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‘MORTGAGE

THIS MOR TGAGE_ ('Sccurity [nstrument") is given on . LBugust 27 e conerniey
19..§.?....Thc moi .g-ugor ls Carl C .F!.l......H.*?...9.;........ .59. QIQF...ﬁn@..LQri. Dne. AL, ..a..aingl.a..i'ema.l.e. having
haan.. T ower'"). This Securily Instrument is given lo ..

FlﬂﬁT..FEDEHAL GPVLNQS ANDLOAN AS! QQEF\TJQN..QE.DE\S PEAINES........., which is urguniud ‘and existing
under the Inws of .Lha i ltad.States. ol Anacdeaa., 30d whose address is oo, PR,
749.Lea Stroet m es Aaings. lilinels 8003 6......... e e e e ( L:.udc,r")
Barrower owes Lender the n.u'"ipalsum of ..Eighty.nine. thausand..f ive. hundred..and, .ae,/1.00

. Dollars (U.S. §..82,.500.00..........). This debt is evidenced by Borrower's note
dated the same date as this Sec druy Instrument {"*Note"), which provndca for monthly puyments, with the full debt, if not
pald earlier, due and payable on SoRtOMROE. 10,2007 s «oono This Security Instrument
sccurcs to Lender: () the repuymens of the debt evidenced by the Note, with interest, und all rencwals, exlensions and
modifications; (b) the puyment of all atar, sums, with interest, ndvanced under puragraph 7 to protecl the sceurity of this
Security Instrument; and {c) the pcrformnncf = Borrower's covenants and agreements under this Security. Instrument and
the Note. For this purwa.@orrowur doces liereby morlgugc. grant and convey to Lender the following deseribed property
10CHEE TN wovvirrrisiiiniimiroemtereesimnesesners e i s A se e seessses eesesss e seseenesnsnerennes GOWILY, 1linois:

“'Unit 1-5 in Covington Manor Condorinium as delineated on a survey of tho
following described real estate:

Part of the Bast 1/2 of the North Rasiw /4 of Section 8, Township 12 North,
Range 11 Eaast of the 3rd, P.M, whigh survey is attached as Exhibit A" to
the Declaration of Condominium recorded &s Jncument 27412916 and amended
from time to time together with ite undivided parcentage interest in t:he

" common elementa, in Cook County, Illinois

' P.I.N. 03-08-201-037-1005 /41/\_/

DEPT~Q1 RECORD (v

9£Ge6YLS

$17.30

O 1ianaa TRAN RA%4 29/09/87 0925100
B2 8§ I3 W~ 7 ALF DL

CODY COUNTY REGIRDER

which has the address of A53., Pb.rk.vi,nw..'(J.':ls.rsu.c.a.............,.....‘.".....'........Bu.f.t’.ulo. Gx'o\ircs..f... RO .;.....
Streo’ ity

Hlinois . L0089 (""Property Address');
\2ip Code)

ToarrnerR Wiri all the improvements now or heresfier erected on the property, und ull ensements, rights,
nppurtepances, rents, royualties, minernl, 0il and gus rights and proflts, water rights ond stock und all fixtures now or
herealter u part of the property. All replucements and additions shill nlso be covered by this Security Instrument. All ol the
foregaing is referred toin this Sceurity Instrument as the “Property.”

HORROWER COVENANTS thnt Borrower I8 lawlully seised of the estade hereby conveyed and has the right to
mortgnge. griunt and convey the Property nnd that the Property Is unencumbered, exeept for encumbranees of record,
Borrower warrants and will defend genernlly the title to the Property aguinst all claims nnd demands, subject to any
encsmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonsuniform covenants with
Jimited variations by jurisdiction to constitute w uniform security instrument cavering renl property,

§17.00 MAIL

ILLINOIS—Single Family—FNMA /FHLMGC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepaymeont and Late Charges. Borrowe
the principal of and interest on the debt evidenced by the Noteand any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to n written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenis are duc under the Note, until the Note is paid in full, a sum (**Funds'’) equai to
one-twellth oft (a) yearly taxes and assessments which muay uttain priority over this Security Insirument; (b) yearly
leaschold payments or ground rents on the Property, if any; {c) yeurly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, If any. These ilems are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future cscrow items.

"The Funds shall be held in an institution the deposits or necounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that inlerest shall be paid on the Funds, Unless an agreement is made or upplicable law
requires interest to be paid, Lender shall not be required to puy Borrower any interest or earnings on the Funds. Lender
shall glve to Borrower, without charge, an nnnual accounting of the Funds showing credite and debits 1o the Funds and the
purpose for which cach debit 1o the Funds was made. The Funds are pledged ns additional security for the sums secured by
this Security Insirument.

If the amount of the Funds held by Lender, together with the future monthly pnyments of Funds payable prior lo
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Barrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pny the escrow items when due, Borrower shall pay to Lender any
amount neceszacy {0 make up the deficiency in one or more payments as required by Lender.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Yicuder. If under puragraph 19 the Property is sold or acquired by Lender, Lender shall apply, tio later
than immediately psizc.o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credir¢ge.nst the sums secured by this Security Instrument,

3. Application of f'ayments, Unless applicable law provides otherwise, all pnyments received by Lender under
paragraphs 1 and 2 shall be'azpiind: first, to late charges due under the Note; sccond, to prepayment charges due under the
Note; third, to amounts payablZ uader paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Bo:rower shall pay all taxes, assessments, churges, fines and impositions attributable to the
Property which may attain priority-cver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations ip/(h@manuner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persor’'owed vayment, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrav'er makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments,

Borrower shafl promptly discharge any lien which has priority over this Security Instrument unless Borrower: (n)
agrees in wriling to the payment of the obligation recired by the lien in o manner aceeptuble to Lender; (b) contests in good
faith the lien by, or defends against enforcement ofibe lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of ary part of the Property; or (c) secures from the hoider of the lien an
agreement satisTactory to Lender subordinating the len t7 thiz Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attuin priority over this Security Instrument, Lender muy glve Borrower a
notlce identifying the lien. Borrowar shall satisfy the lien or take one or more of the actions set forth ubove within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improverisits now existing or hiereafter erected on the Property
insured agninst loss by fire, hazards included within the term “exteides soverage” nnd any other hazards for which Lender
requires insurance. This insurance shull be maintained in the amovaly und for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Barrower subject to Lender's npproval which shall not be
unrcasonubly withheld.

All insurance policies and renewals shall be nceeptable to Lender nad shrdl include a stundard mortgnge clause.
Lender shall have the right to hold the policics and renewals. IT Lender requires; Rorrower shall promptly give {o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shuil.give prompt notlce to the insurance
carrler and Lender. Lender may make proof of loss if not made promptly by Borrowe:

Unless Lender and Borrower otherwise ngree in writing, Insurance proceeds shi veapplied lo restaration or repair
of the Property damaged, if the restoration or repair is economicnlly feasible and Lenaer's sscurity s not lessened, If the
restoration or repair is not cconomically fensible or Lender's security would be lessened, tie insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or net then due, with any cxcers paid to Borrower. IF
Borrower abandons the Property, or does not nnswer within 30 days a notice from Lender that the fasurnnce currier has
offered to settle n claim, then Lender muy collect the insurance proceeds. Lender may use the procrediite repuir or restore
the Property or to pny sums secured by this Security Instrument, whether or not then due. The 3C-dwy period will begin
when the notice is given,

Untess Lender and Borrower otherwise ngree in writing, any npplieation of proceeds to principad siva!l not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 und 2 or change the umount of the payments. If
under paragraph |9 the Property is hequired by Lender, Borrower's right to any insurunce policies and proceeds resulting
from damnage to the Property prior 10 the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the acquisition, ..

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantinlly
change the Property, allow the Praperty to deteriorste or commit waste, ' this Security Instrumient is on o leasehold,
Borrawer shall camply with the provisions of 1he lease, nnd i Borrower ucquires fee title to the Property, the leaseliold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Londer's Rights in the Property; Mortgage Insurance. I Dorrower fuils to perform the
covenants and ngreements contained in this Security Instrument, or there is 0 legal proceeding thut may significunily affect
Lender's rights in the Property (such as u proceeding in bankruptoy, probate, for condemnation: or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary ta proteet the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which hns priority over thig Security
Instrument, appenring in court, paying reasonable nttorneys' fees and entering on the Property to moke repairs. Although
Lender may tnke action urider this parngraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionn! debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree ta other lerms of payment, these amouints shall benr interest from
the date of disbursement nt the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

UNIFORM Coquu.NQEdE:jeGlA{Lur& 5 PY i
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(Cost of Funds Index = Payment and Rate Caps)

THLIS ADJUSTABLE RATE RIDER is miadde this .. A7Chiay of .. 19 82.... and is
incorporuted inte and shall be deemed to amend and supplement the Mortgage, Deed ol Trust or Security Deed (the
“Security Instrament™) of the same date given by the undersigned (the " Borrower™) 1o secure Borrower's Adjustable Rate
Note (the "Note™) o FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF DES PLAINES (the "Lender™) of
the sume dute and covering the property deseribed in the Security Instroment and located at

. 353, Parkviaw.Terracas.... Buffalo.Grave,. .I1llincis, 60089, ..,
[Praperty Adidres)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. TITE BORROWER'S
MONTHLY PAYMENT INCREASES MAY BE LIMITED AND THE INTEREST
RATE INCREASES ARE LIMITED,
ADDITIONAL COYENANTS, In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A, INTEREST PATE AND MONTHLY PAYMENT CHANGES

The Niué’prm‘idus fod changes in the interest rate ond the monthly payments, as follows:

2. ' INTEREST
(A) Inlerest Rate

- lnterest will be charged on vagaid principal until the full amount of principal has been paid. | will pay interest ata
yearly rate of .7, 25 . Cp. The interost rate 1 will puy may change,

. The' interest rate required hy this Secetion 2 s the rate 1 will puy both belare and .lﬂcruny defaull deseribed in Section
7(B) of thm Note,

{B):Intercst (‘hangc Dates ‘ L .

‘Fheinterest rate | will psy may change ow 2oy Lirst day of .. Qgtebar,..,.......,., 19 88,.., and on:that day .
every 12th/ ot month thereafter. Each dute on whizoaay interest rte could eha ng.t. is cnllv.d an "lnu.rc-.t Change Date.” The
new rate of interest will became effective on euch Int/erat Change Date,

(C)‘ Interest Rate Limit "
My interest rate witl never be less than . 8.0, ., ¢, (Bflective at first change date
My interest rate will never be greater than 13,29,

On the first Change Date, and on all suceeeding Chunge Unles the maximum that the interest rate may increase or
decrease is . GWO, per cant cee corven. (2 0ggygioieet to the limitntions set farth in this paragraph.

{D) The Index
'Beginning with the tirst Interest Change Date, my interest rate will'te basez-an un Index, The “Index™ is the National
Monthly Medinn Cost of Funds for FSLIC-Insured Institutions us made aviilable by the Federal Home Loan Bank of
Chicago: The mast recent Index figure svailable as of the date 45 days belore rach Interest Change Date is called the
*Current Index.™
, - LI ahe Index is no longer availahle, the Note Holder will ¢hoose i new index s~hich is based upon compurable
infarmation. The Note Holder will give mie notice of Lhis choice,

{F) Calculation of Interest Rate Chunges

‘ kaorc cuch Unterest Change Date, the Nate Holder will caleulate my new interest rate by aiddirg Ewa .apd (oo half
percentnge puints (.. 2 5.. ¢ to the Current Index. The Note Holder will thepcound the result of
this addition to the nerrest ane-cighth of voe percentage point (0. 12505). bubJLLl to the limit stated in S¢erion 2(C)above, the
rouided pmount will be my new interest rate until the next lnterest Change Date,

3.. PAYMENTS
" {A) Time und Place of Payments
o 1 will pay principal and interest by mnking payments every month.

1 will muke my monthly payments on the . LQED | day of ench month beginning on fatebar, , .
19 .87, 1 will make these payments every manth until [have paid wil of the principal and interest and any other charges
deseribed below thnt | may owe u nfer this Note, My monthly payments witl be applied to interest before principal. I, on
coury e Beptember 10,20 17,4, 1 sl owe amounts under this Note, [ will pay those nmounis in full on that date,
whu.h is called the “maturity daie.”

I witl make my monthly pnyments at 249 LEE STRELT, DES PLAINES, ILLINOIS 60016 oran’u different place if
requlrcd by the Note Halder, :

(B) :\muunl of My Initinl Monthly Payments

9£Se6his

Lath of my initinl monthly payments will be in the amount of U8, § 610,:35,.... . I'nis smount may change.
(C) Trayment Chanpge Dutes

iy, monthly paymient may change s required by Section J(12) below beginning on the .10th........ doy of
s QGteban, L T9BRE L nd onthat day every 1 2thy J6th month thereafter, Each of these dates is catled o
“Puyment Change Date My momhly payment will nlso ehange aany time Seetion 3F) or XG) below requires me Lo pay
the Full Pavment,

ADJUSTABLE RATE RIDER --National Cost of Funds Indox---Singto Fumily
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UNOFFICIAL Gy
FIRST 7
11? FEDERAL SAVINGS

And Loan Association
OF DES PLAINES

749 Lee Street » Das Plaines, 1Il. 80016 » Telephone: 824-6118
CONVERSION/ASSUMPTION RIDER

This Rider is made thie 27th day of August y 1987, and 18 incorporated

into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Doed to Secure Debt (tho "Sceurity Instrument”) of the Same dato given by the under-
slgned ("the 'Borrowor') to mecure Borrower's Note to PIRST FEDERAL SAVINGS & LOAN
ASSOCIATION (the '"Lender") of the same date (the "Note") and covering the Property
described in the Security Instrument and located at,

153 Parkview Trerace Buffulo Grove, Tilinois 60089
(Property Address)

Provided the Borrawsr is not in default under any of the terms of the Mortgage and
Note referred to heroiny and provided the property which is security for this note
and the Borrowers hereia meet the then standards of the Federal Home Loan Mortgage
Corporation applicable ‘to loan sales, the Association hereby grants to the Borrower
the following option, to wit:
At any time during the Firpi Five (5) years of this loan, the Borrower may
request, by written notice ot tre Asgociation, a modification of the interest
rate charged horein. Upon exercite of this option, the Association agrees to do
the following:
(A) Modify the interest ratc charges on this loan to an interest
rate which shall be one-half percent (%%) over the then quoted
Federal Home Loan Mortgage Corporation's (sixty (60) day man-
datory commitment rate for singie’ family homes) based upon the
most recent published index,
Borrower and Lender agree that {f tle Federal National Mortgage
Association or the Federal Home Loan Morigage Corporationm buy
all or some of the Lender's rights undev. the mortgage upon
conversion, the cost incurred by the Borrowey prior to the
modification of the note shall be One (1) Pes Cent of the
unpaid balance,
TE at the time of the exerciae of this option, tha Fedoral Kome
Loan Mortgage corporation's aixty (60) day mandator) commitment
rate refarred to herein is not in use, the Association. ir nuthorized
to choose, at its discretion, another comparable index.

9eceetis

ASSUMABILITY

Upon sale of the subject property the Borrower may elect to have his existing balance
and rate assumed. If the purchaser applies and meets our then prevailing credit
standards, an assumption may be effected. Upon completion of the assumption agreement
and upon receipt of a 1% assumption fee, the mortgage shall be considered assumed

and the previous owner's liability released, Once the conversion privilege has

been exercised this asaumption provision is null and void., This paragraph supercedes
section "D" on the Adjustable Rate Loan Rider.

Dated this )\ day of (L. , 1999,
FIRST FEDERAL SAVINGS & LOAN ASSOGIATION w‘“”g? ‘L"’i‘"‘?‘fwm RECEIPT:
BY: .

aﬂzxﬂnao e

oF Dqs #JES
BY; ﬁguéd.vJZ. A Qgi Jaizg (Cynl Calabrese )

Authorized Signature C:Dé:zé%g%

Lori A. Ogg '\J
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