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MORTGAGE 5134838

THIS MORTGAGE (“Security Instrument”) is givenon SEPTEMBER 3 .
19 87 Themorgagoris MARK R. MC CARTER AND MARY P. MC CARTER, HUSBAND AND WIFE

(“Borrower™). This Secr.rity Instrument is givento HORIZON FEDERAL SAVINGS BANK

“Fhich Is organized and eaist!ag under the lawsof THE UNITED STATES OF AMERICA, and whose address is
1210 CENTRAL AVEWLE .
-WILMETTE, ILLINOLS 60091 (“Lender™).

Borrower owes Lender the princip*!sumofl -
- EIGHTY EIGHT THOUSAND -ANP NQ/100

Dollars (188 88,000.00 ). This debt is evidenced by Borrower's note
<dateéd the snme date as this Security Instrumint (“"Note”), which provides for manthly payments, with the full debt, if not
pnid enrlier, due and payable on aCTOBER h 2%}.7 P Y pay This Security Instrument
secures to Lender: (a) the repayment of the debvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with nterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borroiszi's covenants and ugreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby mortgage. grant and convey to Lender the following described property

located in COOK County, Hlinois:
LOT 1990 IN ROLLING MEADOWS UNIT NUMBER 12, BEING A SUBDIVISION OF PART
OF THE EAST l1/2 OF SECTION 35 AND PARY OF THE WEST 1/2 OF SECTION 36,
TOWNSHIP 42 NORTH, RANGE 10 EAST OF 1&f THIRD PRINCIPAL MERIDIAN, LYING
SDUTH OF KIRCHOFF ROAD, ACCORDING TO THF ZLAT THERECF RECORDED ) v
-APRIL 13, 1956 AS DOCUMENT NUMBER 16549524, IN COOK COUNTY, ILLINOILS.

02-35-404-024-0000 7/ 6 %‘/

which has theaddressof 3502 TEAL COU[R'I‘ ROL‘B'I)NG MEADOWS
’oe, . Y

Sireatl}

Ilinois 60008 “Property  Address"):
. ‘ (2ip Code} ( perty )

TooRTHER. WITH all the improvements now or herenfler erccted on the praperty, and ail casements, rights,
appurtennnces, rents, royalties, minernl, ofl nnd gas rights and proflts, water rights and stock and all fixtures now or
herenalter n part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing Is referred 1o in this Securily Instrument as the " Property.”

BorRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

- Borrower warrants and will defend generally the title to the Property aguinst all claims and demands, subject to any
encumbranees of record.

TINS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunls with
Hmited varintions by jurisdiction to constitute a uniform security instrument covering renl property,

ILLINOIS—Singlo  Family-~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@JB"L)ID?OM VMP MONTOAGE PORMS » (113120348100 + {1001621:7201
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sromcond) NQOEEICIALICQPY :

1. Payment of Principnl nnd Interest; Prepuymoent and Late Charges.  Borrower shall promptly puy when due
the principal of and interest on the debt evideneed by the Note und any prepayinent and Inte charges due under the Note,

2. Funds for Taxes and Insurance,  Subject to npplicable Inw o 10 a written waiver by Lender, Dorrower shall poy
to Lender on the duy monthly pnyments are due under the Note, until the Note is puid in full, a sum ("Funds®) equal to
onestwellth of: (1) yeurly taxes and assessments which may atlain priority over this Security [nsirument; (b) yearly
lensehold payments or ground rents on the Property, i any; (¢} yeurly hazard insurance premiums; amd (d) yearly
mortgage insurance premiums, if any. These items are colied “escrow items.” Lender muy estimate the Funds due on the
basis af current duta and rensonuble estimaes of future escrow items.

The Funds sholl be hetd in an institution the deposits or necounts of which are insured or guaranteed by s federnl or
state ngeney (including Lender if Lender is such un institution). Lender shull apply the Funds to pay the escrow items.
Lemler muy not chorge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender (o make such a churge. Borrower and
Lender may agree in writing that interest shall be puid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall net be required to puy Borrower any interest or earnings an the Funds, Lender
shall give to Borrower, without churge, an snnual accounting of the Fuikls showing eredits and debits to the Funds nad the
purpose for which cach debit to the Funds was made, The Funds are pledged ns ndditionnl security for the sums seeured by
this Security Instrument,

If the nmount of the Fuads held by Lender, together with the future monthly pnyments ol Funds payuble prior 10
the due dates of the eserow items, shall exceed the mmount required to pny the eserow items when due, the excess shall be,
at Barrower's option, vither promptly repaid to Borrower or eredited to Borrower on monthly puyments of Funds. If the
amount of the Friads held by Lender is not sufficient to puy the eserow items when due, Borrower shull puy to Lender any
amount necessary 4o make up the deficiency in one or more payments us required by Lender.

Upon paym<ncin full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower
uny Funds held by Lencer. If under parngraph 19 the Property is sold or uequired by Lender, Lender shull apply, no Inter
than Immediately prive 2o the sale of the Property or its acquisition by Lender, any Funds held by Lender athe time of
applicution us a creditagaiastthe sums secured by this Security Instrument,

3, Applicution of Payments.  Uualess npplicable low provides otherwise, all ppyments received by Lender under
pacagraphs tand 2 shall be applisd: Brst, to lote charges due under the Note; second, te prepayment charges due under the
Nate; third, to amounts paynbleunder parugraph 2; fourth, to interest due; und last, 1o principal due.

4. Charges; Liens, Ber/awer shiall pny ull taxes, nssessments, charges, fines und impositions attributable 10 the
Property which may .attain priority Aver this Security lustrument, und leusehold payments or ground rents, if any,
Borrower shall pay these obligntions te-{02 ‘manner provided in parageaph 2, or i not paid in that manner, Borrower shall
pay them on time directly to the person owed-ayment, Borrower shall pramptly furnish (o Lender all notices of amounts
to be paid under this paragraph. If Boarrow(r mekes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall pramptly dischurge nny lier. which has priority aver this Security Insirument unless Borrower: (n)
agrees in writing to the payment of the obligution sicuied by the lien in o munner acceptuble to Lender; (b) contesis in good
faith the lien by, or defends ngainst enforcement of oz i=n in, legal proceedings which in the Londer's opinion operate to
prevent the enfarcement of the lien or forfelture of any part.af the Property: or (¢) secures frof the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/this Security Instrument. IF Lender determines that uny part of
the Property is subject to a lien which may attain priorityoves this Security Instrument, Lender may give Borrower a
notice iddntifying the lien. Borrower shull satisfy the lien or ke soe or more of the actions set forth nbove within 10 days
of the giving of notice, L

5, Hoazard Insucance, Borrower shall keep the improveineriz now existing or herealter erected on the Praperty

Insured against loss by fire, huzards included within the term “extendes c2vernge' and any other hazards for which Lender
tequires insurance. This insurance shull be maintained in the amouris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonnbly withheld. )
) All insurance policies nnd renewals shall be acceptable 10 Lender and sholi include a stundard morigage clause.
Lender shal! have the right to hold the policies and renewals. If Lender requires Povrower shal) promptly give 1o Lender
all receipls of paid premiums and renewal notices. In the event of loss, Borrower sanii ive prompt notice to the insurance
carrier and Lender. Lender may make proof of Joss if not made pramptly by Borrowet,

‘Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail oe anplied to restorntion or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's ecurity is not lessened, If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, tiie insurance proceeds shall be
applied to the sums secured by this Sceurity Instrument, whether or not then due, with any ecest paid 1o Borrower. If
Borrower abandans e Property, or does not nnswer within 30 days a notice from Lender thnethie Sasurance carrier has
offered to settle a claim, then Lender may colleet the insurnnee procecds, Lender mny use the procesdy 1o repair or restore
the Property or ta puy sums secured by this Security Instrument, whether or not then due. The 30-dry s=ariod will begin
when the notice is given. '

Untess Lender and Barrower otherwise agree in writing, nny upplication of proceeds to principal sholiwot extend or
postpone the duc date of the monthly payments referred to in paragraphs | and 2 or chunge the amount of the paymenis. If
under purngraph 19 the Property is acquired by Lender, Borrower’s right to nny insurance policies and proceeds resulting
from damage ta the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security

Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leascholds,  Borrower shall not desiroy, damuge or substuntinlly
change the Property, allow the Property to deteriorate or commit wasle, I this Security Instrument is on a leasehold,
Borrawer shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the lenschold and
fee title shall not merge unless Lender agrees to the merger in writing. :

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower foils to perform the
covenants and ngreements contained in this Security Instrument, or there is a legnl proceeding that may significantly affect
Lender’s rights in the Property (such as o procecding in bankruptey, probate, for condemnation or 1o enforee. luws or;
regulations), then Lender may do and puy for whatever is necessary to proteet the value of the Property and Lender's'rights:
in the Property. Lender's actions muy include paying nny sums secured by a liess which has priority over<this Security
Instrument, appearing in court, paying rensonable aitorneys' fees und entering on the Property to make repuirs. Although
Lender may take nction under this parngraph 7, Lender dees not have to do so. : C

Any amounts disbursed by Lender under this parugraph 7 shall become ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement ot the Note rate and shall be payable, with interest, upon notice from Lender 1o Barrower
requesting puyment.
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RELEASE FEE RIDER DATE : SEPTEMBER 3, 1987
LOAN NO.: 5134838

THIS RIDER is incorporated into a certain Mortgage dated
of even date horewith given by the undersigned to secure loan
indeltndness; said Mortgage encumbers real property commonly
described as:

3502 TEAL COURW, ROLLING MEADOWS, ILLINOIS 60008

Borrower and Lender ajree that covenant 21 of the Mortgage
shall only be given effect if~the Note secured by this Mortgage
is sold or assigned, either in wheole or in part, to eithexr the
Federal National Mortgage Associetion or the Federal Home Loan
Mortgage Corpcration and that othzrwise the following provisions
shall apply tc a release of Mortgacas

If the Federal Home Loan Mortgage Zourporation buys all or
some of the lender's rights under *“he Mortgage (or Trust
Deed) and Note, the promises and agrconents in this rider
will no longer have any force of effect,

Upon payment of all sums secured by this Hortauage and pay-
ment of a reasonable fee for preparation of the release
deed, Lender shall release this Mortgage. Boiruwar shall
pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RIDER,

LA

" MARK R. MC CARTER

7
Norrowet

AN

Qotrawet ARY P, MC CARTER

2056748
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