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MORTGAGE

MOHGEQE ASSOLIANON.

THiS INDENTURE, made lhis 3187 day ol AUGUST 1987 .+ between
WILLIAM A, CLAYTON , K BAQURIOR DIVORCED AND NEVER SINCE REMARRIED o

_ INITIALS _ R e
| / k 1 87192763 -
» Mortgagor, and

] WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION
a corporation organized and exisling under the laws of THE STATE OF COLORADO

&\'Vongagee
ITNESSETH: The! «whareas the Mortgagor (8 justly indebted to the Mortgagee, as is aevidenced by ] certa:n promigsory
note execuled and delJared by the Mortgagor, in {avor of the Morigagee, and bearing even dale herewith, in the pnncipal

‘: sum ol
FORTY FIVE M:«CUSAND THREE HUNDRED FORTY NINE AND 00/100

Dollare ($  45,349,00 ) payable with interest at the rate of TEN

per centum { 10,0n %) per snnum on the unpaid balance uniil paid, and made payable o the

rder o! the Morlgagee al ils office in
oraer e 98g 7900 TAST UNION AVENUE, SUITE 500

DENVER. CO 80237
. Or at such

other place as the holder may designate in writing, € nd drlivered or mailed to the Mortgagor; the sald prlncipal and inlerest

belng payable in monthly instaliments of .
THREE HUNDRED NINETY SEVEN AND 97/100

. o Dollars
ES 397,97 } beglnning on the first day of OCTOBER , 1987 "', and conlinuing on
he firat day of each month thereattar unti! the note Is fully paid, s«rap! that the final payment of principal and interest, if

@nol sooner pald, shall be due and payable on the first day of SEPTEMBER . 2017 .

Now. THEREFORE. the said Morigagor, for the better sacuring ol the paymant of sald principal sum of money and
\nterest and the pertormance of the covenants and agreements herein confained, Loes by these presenta MORTGAGE and
WARRANT unlo the Mortgagae ity successors or assipns, the following descrite. ryal eslate situate, Iying. and being in

the county of and the
State of {llinois, to wit: .

LoT 32 N BDOCK 4 m COBE AND MCKINNON'S 6 srmm suBDIVI
SOUTHEAST E _SOUTHEAST 1§ S WA@; ff}ﬁ“&!"%ﬂﬁ:

/g H
NORTHEAST 174 OF RSy
PRINCIPAL ~é 2 N

CODK GRUNTY R!.C!JRNR

19-13&'2%3'509’\'\-

6125 SOUTH ROCKWELL
CHICAGO, ILLINOIS 60629

8749276

" \...__ .

ToQETHER with all and singular the tenements, hereditaments and appurienances thersunio belonging, and the renis,
lssues, and profits thereot: and all fixtures now or hereatier altached to or used in connection with the premises herein
described and in addition thereto the foliowing described household applances, which are, and shall be deemed to be,
lixtures and a pari of the reafly, and are a portion of the security for the indebtedness herein mentioned;
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It the total of the payments made by the Morigagor under subparagraph (a) of the preceding paragraph shall exceed
the amount of payments aclually made by the Mortgagee as Trusiee for ground renis, 1axes, and assessments, or Insurance
premiums, as the case may be, such excess shall be credited on subsequent payments {0 be made by the Mortgagor for
such items or, at Morlgagea's option as Trustee, shall be refunded 1o the Morigagor. If, however, such monthly payments
ghall not bie sullicient to pay such items when the same shall become due and payable, the Mortgagor shall pay lo the

Mortgagee as Trustee any amount nacessary lo make up the daficiency. Such paymants shall be made within thirty (30)
days after writlen notice from the Morlgagee stating the amount ol the doticiency, which notice may be given by mail. If at
any time the Morigagor shall lender 10 the Morigagee, In accordance with the provisions of the note sacured hareby. full

payment of the entire indebledness represented Ihereby, the Morigagee as Trusleo shall, in computing the amount of such

indebledness, credi! 1o the account ol the Morigagor any credit balance remaining under the provisions of subparagraph
{(a) ol the preceding paragraph. If there shall be a default under any of the provisions ol this morigage, resulting in a public
sale of the premises covered hereby, or il the Morlgagee acquires the property ctherwise after default, the Mortgagee as
Trustee shall apply, at the time of the commencement of such proceedings or at lhe time the property ia otherwise acquired,
the amount then remaining 1o credil ol Morigagor under said subparagraph (a) as & credit on the Inlerest accrued and

unpaid and the balance 1o the principal then remaining unpaid on said nole.
As ADDITIONAL SECURITY far lhe payment ol the indebledness atoresaid Morigagor does hereby aasign to the

Morlgagee all the rents, issues, and profils now due or which may hereaiter becomeo due tor the use ol the premises
herginabove descrisod, The Mortgagor shall be entitied to collect and retain all ol sald rents, issues and profits untll default
hereunder, EXCEP T .ants, bonuses and royallias rasulting from oll, gas or other mineral leasea or conveyances thereof
now or harealter in 6¥ect. The lesaee, assignee or sublesgsee of such oll, gas or mingral lease is direcied (o pay any profits,
bonuses. rents, revenyes or royatties 1o the o'wner of the indobletiness seaured heteby.
A A LA
MOATAAQOR WILL CON7INJOUSLY mammln hﬂ&ﬂmrnnce *oiﬂgt:ch lype or types and amounts as Mortgagee may
from time to time require, on the/imnrovements now or herealler on sald premises, and excep! when payment for all such
pramiums has theretofore been fiade, he’she will pay promptly when due any premiums thersfor. All insurance shall be
carried in companies approved by Ajortgagee and the policies and rerewals thereco! shall be held by the Morigagee and
have attached lhereto {pas payable clavses in lavor of and in form acceptable to the Morigagee. In event of loas Morigagor
wilt give immediate notlicasby mali ta the drtgagee, who may make proof of loss Il hol made prompily by Mortgagor, and
each Insurance company conterned is nere;. aulhorized and directed to maka payment for such loss directly 1o the
Mortgagee instead of io the Mortgagor and the Morigagee jointly, and lhe insurance proceeds, or any pan thersol, may
be applled by the Mortgagee at its oplion eithet 15 the reduction of the indebtedness hereby secured or to the restoration
or repair ol the property damaged. In evant of zZ¢-3losure of this mortgage, or olher transler of title to the morigaged
rroparly in extinguishment of the indebtadness sacurar heraeby, all right, title and interest of the Mortgagor in and to any
nsurance policles lhen in fptce shall pass to the purcihaser or grantee. .
ey
IN THE EVENT of dolault in ma'klng any monihly payineni provided lor hergin and In the note secured heraby, or in
case of a breach of any other covenant.ar agreemant herein stipulated, then the whole or sald principal sum remaining
unpaid together with accrued inlarest theredn, shall, at the eleciic:1 of the Mortgagee, without notice, becoma immediately

due and payable,

iN THe EvVeNT that the whole or said debt is declared lo be due/ tha Mortgagee shall have the right immediately to
foraclose this mortgage, and upon the filing of any till for thal purpose;-iae cotrt in which such bill Is filed may at any time
thereafltar, elther befcore or alter sale, and withoul notice 10 the said Mortgag<r. or any party ¢claiming under said Morigagor,
and without regard o the salvency or ingsolvency ai lhe time of such applicutionror a receaiver, ol the person or persons
liable for the payment of the indebtedness secured hareby, and wilthout regaro to.lhe value of aaid premises or whether
the same shall then be occupisd by the owner of the equity of redemplion, as a barvastead, appoint a receiver for the
benetit of the Mortgagee, with power to collect rents, issues, and prolils of the said pra isss during the pendency aof such
foreclosure suit and, in case of sale and a deficiency, during the full stalutory period of redcrplion, and such rents, issues,
and profits when collected may be applied toward the paymenl of the indebtedness, cos's, taxes, insurance, and other
items necessary for the protection and preservalion of the property.

.

- In CasE OF FORECLOSURE of this morigage by said Mortgagee in any court of law or equily, a raasonable sum shall
be allowad tor the solicilor's fees ol the complainant and for stenographers’ fees of the complainar /v such proceeding,
and aisc for ail outlays for documentary evidence and the cos! ol a complete absiract of litle for \ha zurpose of such
foreclosure; and in case of any other suil, or legal proceeding, wherein the Mortgagee shall be made o parly thereto by

reason of this morlgage, ite cost and expenses, and the reasonable feas and charges of the attornays or sollcitors of the

Morigagee, 50 made partios, for services in such sull or proceedings, shali be a further lien and charge upon the said
premises under this mortgage, and all such expenses shall become go much additionat Indebtadness securad hereby and

be allowed in any decree foraclosing this mortgage.

THERE SHALL BE INCLUDED in any decree {oreclosing this mortgage ana be paid out of the proceeds of any sale made

in pursuance of any such decree; (1) All the costs of such guit or suits, advertising, sale, and conveyance, includlng )

reasonable allorneys’, solicitors', and stenographers’ tees, outtays for documentary evidence and cosi of sald abstract an
examination of lile; (2} all the moneys advanced by the Moartgagee, if any, for any purposes authorized in the mortgage,
with Interest on such advances at the rate provided for in the principal indebtedness, from the lime such advances are
made; (3) all the accrued interest remaining unpaid on the indebledness hereby secured, (4) all the said principal money
remaining unpaid; {5) all sums paid by the Veterans Administration on accoun! of the guaranty or insurance of the indebtagd-
ness secured hereby. The overplus of lhe proceeds of sale, if any, shall then be paid to the Mortgagor.
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