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MORTGAGE

C THISMORTGAGE _("Security Instrument”) is given on v BUGUST. 28 e .
1987.,.. The marigngor is . MARK. 4L MEGHELS.LA P CATHERINE, M MICHELS o eccnrcieenes ST,
o HUSBANL SODL L WIEE i (*DBorrower"). This Security [nstrument is given to ... ML Amerien, ..

Fodoral Savines nud Loan Assoclution ieh is fa fatd
aderal Savinra u e S TATES OF "AMERTOA™" worennsn WHich is organized and existing
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Barrower owes Lender e |‘1cipn1 sum of ,ER
2. 800.,.00.). This debt is evidenced by Borrower's note

dated the same date as this Scev.ity Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid carlier, duc and paynble 011, L. SERTEMBER ]y B0 T This Sceurity Instrument
secures 10 Lender: (n) the repeynent of the debt evidenced by the Note, with interest, and a}l renewals, extensions and
modifientions; (b) the puyment of allotber sums, with interest, wdvanced under parugraph 7 to protect the security of this
Security Instrument; and (c) the pertesiniace of Borrower's covenants und ngreements under this Security Instrument and
the Nate, For this purpose, Borrower does bzieby morigage, grant and convey to Lender the following described property
located in COCK i, O TSP County, lllinais:

UNIT NUMBER '14-1', IN VILLA VENICE CONDOMINIUM, AS DELINEATED ON PULAT
OF SURVEY OF THE FOLLOWING UESCRIBED PARCEL OF REAL ESTATE:
LOT 1 IN STANLEY A PAPIERZ BUIiDERS INCORPORATED RESUBDIVISION OF
BLOCK 8, LOTS 1 TO 48, BOTH INCLUSIVE, IN BLOCK 1 AND THE VACATION OF
52ND STREET BETWEEN 8TH AVENUE AND 9TH AVENUE, THE WEST 1/2 OF SOUTH
9TH AVENUE BETWEEN PLAINFIELD ROAD AND '51ST STREET, AND PUBLIC ALLEY
BETWEEN S2ND STREET AND 51ST STREET; 'IN FIRST. ADDITION TO WEST
CHICAGO, BEING A SUBDIVISION OF THAT -ZART OF THE WEST 1/2 OF THE SOUTH
EAST 1/4 OF SECTION 9, TOWNSHIP 38 NOKT! ;. RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING NORTH OF VIALCROAD (SO CALLED) ACCORDING TO
THE PLAT OF SAID STANLEY A PAPIERZ BUILDLHS TNCORPORATED RESUBDIVISION,
RECORDED APRIL 15, 1964 AS DOCUMENT 19099895, 'IN COOK COUNTY, ILLINOIS;
WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT 'l TO DECLARATION OF

- CONDOMINIUM MADE BY CHICAGO TITLE TRUST COMPANY, A CORPORATION OF
ILLINOIS, AS TRUSTEE UNDER TRUST AGREEMENT DATED WARCH 30, 1978 AND
KNOWN AS. TRUST NUMBER 10-71721, AND RECORDED IN TE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUNENT 24617218, AS
AMENDED BY DOCUMENT 24617219, TOGETHER WITH ITS UNLTVIDED PERCENTAGE

[ 14]

“INTEREST IN THE COMMON ELEMENTS, IN COOK GOUNTY, ILLINOIS
At RS sos00s07 0938100
‘ . THEREY  TRANDSIET 0740705 RAEL
PIN #18-09-407-003-1157 Srtt o, BT AL R LA+
) COOK ROUNTY RECDRDER

which has the address of 10018THAVENUEUNIT#1 ........................... ,

[Streen)

linois ("Property Address™);
. [2ip Code)]

"TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements,. rights, -
‘appurtenances, rents, royaltics, mineral, oil nnd gas rights and prolits, water rights and stock and all fixtures now or ™!
herenfier a part of the property, All replacements and additions shall also be covered by 1his Security Instrument. All of the
faregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Inwfully scised of (ke estate hereby conveyed nnd lms the right 1o
mortgage, grant ungl canvey the Property und that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property ugainst il chvims and demands, subject ta any
encumbrances of record.

CTHIS SECURITY INSTRUMENT combines uniform covenants for nnlional use nad non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT $16 Oo MA'L Form 3014 12/B3
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1, Payment of Priwefpil aWd rdst; Propmdy I ‘harped, reower shall promptly pay whien Jue

the prineipnl ofand interest on the debt evidenved by the Note and any prepayment nnd lnie chnrges chue under the Note,

2, Funds for Taxes and Insurunce,  Subject to applicable luw or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly puyments uee due under the Note, until the Nate is puld in fll, o sum (C*Funds™) equnl to
one-lwellth ol (u) yenrly tuxes nnd assessments which may sttnin priority over this Security Instrument; (b) yearly
lenschold paynwents or ground rents on the Property, i any; (¢) yearly hazard insurunee premiumns; and () yenely
mortgage insursnce premivms, ifuny. ‘These items ure colled “eserow items.” Lender may estimute the Funds doue an the
busls of current duts nnd reasonable estimutes of futtire escrow itens,

The Funds shull be held in nn institulion the deposits or accounts of which ure insured ar ganranieed by n federal or
state ngeney (ineluding Lender iff Lender is such nin institution). Lender shall apply the Funds 10 puy the eserow items.
Lender may not charge for holding and applying the Funds, annlyzing the acvount or verifying the escrow items, unjess
Lender pays Borrower interest on the Funds und applieable law permits Lender 1o make such n charge. Borrower and oy
Lender mny ngree in writing that interest shull be paicd on the Funds, Unless an ngreement is made or applicable nw %
requires interest to be paid, Lender shull not be required to pay Dorrower sy interest or carnings on the Funds. Lender J»
shull give to Borrower, without chirge, un annual accounting of the Funds showing eredits and debits 10 the Funds and the 8
purpuse for which ench debit to the Funds was mucle. The Funds nre pledged as additional seeurity for the sums secured by (]
thls Security Instrumaent.

If the amount ol the Funds held by Lender, together with the future mosthly payments of Funds payable prior to §
the due dates of the escrow items, shald excesd the amount required o pay the eserow items when due, the excess shull be,
nt Borrower's option, either promptly repaid to Borrower or eredited to Borrower on momhly payments of Funds, 1 the :
amount of the Funds held by Lender is not suflicient to pay the eserow items when due, Borrower shall pay o Lender uny o
amaunt necessary to make up the deficiency inone or more payments uy required by Lender,

Upon payivent in full of all sums secured by this Security Instrument, Lender shal) promptly refund (0 Borrower
any Funds held by Gender. If under parngraph 19 the Property is sold or ncquired by Lender, Lender shall apply, no lnter
than immedintely prior ta the sale of the Property or its acquisition by Lender, any Funds held by Lender al the time of
tpplication as o eredit agalvst the sums secured by this Security Instrument,

3, Applicntion of@ayments.  Unless npplicable lnw providey otherwise, all puyments recedved by Lender under
purngraphs 1 and 2 shall benppied: first, to lnte chnrges due under the Note; second, to prepayment charges due under the
Note; third, 10 amounts payabie sinzder pacagraph 2; fourth, to interest due; and tast, to principul due.

4, Charges Lleny,  Borpawer shall pay all taxes, assessments, charges, fhnes and impositions atizibutable to the
Property which may atthin priority over this Security Instrument, und leaschold puyments or ground rents, if any.
Borrowoer shall pay these obligations (o the sunner provided in parageaph 2, or if not paid in that manner, Borrower shall
pay them on time direetly to the person cwed puyment, Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragenph. If Borrowe: makes these payments directly, Borrower shall promptly furnish to Lender
receipts avidencing the ppyments.

Borrower shall promptly discharge any Yen which has priority over this Sceurity Instrument unless Borrower: (a)
agrees kn writing to the puyment of the obligationsesared by the lien in o manner nceeplable to Lender;tb) contests in good
foith the lien by, or defends ngninst enforcement oi the Zien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of auy part of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to *his Securily Instrument. 1T Lender determines that any part of
the Property is subject to a lien which may altain priorily over this Seeurilty Instrument, Lender may give Borrower n
notice identifying the len. Borrower shall satisfy the lien or w’i¢ wne or more of the nctions set forth above within 10 days
of the giving of notice.

§. Hozard Insurance, Borrower shall keep the improvim<nts now existing or herenfler erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and uny other hazards for which Lender
requires insurance. This insurnnece shall be maintained in the amoun?s snd for the periods that Lender requires. The
Insurance corrier providing the insurance shall be chosen by Borrower spbject 1o Lender's npproval which shall not be
unreasonably withheld.

All insurunce policies and renewals shall be acceptable to Lender an'} shald include a stundard mortgage clause.
Lender shatl have the right to hold the policies and renewals. IF Lender requires, Borrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. 1n the event of luss, Borrower s !l give prompt notice to the insurance
carrier and Lender, Lender mny make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in sriting, insurance proceeds shali seupplied 1o restoration or repair
of the Property damaged, il the restoration or repair is cconomically feasible und Lender's seaurity is not lessened. IT the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurince proceeds shall be
applied to the sums secured by this Security Instrument, whether or nat then due, with any erCess paid to Borrower, IF
Borrower nbandons the Property, or does not answer within 30 days a notice from Lender thay the ivsurance carrier has
offered to settle a claim, then Lender may collect the insurance progeecds. Lender may use the proceeds SG'repair or restore
the Property or to pay sums sceured by this Sceurity Instrument, whether or not then due, The 30-cay period will begin
when the notice is given.

Unless L ender and Borrower otherwise agree in writing, any npplication of proceeds to principal sina’inot extend or
postponie the due date of the montbly puyments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property priar to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immedintely prior o the acquisition,

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, nllow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the pravisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and ugreements contained in this Security Instrument, or there is u legal proceeding that may significantly affect
Lender's rights in the Property (such as o proceeding in bankrupicy, probate, for condemnation or 1o enforce laws or
regulntions), then Lender may do and pay lor whatever is necessary to prolect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by u lien which has priority over this Security
Instrument, appearing in court, paying reasanable attorneys' fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any nmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inleresit from
the date of disbursement nt the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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THIS ADJUSTABLE RATE RIDER is made this 28 Tty of AUGLUST....cooees V12 Blind is
incorparated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument”) of 1he samg.dnte gj y.lhe signed " wer')) o seeyre B wer's Adiusipble
FSecurty Instrumont”) of the sanjg 3 AL e BUSTIRRT WS PRERVOLVI® SSSHTE PRURHET AR
maoeunnmonensmoneeen (He *Lender™) of the same date and covering the property described in
the Sccurity Instrument and located at:

1001 8TH AVENUE UNITHY, LAGRANGE, IL 60%2%

.................................................................................................................................................................. L R T R TR TR PR P Y PR T}

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants nnd agreements made in the Security Instrument, Borrower
and Lender further covenant and ugree as follows:

A, INTEREST QATE AND MONTHLY PAYME%;V'[;J%‘HANGE&'

Tho Note provides o= an initinl interest rate of vonn The Note provides for chunges in the interest rate and the
monthly payments, 07 Tollows!

4. INTEREST RAYT /D MONTHLY PAYMENT CHANGES

{A) Change Datcs
H3ind on tha day
overy 12th month therenfter. Zanih date on which my interest rate could c¢hange is enlled o *Change Date”

{B) The Index

Beginning with the first Change Doty vy interest rnte will be bosed on an Index. The *Index” is the weekly avernge
yield on Unlted States Treusury sceurit!és adiusted wo & constant maturity of 1 year, ns made avalluble by the Federal
Reserve Board, The mosl recent Index figare wallable us of the dute 45 dnys before ench Change Date is called the
“Current Indox."

If the Indox is no longer avuiluble, the Piote Holder will choose n new index which is based upon comparable
information. Tho Note Holder will glve me notice of‘this choice.

(C} Calculation of Changes .

mgtg_ﬁt,ﬂ\lchungc Datg, the Note Hoi%crbwéll cnfculaie my new interest rote by udding o O AND

srinesneneon PEFEENARE POINLE (oo %) vathz Current index. The Note Holder will then round the
result of this addition to the nonrest one-oighth of one percentiagr point (0.125%). Subjeet to the Hmits stated in Section
4(D) bolow, this rounded umount will be my new Interest rate uziil the next Change Dule,

The Note Holder will then determine the amount of the modatl.y payment that would be sutlicient to repay the
unpald principnl that I um oxpected to owe nt the Chunge Date in fuli oa the maturity date at my new interest rate in
substantinlly equal payments. The result of this calculation will be thz new amount of my monthly panyment,

(D) Limlts on Interest Rate Changes 3 .

’I‘hcénlg;g% rate L am required to pay at the first Change Date will not be grenter than 1‘25‘% or fess than
..... o %o, Therealter, my interest rate will never be increased or deercuse on any single Change Date by more
than two pereentuge points (2,0%) from the rate of ijll;céqsl
interest rate will never be greater than Lo

{E) Effective Datc of Changes

My new interest rute will become efTective on cuch Chunge Date. 1 will puy the amount of sny niew monthly payment
beginning on the first monthly payment date after the Change Date until the amount ol my monthly pnyment chnnges
aguin,

(F) Notice of Changes

The Note Holder will deliver or mail to me s notice of any changes in my interest rate itnd the amoustoimy monthly
payment before the effective dute of any change. The notice will include information required by Jaw to L given me and
also the title and telephone number of n person who will answer any question | muy have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 of the Security Instrument is amended to rend as follows; 0o

Transfer of the Property or a Beneficial Interest in Borrower,  1Fuall or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person}
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of nll sums secured
by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law(
as of the date of this Security Instrument.  Lender nlso shall not exercise this option if: (n) Borrower cnuses to be
submiticd to Lender information required by Lender 1o evnlunte the intended 1ranslerce as if o new loan were being made
to the transferce; und (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of o breach of uny covenant or agreement in this Security Tnstrument is ncceplable to
Lender,

To the extent permitied by applicable law, Lender may charge n rensonable fee as a condition 1o Lender's consent to -
the loan assumption. Lender may alse require the transferee to sign an ussumption agreement thot is acceptable to
Lender and that obligates the transferce 1o keop nll the promises nnd ngreements made in the Note and in this Security
Instrument, Borrower will continue to be obligated under the Note and this Securily Instrument unless Lender releases
Borrower in wriling, :

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mae Uniform instrument Form 3111 1/85
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