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reigned, . Charlia Bell and Thelma Hell, his wife in . ..

THIS INDENTURE WITNESSETH That 1he unde
Joint Tanancy ]

6!‘ ...1622._5..Danka ..-Ghicaau.h.'..“. e e e = s Cmully ﬁf 4; _.' QCQOK ........... e e e . Siato of “lli-l.l-l)-‘-l:
horoafier reforred 10 us ' Morigagon'’, do herely convey und wurroni to

AR Beneficial HHiinois bng, dibia BENEFICIAL MORTGAGE CO. OF ILI.lm,{; 928( 18

1 BENEFICIAL ILLINOIS INCG,,
(The box cheched above ddeniifles the Matigagee)

a Delaware corporation qualificd te do business in lllinois, huving an office and place of business at 3430 W, _183rd St. . .-
....Hagelevest .~ ..., horealter roferred to as “*Mortgageo', the follawing real proporty
situate in the County of ... ... Ceek ... s State of [linoin, horcafier roforred to as the **Properiy'’', to-wit:
Lot Fifteen {(15) in Block Sixty Six (66) in Cornell, a Subdivision in
Sactions Twenty Six (26), and Thirty Five (35), Township Thirvty Eight

{38) North, Range Fourteen (14}, Eaat of the Third Principal Horidian, .

in Cook County, Illinois,

/A O

Also Raown As: 7622 S. Dant

P.I.N. Mo, 20-26-413-018 rﬁ

This lnscvument Prepared By: Theneita L, West
Beneficial Mortgage Co. of Illinois
3430 W, 1B3rd St. ’
Tlazelcrest, Illinoils 60429

\ S . ‘.-,'.‘
TOGETHER with all the bulldings and impeavemenasw, or hereafior oreetod on the Property and all nppurlcnhncen. apparatus and
fixturea anid the ronis, Isgues und proflts of the Proporivafovery name, nature and kind. %
0 1f this box is checked, this Mortgage is subject 1o u prior mentgage davwed 19, executed by Y
Mortgagors 10 . ... ..Benevest. . . A , U, - =

a8 morigagee, which prior morigage secures payment of a pron:issciy nata in the principal amount of § 213,000.00_ . R 2
- That prior morigage was recorded on . Fabruary 3, ... " 1 . , 1984 ______ with the Register of Doeds of (£
Peilane. o Gook o County, Minois in Book = 0 _7ef Morigages at page . .= 7 R 5

TO HAVE AND TO HOLD the Property unto Morigages forever, for the vies und purposes heroin aet forth, froe from sl righis and
benefits under the Homestead Exemption laws of the State of Ulinois, whith/rizhis and benefits Morigagors do hereby relosse and

waive.

T L e : . CN " )
This Morigage is givlon to secure: (Ii The puaymont of a certain lndeltedness payab's io the order, of Mortgagee, cvidenced by
Morigngors' promissory note or loan Agreememt {NolelAgreement) of even date’ haipwith in the "Actual’ Amount of Lean of
$ 15,004.,00 together with inteeost on unpmid balenees o) ‘this Actunl Amoun of Loan at the rate set
forth in tho Nulw/Agroement and, (2) any additional advuncos made by Mortgageo to Mortgraars or thoir successors in title, prior to
the cancollation of this Mortgage, and the payment of sny subsequent Note/Agreement evideneing the same, in accordance with the
torms thereol; provided, however, that this Morigage shall not al any time secure outstanding piveipal obligationa for mors than two
hundred thousund dollars ($200,000.00) plus udvances thut may be made for the protection of the srCuvity as herein contained.

1t is the intention hereof to seeure the puymant of the total lndebtedneas of Morigagors 10 Morigay=2 v {tnin the limits prescribed
hersin whether the entire nmount shsll have beeo advanced to Morigagors ut the date hercof or at @ lairr date or having been
advancad, shall have been paid in'part and futuro udvances thareaiter made. All such future advances so mziy shall he liens and shall
be secured by this Murtgage equally und to the same extent as the antount originally advanced on the security =f 24iy Morigage, and it
is oxproasly agreed thut all such future ndvances shall be fiens on the Property s of the date hereol.

MORTGAGQORS’ COVENANTS: The term *‘lndebiedness” shall include all sums owed or agreed to be paid to Morigagee by
Morigagars®or their successors in title, either under the terms of the Nute/Agroement as originally executod or as modified and
amended by any subsequent notw/ugreement, or under the terma of this Morigage or any supplement thereto, Morigagors shall

(1) repay to Morigagee the [ndehiedness securod by this Martgage whetlier such sums shall have heen paid or advanced nt the date
hereal or at any time herenfler; {2) pay when due all taxes and asseasments levied against the Property or any part thereof, and to
deliver receipts for such payments to Morigagee promptly upon demand; (3) keep the buildings and improvements situated on the
Property comtinually insured against fire and such other hazards, in such amount and with such carrier as Mortgegee shall approve, -
with loss payable 10 Murigagee as its interest may appenr; (4) not commit nor suffer any strip, waste, impairment or deterioration of all

or any part of the Property and maintain the Property in good condition und repair; (5) comply with ail applicable laws, ordinances, |
rules and regulations of any nation, state or municipality, and neither to use nor to permit the Property to be used for any unlawful -
purpose; (6) keep the mortgaged Property freo from liens superior 1o the lien of this Mortguge, oxcopt s listed above, and pay when
due, any indehieduess which may be secured by a lien or chinrges on the Property superior to the lien of this Morigage; (7) not to sell or + -
convey the Proporly without the prior wrilten consenl of Mortgugee: time being of the essence of this Mortgage and the = -
NotefAgreement; (8) consider any waiver of any right or obligation under this Morigage or the Note/Agresment as a waiver of the terms
of 1his Mortgage or of the Note/Agreement, the lien of this Mortgage remaining in full foree and effect during any postponement or
extension of the time of payment of all or part of the Indebiedness; and (9) if ownership of any peri of the Property becomea vested in

A person or porsons other than Morigagors, deal without notice to Morigagoars with such successor or succeasors in interest with

referonce 10 this Morigage and the Indebtednoss in the same manner as with Morigagors,

Bor 4 [L:13:15-75, Ed. Nov, ‘86




If Mortgagors fail to pay, when !ueltN«:@ Fﬁt@m dnes:‘in aPi he terms of the Note/Agreement, ”

Morigegee, at ts option, may ré 1 id ballnce e 58 1 Nalllyldue ald pavable,

In the event-of The death of one of the Mortgagors, Martgagee, ai'its option, may declare the unpaid balance of the Indebiedness
jmmediately due and payable. - ©
Maortgagors herein expressly covenant and agres 1o pay and keep current the monthly instalments on eny prior morigage and to
prevent any default thereunder. Mortgagors further agree that should any default be made in the payment of any instalment of
principal or any interest on the prior morigage, or should any suit be commenced or other action taken to foreclose the prior
mprtgagé, then theainount secured by this Mortgage shall become and be due and payable in full at any time thereafter, at the aption
of Morigagee and in accordance with the Note/Agreement. Mortgagee, at its option, may pay the scheduled monthly instalments an
the prior mortgage and, to the extent of the amount so puid, become subrogaied to the rights of the mortgagee identified on the prior
mortgage. All paymenits made an the prior morigage by Morigagce shall bear interest at the Rate of Charge until paid in full.
Upon the eomimencement of any foreclosure proceeding under this Mortgage, the court in which such suit is filed may at any lime,
either befars or afier sale and without notice to Mortgagors, appoint a receiver with power 1o manage, renit and collect the rents, issues
and profits of the Property during the pendency of such foreclosure suit, and the stalytory period. of redemption, gnd such rents, issues
and profits, wheh collecied either before or after any. foreclosure sale, may be applicd. toward the payment of the Indebtedness or any
deficiency decres, Qqnil‘.'-_",n'xp'l. insurgnce or other items necessary for jhe protection and preservation of the Property, including the
expenses of such recelvérship, ‘Upon foreclosire and sale of the Property there shall firs) be paid out of ithe proceeds of such sale &

. reasonable sum for plaintiff’s attorney's fees, and all expenses of advertising, selling and conveying the Property, al) sums advanced for
court costs, any taxes or other liens or assessments, or title costs, master’s fees and costs of procuring or completing an abstract of title,’
titie guaranty policy or Twrrens Certificate showing the complete title of the Property, including the foreclosure decree and Cestificate
of Salé; there shall nax\ > paid the Indebtedness secured hereby, and finally the overplus, if any, shall be returned 10 Mortgagors. The
purchaser at the sale sh7ii have no duty to see to the application of the purchase money.

If Mortgagors voluntarily at=i =)l or convey the Property, in wholse or in part, or any interest in that Pmpu!ﬁ or by some aci or means

divest themaelves of: titln to e Peoperly: without abtaining the written consent of Mortgagee, then Morigsgee, at its option, may

doalare the unpaid balance of th( 1>drbtedness immediately due and payable. This option shall not apply if (1) the sale of the Property
i{s permitted because the purchase ‘s reditworthiness ia satisfactery to Morigagee and (2) that purchaser, prior to the sale, has
executod a writton assumption agreercert containing terms prescribed by Mortgagee including, if required, an increase in the rate of

interest payable under the Note/Agre=-.cnt. ]
If there be only one morigagor, all plural vords Giercin referring to Mortgagors shall be construed in the singular.

IN WITNESS WHEREOF Mortgagors have hereyato set their hands and seals this . 3rd  day of __Septaember 19 87

L&&EM;ZQ:%‘WWW,- (Seal)

"L ALLECORDING. o $12.00.
oo
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" STATE OF JLLINOIS : : . WM A BT TROOS
COOK COUNTY RECORDER

COUNTY.OF . Cook

e : ACKNOWLEDGMENMTT

I, a Nosary Public, in and for the county in the siate aforesaid do hereby certify that Charlie Bell and Thelma Bell,
. his wife in Joint Tenancy personally kaowrto me to be the same person

name _ 8__ is/are subscribed to the foregoing instrument appeared before me this day iu serion and acknowledged thabhey . signed,

sealed and delivered the insirument ashelr own free and voluntary act for the uses and ruivoses therein set forth, including the

releass and waiver of the right of homesiead.
Given under my hand end Notarial Seal this3zd.__.___ day of . September . .. [.,19 _87..

%rﬁj Mﬂﬂﬂ-——a 24 —

My Commission Expires 10/05/88
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