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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is given on ... 2 BPTEMBER. 8.4 .
19....8.7.The morigegor is ....ﬁL.ﬂ.N.CJfE.'..B......Q..'..GRA.DI...‘..A...H.ID,QH...&...ND.'I:...RE:.H.&R.RI.ED................ o
§MITHFEP"‘PLAN$ANK « ("Borrower"). This Securily Instrument is g:\lrcg :o dnndcmsung

N SLLNL ERRE QA b SOV UNNS SN et TR, Ve , which is organize
&de‘r the laws ofE"d"?YkEd% takes of "Ameri ©3And whose nddressis ... .
TATAT. Sovth. Clearc.dveive —Midlothian. [BInols GQ445........o00 e prrersier s o “Lender").
Borrower owes Lender the hrinzipal sum of ... FQRTY...THOUSANR. AND.NQLLOQmmmonmmmmamsmsnm.,
wrmmmmanmssaammmmarasaas-Dollars (US. §...40,000.,00..... ). This debt is evidenced by Borrower’s note
* dated the same date as this Securily *nstrument (“Note™), which provides for monthly payments, with the f:ull debt, if not
paid carlier, due and payable on -, QGTABER.. Ly QLT i, This Security Instrument
secures to Lender: (n) the repaymen? of th~ debt evidenced by the Note, with interest, and all renewals, extensions uqd
medifications; (b) the puyment of all oiiies sums, with interest, advanced under paragraph 7 to protect the security of this
Security Tnstrument; and (c) the performnncs of Borrower’s covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does | ereby mortgnge, grant nnd convey to Lender the following described property
located in aoé’f( SRR verannsen e County, Hlinols:

60226148

o LT RN TII LI TR R R P P LR P RO LN P A ER RN}

UNIT NUMBER 205 IN HERITAGE CONDOMIWLUM PHASE III, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL-ESTATE: LOT 1 AND THE WEST 80
FEET OF LOT 2 (EXCEPT THE SOUTH 238 FeEF[<OF THE EAST 66 FEET) IN BEE
DEE'S SUBDIVISION OF PART OF LOT 162 IN CLEARVIEW ESTATES, UNIT 3, A
SUBDIVISION OF PART OF THE SOQUTHEAST 1/#°0F _SEGCTION 3, TOWNSHIP 36
NORTH, RANGE 12 EAST OF THE THIRD PRINCIFAIL MIRIDIAN, IN COOK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT.‘C' TO THE DECLARATICN
OF CONDOMINIUM RECQRDED AS DOCUMENT B7025802 7TQGETHER WITH ITS UNDIVI=-
DED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

TOGETHER WITH THE EXCLUSIVE RIGHT TO USE GARAGE 4FaACE NUMBER 205, A
LIMITED COMMON ELEMENT, AS DELINEATED ON THE SURVEYCATTACHED AS
EXHIBIT 'C' TO SAID DECLARATION,

602£6128

THE LIEN OF THIS MORTGAGE ON THE COMMON ELEMENTS SHALL-8% AUTO-
MATICALLY RELEASED AS TO THE PERCENTAGE OF THE COMMON ELFMENTS SET
FORTH IN AMENDED DECLARATIONS FILED OF RECORD IN ACCORDANCZ \WITH THE
CONDOMINIUM DECLARATION AND THE LIEN OF THIS MORTGAGE SHALL @UTO-
MATICALLY ATTACH TO ADDITICONAL COMMON ELEMENTS AS SUCH AMENLED
DECLARATIONS, WHICH PERCENTAGES ARE HEREBY CONVEYED EFFECTIVE ON THE
RECORDING OF SUCH AMENDED DECLARATIONS AS THOUGH CONVEYED HEREBY,

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE ITS SUCCESSCRS AND
ASBIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY
SET FORTH IN THE DECLARATION OF CONDOMIMIUM AFORESAID. THE MORTGAGE
I5 SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS, RESTRIC-
TIGNS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS
THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED

- AT LENGTH HEREIN.

PERMANENT INDEX NUMBER 27-03-400-037-0000 /%_/

T THIS SECURITY INSTRUMENT COmMbiiies Uniformt’ COVENANL, ue i umsmmmmomremrsa sivTrsessevarenss s rlloeremm e romac, oo
limited variations by jurisdiction to constitute n uniform security lnstrument covering real praperty.

ILLINOIS—singie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT " Form 3014 12/83
44713 SAF AYBTEMA su'%:gslm
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19, Acceleration; Remedies, Lender shall give notice to Borrgwer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unlcss applicable law provides otherwisc). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured;
and (d) tlm faflure to cure the default on or before the date specified In the notice may result in ncceleration of the sums
secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall fusther
inform Borrower of the right to rcinstate after accelcration and the right to asscrt in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at Its option may require immediate payment In full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided In this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior 10 the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Properiy and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be upplied firss to payment of the
costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees, premiums on
recelver's bonds and rensonable sltorneys’ fees, and then to the sums secured by this Security Instrument.

. 21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without chargé to Borrower. Borrower shall pay any recordation costs.

- 22 Wllver of Homestead, Borrower waives al) right of homestead exemption in the Property.

. -23; Rid~x t) this Security Instrument. If one or more riders are executed by Borrower and recorded together with
thll Security Instruraent, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument ss if the rider(s) were a part of this Security
Inslrumem {Check apr.Wcable box(cs)] .

E} Adjustable <af Ridcr £33 Condominium Rider [ 2-4 Family Rider

[:] Gruduaied Pa)m\n‘ ‘Rider []'Planned Unit Development Rider
Egomuﬁ)hmle ‘AIDITYONAL ADJUSTABLE RATE RIDER

BY SIUNINO BELOW, Borrowc: accepts and agrees 1o the terms and covenanis contained in this Sccurity
lnsmlmenl and in any ndcr(s) execulo? o) Borrower and recorded with it.

—BOorDwet

[Space Below This ine Tor Acknewledgmeni]

. N.J, SMITH FEDERAL SAVINGS BANK
[14757 SOUTH CIGERO AVENUE
-MIDLOTHIAN, ILLINOIS 60445

T.Lonu #113718061

iBOX 168
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I v 'dh‘pi?ﬁj‘ﬁ"’b"tﬂ%(\bf %\ﬁ.. Y&dﬁ‘" .‘ :Jﬁ) RPEuﬁlAc llﬁ jg.nd for sald county and state, do hereby cenify that

o R T B I e A G LY T T TIPS . .4 Personally appeared
: be!‘o te tne and Is (m) ltnown or proved tome 1o be lhe penon(s) who, bems Inl'ormcd of thc contents of the foregoing instrument,
luve execuled same, and uknowlad;ed said instrument to be, N2, . .............. free and voluntary act and deed and that
she .. - (his, her, their)
seranere ..............uecutod said instrumenl for the purposes and uses therein set forth,
the, she, lhey)
~ I~

wuneumy!uudnadol'acmlellth!l.......?s.‘.....................dayor.% h.'\.*s\.'n\a...v.........19.&'.7..
Mycmdmmm\'\"oumm\aww G \‘\&'-\ :
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" If Lender required mortgage insurance as a condition of muking the foan sccured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time us the requirement for the
Insurance terminates in accordance with Borrower's and Lender's wrilten agreement or spplicable law, K

8. Inspection. Lender or its ngent muy make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice nt the time of or prior lo an inspection $pecifying reasonable cause for the inspeciion.

9, Condemnation, The proceeds of any award or claim for damuges, direet or consequential, in connection with
any condemnation or otheyr taking of any part of the Property, or for conveyance in licu of condemnation, are herchy
assigned and shall be poid to Lender.,

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seeurity Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the tuking, divided by (b) the fair markel value of the Property immedintely before 1he tuking, Any balance shall be
pald to Borrower,

IF the Property is abnndoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make nn award o7 cettle a vlaim for damages, Borrower fuils to respond to Lender within 30 days afier the date the notice is
given, Jender i wutaorized to collect and apply the proceeds, nt its option, either to restoration or repair of the Property or
to the sums secured 5y this Security Instrument, whether or not then due,
yi -, o Unless Lendernnd Borrower otherwise ngree in writing, any spplicntion of proceeds to principul shall not extend or
postponc the due dals<t he monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments,

w010, Borrower (lo? Released; Forbearance By Lender Not a Walver,  Extension of the time for payment or
modification ol amortizat’on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut.Uperate 1o release the lability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 14 fommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily amr.=iization of the sums secured by this Sceurity Instrument by reason of any demanc made
by the originnl Borrower or Borrower’auceessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the enerise of any right or remedy.

13, Successors and Assigns Botad; Joint and Soveral Liability; Co-slgners, The covenants and agreements of
this Security Instrument shall bind and bene/it th> successors and assigns of Lender and Borrower, subieet to the provisions
of paragraph 17. Borrower's covenants and apreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (n) is cr-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in thie Property under the Zering of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana-Zo) acrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any nccommeodantions with vejard to the terms of this Security Instrument or the Note without
that Borrower’s consent,

12, Louan Charges, Ifthe loan secured by this Security Instrument is subject to o law which sets maximum loan
charges: and that law is finally imerpreted so that the inte/es) or other lonn charges collected or to be collected in
connection with the Joan exceed the permitted limits, then: (&) uny such foan charge shail be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any ear:s alrendy collected from Borrower which exceeded
permitted timits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Notc or by making a direct payment to Borrower, ITa refunit educes principal, the reduction will be treated as a
partial prepayment without nny prepayment charge under the Note.

13. Legisiation Affecting Londer’s Rights. I ennctment or expization of applicable laws has the effect of
rendering any provision of the Nate or this Security Instrument unenforceable nceording to its terms, Lender, nt its option,
may require immediate payment in full of all sums secured by this Sccurity insirm:ment and may invoke any remedies
pe:rmiltt.ac:1 by paragraph 9. If Lender exercises this option, Lender shall take the sizpe'snecified in the second parsgraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumentaiiailoe given by delivering it or by
mnlling it by first class mail unless upplicable law requires use of nnother method. The noiice shall be dirceted to the
Praperty Address or any other scddress Borrower designates by notice to Lender. Any notle: to Lender shall be given by
firat class mail to Lender's nddress stated herein or any other address Lender designates by noticr (o {Jorrower, Any notice
provided for in this Securlty Instrument shall be deemed 10 have been given to Borrower or Lendr wien given as provided
in this paragraph,

1%, Governing Law; Severabillty. This Security Instrument shall be governed by federal larw riad the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Securily 7astrument or the
Note conflicts with applicable lnw, such conflict shall not affect other provisiens of this Security Instruiies v or the Note
which can be given elfect without the conflicting provision. Ta this end the pravisions of this Security Instruentent and the
Notearedeclared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficinl Interest in Borrower, IF all or uny part of the Property or any
interest in it is sold or transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower is not s natural
person) without Lender's prior written congent, Lender may, at its option, require immedinte payment In full of a}l sums
secured. by this Security Instrument, However, this option shall not be excrcised by Lender if exercise is prohibited by
feclern! Inw as of the date of this Security Instrument,

If Lender exercises this option, Lencler shall give Borrower notice of accelerntion, The notice shall provide o period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay al) sums secured by
this Seourity Instrument. IFf Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitled by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Relnstate,  1f Borrower micets certain conditions, Barrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicuble law may specify for reinstatement) belore sale of the Property pursunnt to any power of snle confained in this
Security Tnstrument; or (b) entry af n Judgment enforcing this Security Instrument, Those conditions are (hat Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument und the Note had no nceeleration
occurred; (b) cures any default of nny other covenants or ngreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited lo, reasonable nttorneys' fees; nnd (d) takes such action as Lender may
reasonubly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums securcd by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remonin fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of nceeleration under parugraphs 13 or 17,

60226028
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ADJUSTABLE RATE RIDER

THIS_ ADJUSTABLE RATE RIDER is made this .BTH... day of SERTEMBER ..o 19,87,
and is'Incorporated into and shall be deemed to nmend and supplement the Mortgnge, Deed of Trust, or Deed to
Secure Debt (the “Security lnslrumcm") ol the sume dute given by the undersigned (the “Borrower™) o secure
Borrowet's Adjuslahlc Ru!c ch 10 . A SMITH FEREBAL. SAVINGS. BANK.......... vereretrosntes rrettr et eb i rrs aaen

..... enret e e enen s erneenneeans (UIE Lender') ol the same date (the “Note™) uml covering the
propedly doscribed in\thé1Scumty Instrument and located an

; (R I N B A IS S
8526 WEST N0 STREET. UNIT. £205 0 QR kANRBARK b 8962 s
{Property Addreu)

The Note contains provisions allowing for changes in the inferest rafe. If the interest rate
increases, the Borrower's monthly payments will be higher, If the Interest rate dacreases,
the Borrower’s menthly payments will be lower, -
“ ADDRrrioNAl COVENANTS. In addition to the covenant and agreements made in the Sccunty Instrument, Borrower

and Lender furthar covenant and agree as follows:

A.. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides Farinn initinl interest rate of e 82.500 4 Secion 4 of the Note pravides for chnnzcs in the
Interest rate and the modthly payments, ns follows:

4. INTEREST RATE A2D MONTHLY PAYMENT CHANGES
- (A) Change Dates

The interest rate 1 will pny n’ Fﬂ chnnsc onthe ..LLNS8E ... dayof..QCTOBER ... vey 19...,.99, and
on that day of the month every .. ThyneiX months thcrcnﬂcr Each date on which my mtercs! mfc cou)d chsngc
is:called a “Change Date.”
~ (B) The Index -

Beginning with the first Change Date,.my-interest rale will be based on an "Indﬁ] 'lhc lndca is the wcekly
average yield on. United States Treasury seeur tirs adjusted to a constant maturity of ...2N.88 ... ycars, ns made
avaiiable by the Federai Reserve Board The most rzeent Index figure available as of 45 days bel‘ore each Changc
Date is called the “Current Index.”

If the Index 13 no longer available, the Note Holde: will choose a new index which is bnscd upan comparable
information.” The Note Holder will give me notice of it choice,

< (€C) Caleulation of Changes.

Belore ¢ Chan Dme. the Note Holder will cal uloie miy new interest rate by adding ..o
THO, R‘ Sm: H EE‘ . percentage points (5t g ...... 8. %) 1 e Current Index. The sum will be my new
intcrcst rmc

The Note Holder will then determine the amount of the moenathly paymedaithat would be sufficient 1o repay in full
the principal I am expected to owe on the Change Date in substantially ¢ wal payments by the maturity date a1 my
new interest rate. The result of this calculation will be the new nmount of vy _monthly payment.

- {ID) Effective Date of Changes

My new interest rate will beeame effective on each Chaage Dae. 1 will pay'1ie amount of my new monthly
payment beginning on the first monthly pnyment date nfier the Change Date until (n amount of my monthly
payment changes agnin,

(E) Notice of Changes

The Note Holder will mail or deliver 1o me n notice before each Change Date. The notiré v.41} advise me ol

(i) the new interesy rate on my loun as of the Change Date;

{i1) the amount of my monthly payment following the Change Date; -

(iii) any additional matters which the Notc_‘ Holder is required to disclose; and ‘

(lv) the title and telephone number of a pérson wha will answer any question I may have ,r'csnrding the
notice, . ‘

B. CHARGES; LIENS '
Uniform Cavenant 4 of the Security Instrument is amended 10 read as follows;

4. Charges; Liens. Borrower shall pay nll taxes, assessments, and other churges, fines and impositions atiributable to
the Property which may auain a priority over this Security Instrument, and leasehold payments or ground rents, if
any, in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment,
when due, directly to the payee thereof, Borrower shall promptly furnish to Lender all notices ol amounts due under
this paragraph, and in the event Borrawer shall make pnyment directly, Borrower shall promptly furnish 1o Lender
receipts evidencing such pnyments. Borrower shall promptly dischnrge any lien which has priority over this Sccumy
Instrument; however, Borrower shall not be required to dm.hurgr. any such lien so long as Borrower: (n) shall agree in
writing to the payment of the obligution secured by such lien in o manner accepiable to Lender; (b) shall ln good

GENERA[ FORM—FHLMC UNIFORM ADJUSTABLE RATE LOAN-—(IREASURY INDEX)—3/83
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STVINGY BANK.... -

ADDITIONAL ADJUSTADLE RATE RIDER

This Rider is wade this_8TH__ day of SEPTEMBER y1987 - and ia
incorporated intc and shall be deemed to amend and supplement the -
Mortgage, Adjustabu Rate Notae and Adjustable Rate Rider of the same
date between AJd, EMITH FEDERAL SAVINGS BANK and
BLANCHE B, O'GRADY, A WIDOW & NOT HREMARRIED

A. LIMIT ON INTEREST RATY. CHANGES:
The Interest Rate tha' I may pay shall never exceoed

g%‘a’ 13,50 Hwioph nor shall it 'cver be lower than _.8,500%

B, All Inberest Rate Changes will boe rounded to the
sk one gighth of onc peroentuge point (0,125%),

%, WUV, THE WEREST O ‘Bific. Wokehse wb mogls T 2%
: QQJ CZ> cocsg;ML% N Y CHAVEE DRTE,

BUANCHE B, O'GRADY

Hibness my hand and offieial seal thls “?S’\“ déy of S e “\M.\')d
Litges St o S

it dhap g v

'.My commisslion expires \\\c:\,_&_m;;\_g AR A1

"N\%f\\k\\ \ \Q“'\ NN B

NOTARY PUBLIG

602E6tLs

14757 South Cleero Avenue # Midlothian, Winols 60445  Telephone: 312:697-7400 / 312:468-5570 \
H000 West 159th Street » Orland Park, lllinols 60462 » Tefephone: 312-460-7400 - _
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THIS CONDOMINIUM RIDER is made this .. 8 TH.ccnivcvinen day of o SERTEMRER. o, wenan 19.87...,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument'') of the snme date given by the undersigned (the “Borrower”) (o secure Borrower's NO(2 (0 i
Aol SMITH EERERALSAVINGS. BANK ... e v (the “Lender”)
of the same dute nnd covering the Property described in the Seeurity Instrument and located at:
...8.&.2.6....‘&.5:5fI'....1.‘.{.O.I‘.I'I....S.'I‘.R.E.E.'I‘....U.N.'I..Tu..ll'.2@5.......0.RLAF.D...P.A.RK.'..‘.I.L......5.(].‘.&.6.2...............,................,.....

roperty Addross
The Property includes o unit in, together with an undivided interest in the common elements of, u condominium project

known as: HERITAGE GCONDOMINIUMS
e iName "ol Cendominium Projuct)"
(the *Condominium Project”). If the owners associntion or other entity which acts for the Condeminium Projeet {the
“Owners Associnlion') holds title to property lor the benefit or use of Hs members or shareholders, the Property also
includes Borrower's interest in the Owners Association nnd the uses, proceeds nncl benefits of Borrower's interest.

ConpoMINIUM COVENANTS, [n addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condzoinjum Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Conginuent Documents, The "Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condorinium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
pramptly pay, when ue, all dues and assessments imposed pursuani 1o the Constituent Documents.

B, Hazard [isviance. So long as the Owners Associntion maintains, with o generally necepted insurance carrier, o
“master” or “blunket” paiicy on the Condominium Projeet which is satisfuctory to Lender und which provides insurance
coverage in the amounts, for the periods, und against the hazards Lender requires, including fire and hnzards included
within the term “extended coverzge,” then:

() Lender waives the nrovision in Uniformy Covenant 2 for the montlily payment to Lender of one-twelfth of
the yearly premium instullmentsior hazard insuenitce oa the Property; and

{ii) Borrower's obligation dpder Uniform Covenant S to maintain hazord insurnnce coverage on the Property
is deemed satisfied to the extent that the riquired covernge is provided by the Owners Associntion policy.

Borrower shall give Lender prompt notice of any lapse in required huzard insdrance coverage.

In the event of a distribution of hazard insurance proceeds in licw of restoration or repair following a loss 1o the
Property, whether 10 the unit or to common elemrats, any proceeds payable to Borrower are hereby assigned and shull be
paid to Lender for application ta the sums secured by the Security Instrument, with any excess paid to Borrower.

€. Public Liabllity Insurance, Borrower sha!l take such nctions as may be reasonable to insure that the Owners
Association maintuing u public linbility insurance policy aecepiable in form, nmount, and extent of covernge 1o Lender,

D. Condemnation, The proceeds of any award or ¢laim Jor damages, direct or consequential, puyable te Borrower in
connection with any condemunation or other taking of all or wny part of the Property, whether of the unit or of the common
clements, or for any conveynnce in liey of condemnntion, are heroy nssigned and shail be paid to Lender, Sucl proceeds
shall be applied by Lender to the sums secured by the Security Insirednant as provided in Uniform Covenant 9.

1. Lender's Brior Consent, Dorrower shall not, except afier aciice to Lender and with Lender's prior writien
consent, cithier partition or subdivide the Property or consen! to:

(i) the abandonment or termination of the Condomininm/ Froject, except for abandonment or termination
requited by lnw in the case of substantink destruction by fire or other casunlty Or i the case of a tnking by condemnation or

eminent domain;
(ii) any amendment 10 ony provision of the Constituent Documenis £ ny provision is for the express benefit of

Lender;
(iii) termination of professionnl munagement and assumption of self-manpeament of the Owners Association;

or
(iv) any nction which woukl have the effect of rendering the public linbility insurance coverage maintained by
the Owners Association unaceeptabie to Lender.
F, Remedies, If Borrower does not pay condominium dues and assessments when due, thenender may poy them,
Any amounts disbursed by Lender under this paragraph F shall become ndditionnl debt ol Borrower zeciired by the Seeurity
Instrumient. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear inserestfrom the date of
disbursement at the Note rate nnd shall be payuble, with interest, upon notice from Lender to Borrower riquesting payment.

By SIONING BELOW, Borrower secepts and agrees to the terms and provisions contained in this Condominium Rider.

CiQ"“’*{r}VC}J@ .Z;JW rovest w(Seal)

BLANCHE B. O'GRADY ot

1
“Hdrrowsr

MULTISTATE CONDOMINIUM RIDER-—Singla Family—FNMA/FHLMC UNIFORM (NSTRUMENT Form 3140 12/83
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