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“This Tndenture, Made this Jist day of August .19 87 between

-EOWARD J, GLEASON AND SABRINA V. GLEASON , HIS WIFE

“FIREMAN'S FUND MORTGAGE CORPORAT!ON - \ 1
a corporation organized and existing under the laws of DELAWARE B ‘ o T

Morigages.

Witnesssth: That whereat the Mortgagort is justly indebted 1o the Morigages, a8 is evidenced by a certain promissory note bearing even

date herewith, In the zeincipal eum of  FIFTY §1X THOUSAND EIGHT HUNDRED THIRTY AND, 00/100
Dollers ¢ - 56 830,00 !

» Mortgagor, and

|

payable with interest at taai22a of TEN AND 000/1000
Ny per centum ( 10,000 *4)per annum on the unpaid balance until paid, and imade payable (o Lhe order of the Mortgagee it it

offica in 27553 FARMINGTOX RDAD/P.0, BOX 1505, FARMINGTON HILLS, MICHIGAN 48333 » Or
&t such other place as the holder may dzsirnale in writing, and delivered; the said principal and interest being payable in menthly instaliments of

) "FOUR HUNDRED NINETY EIGHT AID.7%/100 -m Dollars (§ 498,73 )
- v oh  OCTOBER O1ST 19 g7 .« und pitke sum on the first day of eacty and every month thereafter until the note Is Tully paid.

except (hat the Mnal payment of principal and in‘erest, if nol sooner paid, shall be due and payable on the firsl day of SEPTEMBER
o 17 :
3- Now, thersfore, the said Mortgagor, for the Detter securing of the payment of the said principal sum of money and interest and the perfor.
- e ance of the covenants and agresments herein contained, dew by these presents Mortgege and Warrant unto the Morigages, its successors
' or ausigns, the following descrided Real Betate situate, lying, an’ oving in the county of  0OOK
and the State of Ulinols, to wit:
LOT SEVENTY THREE (73) IN PASQUINELL|'S THIRD-#TOITION TO MEADOWLANE, BEING A SUBDIVISION
'OF PART OF THE SOUTHEAST ONE QUARTER (1/4) OF SECTION THREE (3), TOWNSHIP THIRTY SiX (36)

l;lff‘:’:égANGE FOURTEEN (14), EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

COMMONLY KNOWN AS:1756 2. 146TH ST. DOLTON IL 60419

0
29-03=431=006 VOL 194 H M
Together with il and singular the tenements, hereditaments and appurienances the nging, and the reiir, twes, and profis
thareof; snd all apparatus and Mxtures of every kind for the purpose of supplying or distributing hedi, light, water, or puiwer, and ali plumbs
tng and other fixtures in, or that may be placed n, any bullding now or heresfior standing on skid land, #nd 410 al) the estate, right, title,
and intersst of the said Mortgagor in and to said premises.

To have and 10 old the above-described premises, with the ap:
purtenances and fixtures, unto the sald Morigages, Its successors
and sssigns, forever, for the purposes and uses hereln sot forth,
froe from ol rights and beneflts under and by virtue of the
Homestead Bxemption Laws of the State of Illinols, which said

1] anddbm.clﬂu the said Mortgagor does hereby axpressly
ANd waive.

And wld Morigsgor covenants and agress:
To keep said premises In good repaiz, and not to do, or permii

1o be done, upon sald premises, anything that may impalr the
valus thereo!, or of the security intunded 10 be effected by virtue

of this instrumeny; not to suffer any lien of mechanics men or
materlal men to attach to said premises; (0 pay to the Morigages,
as hereinalter provided, until said note is fully paid, (1) & sum
sufficient 1o pay all taxes and assessments on said premises, or .
any tax or Assessment that may be levied by authority of the
State of 1lilnols, or of the county, town, viliage, or city in which
the swid land is situate, upon the Mortgagor on agcount of the
ownerthip thereof; (2) a sum sufficient to keep all buildings that
may st any time be on said premises, during the continuance of
sald indebtedness, Intured for the beneflt of the Mortgagee In
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgage.

ﬁ Torm is ueed in connestion with morigages Insured under the one- to founfamily progreme of the National Housing Aot which provide

$or poriodie Merigege insuranes Premium payments,
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In case of the refusal or neglect of the Mortgagor to make
such payments, or (o watlsfy any prior Hen or Incumbrance other
than that lor taxes or assessments on sald premises, or to keep
sald premises in good repalr, the Morigagee may pay such taxes,
assessments, and insurance premjums, when due, and may make
such repairs to the property herein mortgaged as in its discrotion
it may deem necessary for the proper preservation thereof, and
any moneys 10 paid or expencded shall become so much addi-
tlonal indebtedness, secured by this mortgage, 1o be pald out of
proceeds of the sale of the morigaged premises, if not othorwise
paid by the Mortgagor.

1t is expressly provided, however (all other provisions of this
morigage to the contrary notwithstanding), that the Morigagee
shall not be required nor thall it have the right 10 pay, discharge,
O remove any tax, Rssessment, or 1ax lion upon or against the
premises described hocein or any part thereof or the improve-
ments siuated thereon, 22 long as the Mortgagor shall, in good
falth, contest the same orin> validity thereof by appropriate
leﬁal proceedings brought 1 % vourt of competent jurlsdiction,
which shall operate to prevent<ry collection of the tax, assess-
miont, or lled to contested and tha ‘szl or forfeiture of the sald
promises or any part thereol to sainl} the same,

And the ald Mortgagor further covenantz dnd agrees as
follows:

That privilege Is reserved to pay the debt in wiole, ur in pan, -

on any installment due date,

That, together with, and n addition to, the monthly payinints
of principal and interest payable under the terms of the note
secured hereby, the Mortgagor will pay to the Mortgagee, on thr
first day of each month until the sald note is fully paid, the

. following sums:

_ {s) An amount sufficient to provide the holder hereof with
funds to pay tho next mortgage Insurance premium if this instru.
meiit and the note secured hereby are insured, or a monthly
chatge (In liew of & mortgage insurance premium) I they are held
by the Secretary of Housing and Urban Development, as lollows;

(I} If and 10 long as sald note of even date and this Invru-
ment are insured or are reinsured under the provisions of the Na.
tional Housing Act, an amount sufficlent to accumulaie In the
hands of the holder one (1) month prior to its due date the an-
nual morigage insurance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(1) If and so long as sald note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, & monthly charge (in liew of & mortgage insurance

temium) which shall be in an amount equal to onestwelth
'?lm) of one-half (172) per centum of the average outstanding
balance due on the note computed without taking Into accouni
delinquencios or prepayments;

{b) A sum oqual to the ground rents, if any, next due, plus
the premiums that will next becoma due and payable on policles
of fire and other hazard insurance covering the morigaged prop-
erty, plus taxes and assessmants next due on the motigaged prop:
ecty (al} as etimated by the Morigagee) loss all sums already paid

therefor divided by the number of months to elapse before one
month prior to the duie when such ground rents, premiums, taxes
and assessmenis wlll become delinguent, such sums to be held by

Mortgagee In trust to pay sald ground remts, premiums, 1axes and
specinl nssessments; and

{c} All payments mentioned In the two preceding subsections
of this paragraph and sl payments (o be made under the nole

L]

secured hereby shall be added together and the aggregate amount
thereof shal! be pald by the Morigagor each monih in a single
payment (o be aplled by the Mortgagee (o the following items in
the order set forth:

() premlum charges under the contract of [naurance with the
Secrotary of Housing und Urban Development, or momthly
charge {In Heu of morigage insurance premium), as the case may

(1) ground rents, if any, taxes, special assessments, fire, and
other hazard insurance premiums;
(111} interest on the note secured hereby; %
{IV) uamortization of (he principai of the seld note; and
{V}) late charges. v
Any deficlency in the amount of any such aggrogate monthigy
payment shall, unless made good by the Mortgagor prior 10 1
due date of the next such payment, constitule an event of def ,
under this mortgage. The Mortgageo may coilect & '‘late charg
not to exceed four cents (4') for ench dollar ($1) for each pay-

ment more than [lifteen (15) days in arrears, to cover the exira
expense involves in handling delinquent payments,

IF the tolal of the payments made by the Mortgagor under
subsection fb) of the preceding paragraph shall exceed the
umount of the paymenis aciually made by the Morigagee lor
ground rents, taxes, anci 453CASMENLS, or insurance premivms, as
the case may be, such excess, if the loan is current, ul the option
aof the Mortgagor, shall be credited on subsequent payments to be
made by the Mortgagor, ur refunded ta the Martgagor. U,
however, the monthly payments made by the Mortgagor under
subsection fb) of the preceding paragraph shall sot be sufficient
to pay ground rents, taxes, and assessments, Or insurange
premiums, s the case may be, when the sume shall become due
an! payable, then the Mortgagor shall pay to the Mortgagee any
aiounr) pegessary to make up the deficiency, on or before the
date'wien payment of such ground rents, taxes, assessments, of
insuranze svemiums shall be due. If av any lime the Morigagor
shall tenuer 12-the Morigagee, in accordance with the provisions
of the nole secur<u-hereby, full payment of the entiro (n-
debtedness repssente thereby, the Morigagee shall, In com-
puting the smount of-auch indebledness, credit to the account of
the Mortgagor all pavmierts made under the pravisions of subsec-
ton () of the preceding paragraph which the Morigagee has not
become obligated 10 pay tc the Secretary of Housing and Urban
Developmeny, and any balance remaining in the funds ac-
cumuinted under the provisions of subisction fb) of the preceding
paragraph. If there shall be a defwalt iavlor any of the provisions
of this morigage resuliing in a public zale o the pramises covered
hereby, or If the Mortgagee acquires the Zirparty atherwise afler
default, the Morigagee shall apply, at the tmecf the commence-
ment of such procesdings or at the time the property s otherwise
acquired, the batance then remaining in the funds accumulated
under subsection (4] of the preceding paragraph as a credit
against the amount of principal then rembining unpaid under said
note and shall properly adjust any payments which shull have
been made under subsection (a) of the preceding paragraph,

And as additlons) security for the payment of the indebiedness
aloresaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profiis now due or which may hereafter

become due for the use of the premises hereinabove described.

That he will keep the Improvements now exisiing or hereafter
erecied on the nortgaged property, Insured as muy be required
from time to time by the Morigagee ngainst loss by lire and

other hazards, casualties and cantingencles in such amounis and
for such periods st may be required by the Mortgagee and will
pay promptly, when due, any premiums on such lnsurance provi.
slon for paymeni of which has not been made herelnbefore. '
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17 mortgagee shall, with the prior approval of the Federal
Hodping Commissioner, or his designee, declare all sums  °
secursZ by this mortgage to be immediately due and payable
if all-or a part of the property is sold or otherwise trans-
farred (ot'or than by devise, descent or operation of law)
by the mortgegor, pursuant to a contract of sale axecuted
not later than 24 months after the date of execution of
this mortgage cr st later than 24 nonths after the date of
a prior transfer of the property subject to this nortgage,
to a purchaser whosa credit has not been approved in accor-
dance with the requircments of the Commissioner,

36g/C-110
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