covering real property.

ILLINOIS—Singte Famity—FNMA/FHLMC UNIFORM INSTRUMENT $1 7-00 MA' L Form 3014 12/83

q“‘ 8 (1L} m7on VMP MORTGAGE FORME ¢ 13121203-8100 » (80018317201
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1, Payment of Principal and lntereat; Prepayment and Late Charges. Borrower shall prompitly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymeni and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or 1o a written waiver by Lender, Borrower shali pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attnin priority over this Security Instrument; (b) yearly
leasehold payments or ground reats on the Property, if any; (¢) yearly hazard insurance premiums: and (d) yearly
mortguge insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due an the
basis of current data and reasonable estimates of futurc escrow items.

The Funds shall be held in an institution the deposits or accounts of which nre insured or guarunteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the éscrow items.
Lender may not charge for holding and applying the Funds. analyzing the account or verifying the escrow {tems, unless
Lender pays Borrower intereal on the Funds and applicable law permits Lender 10 make such a churge. Borrower and
Lender muy agree in writing that interest shalt be paid on the Funds. Uniless an agreement is made or applicable law
requires intereat to be pald, Lender shull not be required to pay Borrower uny interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annuai accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Insirument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay 1he escrow ilems when due, the excoss shall be,
at Borrower’s option, sither promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds. Il the
antount of the Furily held by Lender is not sufftcient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessa’y ‘o make up the deficicncy in one or more payments as required by Lender.

Upon paymer.i-in full of all sums sccured by this Security Instrumeni, Lender shall promptly refund to Borrower
any Funds held by Leidor. IF under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Iater
than immediately price o "the sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit p40irst the sums secured by this Security Instrument.

3. Appllcation of Payvienta,  Unless applicable law provides otherwise, ull payments received by Londer under
paragraphs | and 2 shall be apried: first, to Inte charges due under the Note; second, to prepayment charges due under the
Noite; third, 1o amounts payable ni.er paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens. Borrs ‘wer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priorily cver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligntions inttie inanner provided in paragraph 2, or if not paid in that manner, Borrower shalf
pay them on time directly to the person cwed ~avment. Borrower shall promptly furnish 1o Lender all notices of amounts
10 be puid under this paragraph. If Borrower mal.cs these pnyments directly, Borrower shall promptly furnish 10 Lender
receipia evidoucing the payments.

Borrower shall promptly discharge any lien which has priority over this Security fnstrument uniless Borrower: (a)
agrees in writing to the payment of the obligalion serared by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of iha fien in, legal proceedings which in the Lender’s opinion aperate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {¢) secures from the holder of the lien an
agreemeni satisfactory to Lender subordinating the lien to tiis Security Instrument. If Lender determines thal any pan of
the Property Is subject to a lien which may attain priority over this Security Insirument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien or takz ohre or morc of the actions set forth above whthin 10 days
of the giving of notice. .

5. Hazard Insurance. Borrower shali keep the improveniza’s-now exisiing or herealter erected on the Property
insured againat loss by fire, hazards included withir. the term "extended 2o arage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amtounts ¢nd for the perlods that Lender roquires. The
insurance carrier providing the insurance shall be chosen by Borrower-cubject to Lender's approval which shall not be

unreasonably withheld.
All inaurance policies and roncewals shall be accepiable to Lender and shul’include a standard morigage clause.

Lender shait have the right to hold the palicies and renswals, IT Lender requires, Zircrower shal) promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loas, Borrower sholl ghze nrompt notice to the insurance
carrior and Lender. Lender may make proof of loss if nat made promptiy by Borrower.

Untess Lender and Borrower otherwise agree in writing, insurnnce procecds shali be apolied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sucurily is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, thy insv==nce proceeds shall be
applied to the suma secured by thia Securily Instrumemt, whethor or not then due, with any ex’:ess »aid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that vhepiurance carrier has
offered to seltle a claim, then Lender may collect 1he insurance proceeds. Lender may use the proceecs ‘o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day'rsiiod will begin
when tho notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shnl’ 1ol extend or
poatpong the due date of the monthly payments reforred to in paragruphs | and 2 or change the nmount of the paymenis. 1f
under paragraph !9 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the nc(!ulnltiun shall pass to Lender to the extent of the sums secured by this Security
Inatrumient immediately prior to the acquisition.

6. FPresarvation and Maintenance of Property; Leascholds,  Burrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1T this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower avquires fee title to the Property, the leasehold and
fee title ahall not merge unleas Lender agreos to the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. Il Borrower lails to perform the
covenants and agreaments contained in this Security Instrument, or there is o legul proceeding that may significantly sffect
Lender's rights in the Property (such as a proceeding in bankrupiey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Londer's actions may include paying any sums secured by a lien which has priority over this Sccurity
lnstrument, appearing in court, paying reasonable attorneys' fees and entering un the Property to muke repairs. Although

Lender may take action under this paragraph 7, Lender does not have to do so.
Any amounia disbursed by Lender under this paragraph 7 shull become additional debt of Borrower secured by this

Security Instrumant, Unless Borrowor and Lender agree to other terms of payment, these amounis shall bear interest from
the dnle of disburagment st the Note rate and shali be payablo, with interest, upon notice from Lencer to Borrower

requealing payment.
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 28TH day of AUGUST .19 87 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
(the “Security Instrument™) of the sume date given by the undersigned (the “'Borrower™) to secure Borrower’s Note o

LAKE VIEW TRUST AND SAVINGS BANK (the “Londer’)
of tho samo dale and covering the property deseribed in the Security Instrumoent und located

3407 NORTH KILDARE, QJICJRGO;[%&&I‘H&{E 60641

13-22-411-039 R
1-4 FAMILY COVENANTS. In addition to the covennnts and ugreements made {n the Security Instrument, Borrower
and Lender further covenunt and agree ns follows:
A. USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shall not seek, agree to or make a changs in the
use of the Property or its zoning classification, unless Lender has agreed in writing (o the change. Borrower shall comply
with all laws, ordirences, regulmtions and requirements of any govemmental body applicable to the Property.

B. SUBORDINATE LIENS. Except us permilied by federal law, Borrower shall not allow any lien inferior 10 the
Security {nstrument %0 »= perfected aguinst the Property without Lender's prior wrilien permission.

C. RENT LOSS INSURANCE, Borrower shafl maintain insurnnee ugainst rent loss in addition to the other hazards
for which insurunce is rageierd by Uniform Covenant 5.

D. “BORROWER'S RIGH7 TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASEY, Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposils made in.<onnection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminaie the existing leases and 10 exccute new lenses, in Lender's sole discretion. As used in
this paragraph E, the word “leuse’™ shall rwan “sublease’ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrowe, unvonditionally assigns and trunsfers to Lender ail the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's ngents, However, prior 1o Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreement in(the Seeurity Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the beneni <“-Lender and Borrower. This assignment of rents constitites an
ubsolute nssignment and not an assignment lor additional sesurity only.

If Lender gives notice of breach to Borrower: (i) all ren's received by Borrower shall be held by Borrower as trustee
for beneflt of Lender only, to be upplicd o the sums secured-b; the Sceurity Instrument; (i) Lender shall be entitled to
collect und receive all of the rents of the Property: and (iii) cacl: t2pant of the Property shall pay all rents duc and unpaid
to Lender or Lender's agent on bender's written demund to the (epunt.

Borrower has not execuled any prior assignment of the rents anps his_not and will not perform any act that would
prevent Lender from exercising its rights under this puragraph F.

Lender shall not be required 10 enter upon, take control of or maintai'-<iic Property before or after giving notice of
breach 10 Borrower. However, Lender or a judicially appointed receiver may 40 5o at any tme there is a breach. Any
application of rents shall rot cure ar waive any defaull or invalidate any othur right or remedy of Lender. This assign-
ment of renis of the Property shall terninate when the debt secured by the Secrc:y Instrument is pald in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nuic Gr rgreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any. o7 ihs remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Bommower accepts %u?ms 10 mevisims contained itk -4 Family Rider.
- (Seal)

{TFL M. \ESPIRITU _ -Borrower

Mb‘b« « €l (Seal)
HERMINIA Y. ESPI R"T¢'1*U7u' és w:rf;'ﬁ__"‘_‘,,,,m

(Seal)
+Borrower

(Seal)
Borrower

B7492758

MULTISTATE 4 FAMILY NIOER — Fasals Mae/Froddie Mas Unitom instrument
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this28TH day of AUGUST 1987 andis
incorporated into and shall be deemed Lo amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower"™) to securc Borrower's Adjusiable
Rato Note (the “Noie”) toLAKE VIEW TRUST AND SAVINGE BANK

{the “Lender™) of the same date and covering the properly described in

the Security Insirument and located at:

3407 NORTH KILDARE, CHICAGO, ILLINOIS 60641
| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREBT RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY. ‘

. ADDITIONAL CZVENANTS. 1n addition to the covenants and agreements made in the Security Instrument, Borrowor
and Lender further covenant and agree as follows:
A. INTEREST RAle AND MONTHLY PAYMENT CHANGES
Tho Note provides for an iriiiel interest rato of 7. 250 %. The Note provides for changes in the intcrest rate and the
monthly paymenis, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Changs Dates . :
The interest rate | will pay may charge on the first day of OCTOBER , 19 88 , and on that day
every 12th month thereafter. Each date on-which my interest rate could change is called a “Change Daite.”

{B) The Index

Beginning with the first Change Date, my ilitor2at rate will be based on an Index. The “Index™ is the weekly average
yleld on United States Treasury securitios adjusies t¢ a.constant maturity of | year, as made availabie by the Federal
Reserve Board. The most recent Index figure avaiis’''=-as of the dale 45 days before each Change Date s calied the

“Current ludex.”

1f the Index is no longer available, the Note Holder wiil choose a new index which is based upon comparable
information. The Note Holder will give me notice of this c’oive.

(C) Calculation of Changes

Bofore each Change Dats, the Note Holder will calculate iy now interest rate by adding TWO AND
THREE FOURTHS Percontage paints (2,750 %) to the Curruri Index. The Note Hoider will then round the
result of this addition to the nearest one-cighth of one percentage point {C.1325%). Subject to the limits stated in Section
4(D) below, this rounded amouni will be my new inlerest rate until vnc nex:-Change Date.

The Note Holder will then determine the amount of the monthly pay nen: *hat would be sufficient to repay the
unpaid principal that | am expected to owe al the Change Date in full on the maturity date at my new interest rate in

substantially equal payments. The result of this calculation will be the new anwun’ of mEE\onot{;Iy Hy]?‘seml'!IDER

** THE MOST RECENT INDEX FIGURE AVAILABLE AS OF TUuE DA

8 6.93
({)} Ijmlu on Interest Rate Changes
The interest rate | am required to pay at the first Change Dale will not be greaier than 0,250 %orlessthan
5,250 % Therealter, my interest rate will never be increased or decreased on any single Change Dato by more
than two percentage points (2.0%) from the rate of interest 1 have beon paying for the precediig *welve months. My
interest rate will never be greator than 13.250 %

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. ) will pay the amount of my now rorikly payment

boeginning on the first monthly paymeont date after the Change Datu until the amount of my monthly paymunt changes
again.
32TTF) Notice of Changes
The Note Holder will deliver or mail to me u notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the titlo and Lelephone number of a person who will answer nny question I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:
Transfer of the Property or & Beneficial Interest in Borrower. [fall orany part of Lhe Property orany inlerest in it is

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Socurlty Instrument.  Howevor, this option shall not be exercised by Londer if exercise is prohibited by federal law
as of tho dute of this Security Instrumont. Lender also shall not exercise this option if: (n) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if @ now loan were being mude
to the transferce; nnd (b) Londer reansonably determines that Lender’s sccurity will not be impaijred by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lendor.
To the oxtent permitted by applicable lnw, Lender may charge n reasonable fee as a condition to Lender’s consent to

the lonn assumption. Lendor may also require the transferce o sign an assumption agreement that is accoptablie (o

Lendeor and that obligates the transferee to keep all the promises and agreements madae in the Note and in this Security
Instrumeont. Borrower will continue to bo obligated under the Note and this Securily Instrument unless Lendor reloases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 8-2—Single Family==Fannie Mae/Freddie Mac Unitorm instrument
@ 8224 w702 VMP MORTGAGE FORMS » (313:203.8100 ¢ (B00IB21-7281

Form 3111 3/838
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