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208310002 MORTGAGE

THIS MORTGAGE (“Securlty Instrument') Is given on AUGUST ;%th %—;J,
1987  The morraagor is WILLIAM H. SANDERS III AND
STELIA J. SANDF.RX {USBAND AND WIFE

("Borrower"). This Scourity Instrument is given to OTX MORIGAGE COMPANY

which is organized and tis%ing under the laws of THE STATE OF NEVADA . and whose address i's
P.0. -BOX 12000
DALLAS, TEAAS. 75219 : ) (“Lender").
Borrower owes Lender theprinc'pe. sum of .
' ONE RUNDRED +ORTY TWO THOUSAND & 00/100
Doliwis (J.8. 5 142 '006 .00 }. This debt 1s evidenced by Borroviir's note
datied !h‘ei sar:’le dauzl as lhits“Securi!y Instrumeat (‘Note"), which provides for monthly paymemszr \;}lh s:l;e Sull ;iebl. if not
atd earfier, due and payable on N L} urity Instrument
recures to Lender: {(a) the repayment 05: tnc ‘:i'a 5 &ﬁnﬁed %Q%Ze Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all ather sums, +v1*%vinterest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (¢) the performance of Bo:re'wze's cavenants and agrecments under this Security Instrument and
the Note. For this purpose, Borrower does hereby morijage, grant and convey (o, Lender the following described property

located in OOOR County, lllinois:

NZ 2

LOT 18 IN MARYCREST UNIT 1, BEING A RESUBD.V.SION OF LOTS 6§ AND 9 IN
MARYCREST, BEING A SUBDIVISICN OF PART OF TH FORTHEAST 1/4 AND PART
OF THE SOUTHEAST 1/4 OF SBECTION 4, TOWNSHIP 35 NCORTH, RANGE 13, EAST
CF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINCIS.
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ToaETHER WIiTH all the improvements now «r hereafter crected on the property, and all casements, rights,
appurtenances, renis, royaities, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
hereafter & part of the property. Al replacements and adiitions shall also be covered by Lhis Security Instrument. All of the.
foregoing is referced to In this Security Instrument as the “Property.”

BORROWER COVENANTS that Barrower Is Jawfully scised of the estate hereby conveyed and has the right 1o
mortgage, grant ai convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend genorally the title to the Properly against all claims and demands, subject to any
encumbranges of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationul use and non-uniform covenants with
limited variations by jurisdiction to canstitute n uniform security instrument covering real property.

ILLINOIS—Singla Famity—FNMA/FHLMC UNIFORM INSTRUMENT $1 7.nn MA."‘ F
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debi evidenced by the Note and any prepayment and late charger due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien walver by Lender, Borrower shall pay
10 Lender on the doy monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equai to
one-iwelith of: (a) yearly taxes and assessments which may attain priority over this Security instrument; (b) yearly
leaschold payments or ground rents an the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of fulure escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by s federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items. unlesy
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be pald on the Funds. Unless an agreement is made or applicable law
requires interesi to be paid, Lender shall nat be requiredd to pay Borrower uny interest or earnings on the Funds. Lender

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by -

this Seclirity Instrument. ‘
tf the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

the due dutes of the escrow items, shal! exceed the amouni reguired 1o pay the escrow items when due, the excess shall be,
at Borrower's op:ion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the - s held by Lender is not sufficien! to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1~ make up the deficiency in one or more puyments as required by Lender. .

» Upon paywer in full of all sums secured by this Securily Instrument, Lender shall prompily refund to Borrower
any funds held by La=dor, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pric te the sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit again:tthe sums secured by this Security Instrument. )

3. Appticatlan of Faviacnta.  Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs | and 2 shall be appled: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable v rier paragraph 2; fourth, to interest due; and last, lo principal due,

4, Chargea; Liens, Borrowershall pay all taxes, assessments, charges, ines and impositions attributable to the
Pcaperty which may atlain priority oe” this Security Instrument, and leaschold paymenis or ground rents, if any.
Borrower shall pay these obligations in Ziie manner provided in paragraph 2, or il not paid in that manner, Borrower shail
pay them on time directly to the person ow<d poyment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragruph. If Borrowor makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any iie which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccuréd by the lien in & manner acceptable to Lender; (b) conlests in good
faith the lien by, or defends against enforcement of tac lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any prict ¢f the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien < this Security Instrument. If Lender determines ¢hat any part of
the Properiy is subject ta a lien which may attain priority ¢ves this Security Instrument, Lender may give Borrower a
natice identifying the lion. Borrawer shall sutisfy the lien or takc une or more of the actions sct forth above within 10 days
of the giving of notice.

8, Hazard Insurance. Borrower shall keep the improvenien’s now existing or hereafter erected an the Property
insured ngainst loss by fire, hazards included within the term “extender coverage™ and any other hazards for which Lender
requires insurance. This insurunce shall be maintained in the amount:und for the periods that Lender requires. The
Insurance carrier providing the insurance shall be chosen by Borrower subjzcito Lender's approval which shall not be
unreasonably withheld.

All insurance palicies and renewals shall be acceptable to Lender andi sl include a standard mortgage clause.
Lender shall have the right to hold the policies and rencwals, If Lender requires, (50 rower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sha'i give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shal, be applied to restoration or repair
of the Property damaged, if the restoration or repair is economicaily feasible and Lender s security is not lessened. If the
restoration or repair is not economically feasible or Lender's securily would be lessened, the fusuiance proceeds shall be
applicd to the sums sccured by this Security Instrument, whether or not then due, with any cxceis gaid 10 Borrower, If
Boarrower abandons the Property, or does not answer within 30 days a notice from Lender that th2 {:serance carrier has
offered to seitle & cinim, then Lendor may coltect the inrtrance proceeds. Lender may use the procerds (o repair or restore
the Properly or 1o pay sums secured by this Security lustrument, whether or not then due. The 30-dpy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shali‘not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leasoholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shali comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leasehold and
fee title shall not merge unless Lender ngrees to the mergor in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance. If Borrower fails to perform the
covenunts and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as u proceeding in bankeupicy, probate, for condemnation or to enforce laws or
regulations), Jhen Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Propet:y. Lender's actions may include paying any sums secured by n lien which has priority over this Security
Instrument,‘uppearing in court, paying reasonable attorneys’ fees and eniering on the Praperly 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. )

Any amounts disbursed by Lender under this paragraph 7 shaill become additional debt of Borrower secured by 1his
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall biear interest lrom
the date of disbursement at the Note rate and shall be payable, with interest, vpon notice fram Lender to Borrower

requesting payment.
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UNOFFICIAL CQRY

ADJUSTABLE RATE RIDER
(1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 14TH dgy of AUGUST L1987  ondis
incorporated Into and shail be doemed 10 nmend and suppiement the Mortgage. Doed of Trust or Security Deed (the
“Security Imstrument”) of the same date given by the undersigned (1he “Borrower™) 10 secure Borrower's Adjusiable
Rate Note {the “Note™) 10 CTX MORTCAGE COMPANY

(the "Lender") of the same date and covering the proporty described in

the Security Instrument and {ocated at:
4951 CREST COURT, COUNTRY CLUB HILLS, ILLINOIS 60477

| Properly Addrons)

THE NOTE CONTAINS PROVIEIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the cavenanls and agreements made in the Securily Instrument, Borrower
end Londer further covenant and agres as follows:
A. INTEREST RA7TF AND MONTHLY PAYMENT CHANGES
The Note provides for a7 faitial intereat rate of 7 5pp %, The Note provides for changes in tho interest rate and the
monthly paymonts, as foilaw?:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

Theo interest rate | will pay may ¢'ie~ge on the first day of OCTOBER. , 1988 ' and on that day

overy 12:h month thereafter. Each drie on which my Intorest rate could change is called a “Change Date.”

(B) The Index . .
Beginning with the Rest Change Date, niy iandrest rate will be based on an Index. The “Index” is Lhe woekly average
yield on United States Treasury securities adji2ir2-10 A constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure avaie’io as of the date 45 days before each Change Date is called the

“Current Index.” »
if the Index is no longer available, the Note Holdsr wil choose a new index which is based upon comparable

information. Tho Note Holder will give me notice of thix ¢haice,

{C) Calculation of Changer
Before cach Change Date, the Note Holder will calculat(s y new interest rate by adding TWO AND THREE QUARTERS

percentage points { 2,750 %) to the Carrint index. The Note Holder will then round the
result of this addition 10 the nearest one-sighth of one percentage point (".125%). Subject to the limits stated In Section
4(D) below, this rounded amount will be my new interest rate until 75 noxt Change Date.
The Note Holder will then detormine the amount of the monthly pa;meit that would be sufficient to repay the
unpald principal that | am expected 1o owe at the Change Date in full on the iputurity daté a1 my new interest rate in
substantially equal payments. The result of this calculation will be the new-aronnt of my monthly payment.

{D) Limits on Interest Rate Changes
Theo Interest rate 1 am required to pay at the first Change Date will not be greater than'. 2. 500 % or less than
5.500 %. Therealter, my interest rate will never be increased or decrensed on any sirgle "hange Date by more
than two percentage points (2.0%) from the rate of interest [ have been paying for the preceding t-calve months. My
Intorest rate will never be greater than 13.500 %.

(E) ERective Date of Changes
My new interest rate will become efTective on each Change Date. 1 will pay the amount of my new monthly payment

beginning on the first monthly payment dato after the Change Date unti! the amount of my monthly payivunt changes
again.
§ {F) Notice of Changes

“The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthiy
payment before the cffective date of any change. The notice will includo information required by law to be given me and
also the title nnd tolephone number of & person who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Cavenanl 17 of the Security Instrument is amended (o read as follows:;
Transfer of the Property or a Beneficial Interest in Borrower. ((all or any par¢ of the Proparty or any intereat in it is

sold or transferred (or If a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prier written consent, Lender may, a1 its option, require immedinie payment in full of all sums secured
by this Securily instrument. However, this option shall not be excercised by Lender if excreise is prohibited by federal law
08 of the date of this Securily Instrument. Lender also shall nol exercise Lhis option i: (a) Borrower causes 1o be
submitted to Lender informatton required by Lender 10 evaluate the intended transferee as if a new loan were being made
to the transferce; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covonant or agrcement in this Security Instrumont j» accveptable to

Londer,
To the extent permitied by applicable luw, Lender may chargo a reasonable fec as a condition o Lender’s consent to

the loan nssumption. Lender may also require tho transferes to sign an assumption agreement that is accoptabie to
Lender and that obligates the transferce to keep all the promiscs and agreements made in the Note and in this Securily
Instrument. Borrower will continue fo be obligated under the Note and this Security Instrument unless Lender roleases
Borrower in writing. .

MULTISTATE ADJUSTABLE RATE RIDER-=ARM 8-2—Singie Family=—Fannie Mae/Freddie Mac Uniform instrument
0-8234\ 13703 VMP MORTGAGE FORMS ¢ 13131292-8100 + (BO0IB2Y-7201
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! CTX MOATOAGE COMFANY

[} . : ’

. T A )

S UNOERICIATCOPY.
This Rider to Mete and lortgngo {"Rider™) modifies and
supplements the Premissory Mete ("Note") executed or assumed by the
undersigned and payable to the order of CTX Mortgage Company and tha
Nertgage {("Becurity lnestrument”) aecuring the Notea. Wwhensver there
is any ceaflict h.‘u.aa this Rider and tha Note or the Sscurity
Instrument, the previsions of thias Rider shall be paramount and the
Note and the Security Instrument shail be construed accordingly.
Mafersnces te tha Mate or the Security Instrument in any other
decunsnts snecuted ia ceansction with the Note or tha Security

Instrumant ahall be deeted to be referances to the Hote and the
Security Instrumesnt ar medified and supplemented by this Rider,.

1. T™he lasast sentence of Paragraph 13 of the Security Instrument
is hereby deleted and the Zollowing is heraby substituted therefor:

"1f Lander emervcises this option, Lander ahall take the steps
specified in the third paragraph of paragraph 17."

2. Farazraph 17 of the Becurity Instrument (including a
description . cartain portions of Paragraph 17 of the Security
instrument se. ferth in Section 10 of the Note) is hersby deletad
and the followivg is hereby substituted therefor:

b ¥ -‘:}ft 9f she Property or s Bensficial 15%25235_15
£ a2 eor any part of the Property or any interest in

t is seld or tcrasferred {or if a beneficial intersst in
Borrowver is seld or transferred and Borraower is not a‘natural
person) witheut Lend~r's prior written consent. Lender may, at
its option, require iwsdiate paymant in full of all sums
secured by this Secur'ty Instrument., However, this option shall
not be exsrcised by Lenie:, 1if exarcise is prohibitsd by federal
law as of the date of thia Security Inatrument. Lender also
shall not exercise this sption if: (a) Borrower causes to be
submitted to Lender informecion required by Lender to avaluate
the intended transferres as .. a New loan were being made to the
cranafersa; and (k) Lender reisonably determinaes that Lendsr's
security will) set be impaired b \he loan assumption and that
the risk of a hrsach of any covanant or agresmant in this
descurity Instrulent is acceptable t> Lender,

"Lender may charge a reascnablc’ Zse not to exceed one
pearceant (1%) of the ocutstanding princissl balance of the loan as
& condition te Lender's consent to the  loan assumption, unless
prohibited by applicable law. Lender —=.y also regquire the
tranaferes te spign an assumption agreement tlat is acceptable to
Lender and that obligates the transferea to Veep all the promises
and agressents made in the Nete and in this facurity Instrument.
Borrower will centinue to bhe obligated undar <re Note and this
Security Instrument unless Lendor releanss Borr~~ar in writing.

"If Lander smercises the option to regquire iiwwdiate

paymsat in full, Lender shall give Borrower notice o7

. acceleratiasm. The netice shall provide a periocd of no’ leass

v than 30 days frea the date the notice is delivered or ra'ied
vithia wvhiech Derrever must pay all sums secured by this fZegurity
.Instrument. 1€ Berrewer fails to pay these sums prior tc the
enpiration of this period, Lander may invoke any remédies
permitted by thia Sacurity Instrument without further notice or
. demand on Bervewer."”

IN WITHESS VIEBABOF, this Rider ia executsd this l4TH day of

AUGLST » 9. g7,
{ﬁ%%gé%H?ﬂg%%ﬁﬁé%??&h“;zi:‘"""“"
el G e

0LT260,4

-

ILLINOIB--Use with Ferms
3300 amd 3014 (13/93)

(CTX Rev. 4/29/08)
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